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Occupied 
With  His  Own 
Business 

The  average  '  man 
cannot  devote  the 
time  necessary  for  a 
thorough  analysis 
of  the  investment 
offerings  made  to 
him  from  time  to 
time.  We  will  be 
glad  to  discuss  your 
investment  plans  or 
to  analyse  your 
present  list  of  secur¬ 
ities  on  request. 

Address  our  nearest 

A.  E.  AMES  &  CO. 

LIMITED 

Buetneaa  Eetabthhed  t$99 
Toronto  MONTREAL  Now  York 
Vancouvor  Victoria  London,  Eng. 


OPERATING  GAIN 
ANTICIPATED  BY 
KNiniNG  MILLS 

Outlook  For  Early  Future  Much 
More  Encouraging  Says 
Regent  Head 

HAVE  HELD  GROUND 


BIG  FUTURE  FOR 
B.  AMERICAN  OIL 
IN  CRUDE  OUTPUT 

Four  Wells  on  Holmes  Lease  in 
Oklahoma  Produce  120,- 
000  Bbis.  Dedly 


ALSO  IN  TEXAS  I 

Plan  For  Independent  Source  of 
Crude  Supplies— Site  in  Mont- : 
real  East  Ready  At  Any  Time 
For  Establishment  of  Refinery 

Toronto  Bureau  The  Flnonclnl  Time*  , 

Toronto.  —  One  of  the  outstanding  ; 
developments  in  the  affairs  of  Brit-  : 
ish  American  Oil  Company  this  year 
has  been  the  acquisition  by  the  Brit- 1 
Ish  American  Oil  Producing  Com- 1 
pany  (Delaware),  a  -owned  sub-  | 
sidiary,  of  properties  in  the  Oklahoma  j 
City  field.  B.  A.  Oil  has  a  sub.stan- 
tial  interest  in  the  Holmes  Lease, 
on  which  four  wells  have  been  drill-  | 
ed  and  are  producing.  Two  wells  are  ' 
now  in  the  course  of  drilling.  The  , 
daily  production  from  tho  four  pro¬ 
ducing  wells  on  this  property  ag¬ 
gregate  over  120.000  barrels. 

In  addition,  the  company  has  in¬ 
terests  in  three  other  parcels  in  the 
Oklahoma  City  field,  two  of  the  same 
being  now  in  substantial  production, 
and  on  the  third  drilling  is  in  pro¬ 
gress. 

Through  Itis  lOO')^ -owned  subsidi¬ 
ary.  the  Britiish  American  Oil  &  Gas 
Company  (TVexas),  the  company  is 
producing  la  the  Pampa,  Texas,  field, 
and  through  the  Toronto  Pipe  Line 
Company,  also  lOO';;^. -owned,  is  gath¬ 
ering  oil  in  this  field,  part  of  which 


Associated  Gas  &  Electric 
Company 

Convertible  5%  Gold  Debentures 

Pizr  February  1,  19.>0 

Price,  at  market,  yielding  about  6.05% 

Harris,  Forbes  &  CewriDany 

Limited 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


C.P.R.  Building 
TORONTO 


SEES  RECOVERY 
BY  NEXT  SPRING 
FOR  CONVERTERS 


international 

PAPER  TO  STEP 

by  the  .Amalgamated  Electric  Cor- 1  ¥11)  ADUDATIAWC 

poratinn.  Limited,  is  havinc  a  bene- j  Uf  Ul  IjIbA  1  lUllU 


UE  itlllAJ  Concentration  of  plant  operations  I  ni  Ull  IV  UlVl 

FOR  CONVERTERS  IT  |  UP  OPERATIONS 

- -  ficial  effect  on  the  complete  show-  j  _ 

Sales  For  September  Show  Sea-''"S  of  the  organization  from  this ,  Woods  Program  For  Coming 
sonal  Gain  But  Year’s  date.  Although!  winter  Reflects  Concentra- 

Business  Down  ^Tei^y/ert^;  Cy ’th:  '5: -l^n;  I  of  Operations  Here 

TARIFF  TO  HELP  thJoughom  the' Dominiom  hook: !  TO  INCREA.S^PR0DUCT10N 

September  sales  of  ranadian  Con-  peHeiced^'o’ 'dat’e"'  ''jul>’"aJrA,": 


TO  INCREASE  PRODUCTION 


..  iiTTu,  1.-,  sain-  .Cpntemho,-  ctIpp  t^eptemner  are  tne  nest  ex- 

ering  oil  in  this  field,  part  of  which  ^  einber  .ales  of  anadian  Con-  pprimeed  to  date.  .luh  and  Aug- 
Is  being  shipped  to  its  Toronto  re-  verters  Company  show  a  seasonal  „st  ,ilso  were  relatively  higher  than 
I  fineries.  advance,  according  to  information  the  preceding  months. 

The  work  of  securing  control  of  supplied  bv  Harvev  Rov  president  Earnings  have  been  adverselv  af- 

oil  lands  has  been  under  way  for  the  .  ‘  ,  T.  ‘  ’  . . 

past  three  years,  with  the  avowed  I”  I^*njincial  Times.  He  states 


ob,iect  of  making  B,  A.  Oil  indepen-  however,  that  this  bus 
dent  of  future  fluctuations  in  the  should  not  he  construed 


less  gain 
as  mean- 


.erirnced  to  date.  .Inly  and  Aug- 
1st  .also  were  relativelv  higher  than 

he  preceding  months.  '  iMihmifte.i  to  he  provincia  govern- 

_ _ _  t  luient  involve  the  cutting  of  npprox- 

Karnings  bate  been  adaer.sely  af- j  o-p  ppp  fpp,  „„ 

ected  by  the  decrease  -n  sa’cs  and  province  bv  the 

re  not  expected  to  meet  <1n-idend  ,  ,^nipany  during 


GOOD  INFLUENCE 
HEARST  LINK-UP 
WITH  CM.  POWER 

Makes  For  Stability  in  News- 
I  print  Following  Rothermere 
I  Agreement 

I  U.  S.'  VIEWS  ALTERED 

Deal  With  Hearst  Removes  Dis-  i 
turbing  Factor  Which  Has 
Had  Advcr.se  Effect  on  Indus- 
j  try  in  Canada.  ^ 

I  Recent  allianre.s  formed  by  Cana¬ 
dian  Power  and  Paper  Company, 

I  whereby  ronirart.s  have  been  arrang¬ 
ed  to  supply  leading  British  ami 
Enited  States  publishing  coneern.s 
I  with  newsprint,  will  have  a  bearing 
not  only  on  the  future  operations  of 
the  roinpany  but  will  have  a  stabiliz- 
I  ing  influence  on  the  Canadian  news- 
1  print  industry  in  general, 
i  If  is  nndeiTtoorl  that  He.arrt  Pub- 
I  lications  are  eonsnining  at*  the  rate 
of  37.5. ban  tons  of  newsprint  per  aii- 
1  mini  Eiirt liermoi e.  the  rate  mav 
be  expected  to  inrrease  wlien  the  re¬ 
turn  to  normal  general  business  eon- 
ditions  swells  the  size  of  ionrnats 
and  as  expansion  in  operations  of  the 
Hearst  interests  continues.  The 
Hearst  organization,  after  the  pres-  , 
ent  contracts  the  rompany  has  made  1 
expire,  will  buy  most  of  it.s  require-  ; 
ments.  presumably,  ell  requirements  , 
j  excepting  those  at  the  Purific  foasf.j 
Minder  its  new  eonfract  with  t'anada 
Power  and  Paner  Company.  Basing 
I  the  daily  output  of  Canada  Power 
land  Paper  Co.  at  2,5bft  tons,  a  total 
;  production  of  750.000  tons  per  annum 
I  is  indicated.  Hence,  when  the  con-  ; 
i  tract  wirli  Hearst  Piiblirations  comes; 
.fully  into  effect,  it  will  approximate! 

!  one-half  of  Canada  Power  and  P.ipcr 


Record  of 
Investments 


\\'I'  .«h.all  ho  plea.«<'rt  to 
.=  0,1*1  0,1  roq,ic.«o  to 

hnna  fid^  ln\-o.=  tor.=  n  ropv 
of  ttP,=  handy  t>ook  which 
providos  sp.aco  for  roenrd- 
ing  yoiir  holding.*  of  bonds, 
storks,  mortgago..  and  in- 
.«uranco  policies.  Fpneo  is 
proi  ided  for  recording  all 
tho  cssontial  dotails  of 
.y i'lir  holdings. 

ff'itr  c=  '  phonr  for  your 
cop';  nox. 


supply  of  crude  oil- 
Owing  to  the  present  over-produc- 
'tion  in  the  mid-continent  oil  fields. 


ing  that  the  expected  turn  for  the 


requirements  Any  impetus  in  hiisi- j operations,  :  (  'Vs  tonnage, 
ness  during  the  last  quarter  migat,  .uoiisand  men  will  bn  cm-!  If  existing  arrr 


irrangemcnts  among 


M(Leod.‘V5ung. 
Weir&Go,'  > 

J  IMITf-rV  . 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Otftwa  Himilron 
London  Winnipeg 


NO  INDICATIONS 
OF  BETTER  DAYS 
SUGAR  REFINERS 

3ig  Overproduction  Overhang¬ 
ing  Market  and  Prices  at  Low¬ 
est  Level  For  Years 

UPTURN  FAR  OFF  • 

.\o  improvement  in  tho  outlook  for 
the  sugar  refining  industry  in  Canad.i 
i.s  in  sight  according  to  an  executive 


better  had  yet  arrived,  and  pointed  '''j*  cleai  enough  to  woods  by  the  Com- i  ('•'’oadian  maniifartiirers  stand,  it  is  ^rfjpp^  f  leading  refine- 

-  *  meet  these  disbursement.'  •  - ’  * - -  o,  i.«  <,  ous 


out  that  results  for  the  first 


the  company  Is  not  overly  concerned  months  of  the  current  year  are  well 

With  a  decline  of  50  per  cent,  in  s’'PP»es  at  present,  but  ' 

the  nrice  of  raw  wool  during  the  ''here  has  been  a  feeling  on  the  part  foid  that  undoubtedly  the 

palt"  2  mornhs  down  !o  fhe  lowest  the  management  for  some  time  ;->f%^hanges  would  benefit  opera- 
level  since  1903;  protective  tariffs;  'hat  the  occasion  might  arise 

and  an  anti-dumping  act  to  protect  production  conditions  would  only  herome  ap- 

the  interests  of  manufacturers  In  (-fversed  when  there  would  be  a  parent  after  the  new  schedules  were , 


Canada.  C.  G.  de  Tonnancour,  presi-  j  •  .u  .  j  uiw  ■  r 

dent  of  the  Regent  Knitting  Mills,  In  h®  .Tnc  hri-  a  ^ LLrtlH  f 

r  A.  Oil  wouUl  have  difficulty  m  se-  turns.  He  believed  tliat  conditions 

in  nnpraiinns  for  v-nitting  't-s  supplies,  without  indepen-  would  right  themselves,  ns  far  as  his 

miiic  -n-iii  rocnu  rfnrin'g  iQgi  ^  soPfoe®*-  ^‘'^w  these  soiiFces  Company  was  concerned,  bv  next  Third  Rambler 

pLrrH  nc-  ^hi  aoHvUiia  his  ^ave  been  obtained  and.  so  far  as  .March.  Chile  end 

own  ^rnmnanv  Mr  rie  Tonnancmir  future'  Is  concerned,  the  COm-  Depending  upon  domestic  turn-  IT. 

cairt  that  ^Aiigi’ist"  renrpsentpd  thp  P°  longer  doiibtful  Over  that  over  for  an  improvement  in  sales. 

phase  of  its  activities.  Mr.  Rov  said  that  '  anadian  Conver- 


he  reversed,  when  there  would  be  a  parent  after  the  new  schedules  were 
shortage  of  crude  oil,  such  as  has  operative  for  a  sufficient  length  of 


CURTISS-REID  CO. 
SEEKING  OUTLETS 
PLMT  PRODUCTION 


panr.  '  :  presumed  that  this  tonnage  will  be  Mountain."  of  raw  sugar  over- 

Rlightly  above  the  normal  cut,  tho  divided  among  members  of  the  (  ,ana-  jf,p  umpket  at  the  present 

figures  point  to  a  stepping  up  in  the  dian  Newsprint  Institute,  allhoiigli  tj„.|p  gj^^nd  .ns  barrier.*  to  stabil- 
oiitpiit  of  the  International  mills  at  the  entire  contrart  belongs  to  (  an-  ization  in  the  Industry.  So  uneer- 
Gatineaii  and  Three  Rivers.  The  i  <ada  Power  and  Paper  Co.  Hcnre.  tain  are  conditions  that  those  in  elose 
news,  coming  as  it  does  from  so  au-ithe  broader  import  of  the  new  affi-  touch  with  tho  industrv  hesitate  to 


have  been  obtained  and,  so  far  as  .March. 

the  future  Is  concerned,  the  com-  Depending  upon 


fourth  successive  month  in  which  an 
increase  was  shown  over  last  year’s  '  No  OpportnnUy  Overlook^, 
returns.  “Total  sales  for  the  year  That  the  company  ox^erlooks  no 
ending  on  December  31.”  he  re-  opportunity  to  take  care  of  its  grow-  ”  . 

marked,  “will  undoubtedly  be  lower  Jng  business  by  making  secure  a  con- 
than  in  1929.  We  have,  however,  stant  supply  of  crude  oil,  fs  shown  ' 

the  satisfaction  of  knowing  that  we  by  the  announcement  early  in  the 
are  holding  our  own  In  a  period  out-  year  that  it  had  purchased  all  the 
standing  in  the  annals  of  industry  Oklahoma.  Kansas  and  Texas  assets 
for  its  unsettling  factors.”  of  the  Interocean  Oil  Company  of 

Mr.  de  Tonnancour  said  that  the  Baltimore.  Thie  purchase  included  "V 

outlook  was  much  more  encourag-  l4,fM)0  acres  cf  leases  and  500  barrels 
ing.  for  he  sincerely  believed  that  of  production.  Supplementing  this 


Depending  upon  domestic  turn¬ 
over  for  an  improvement  in  sales. 
Mr.  Rov  said  that  '  anadian  Conver¬ 
ters  Corrupany  would  derive  real 
benefits  from  the  direct  influence  of 
general  tariff  revisions  on  the  Do¬ 
minion  at  large.  “Improvement  in 
the  purchasing  power  of  C.anadians," 
he  s.aid.  “should  he  qiiickiv  reflert- 


111]  1 1  |\  IN  I  thoritative  a  source  and  following  so  liations.  forecast  the  upturn.  .Meanwhile 

closely  upon  a  previous  announce-  Hearst  Puhltcations  contract  has  prices  are  down  to  the.  lowest  level 
iDOriTI/^TinM  the  De  Grasse  newsprint  always  been  one  of  the  dominating  in  years  and  no  bolstering  factors 

KUl/UljllUll  fttate  of  New  York  and  and  most  disturbing  factors  in  the  are  in  immediate  evidence  to  warrant 

the  Chicago  Drainage  canal  mill  had  newsprint  industry  in  the  past  be-  any  change. 

- -  ;  been  clo.sed  to  allow  for  a  transfer  cause  of  its  great  proportions,  and  Curtailment  In  production  is  tho 

Plane  Shipped  to'^*  tonnage  to  Canada,  is  doubly  wel-  the  fact  that  all  Hearsfs  tonnage  in  panacea  most  commonly  recommend- 
PKilo  n  Mni*  n  i  fome.  It  rome.s  at  a  time  when  In-  future  will  come  from  Canada  shoiiM  ed  but  inimh.erjess  obstacles  stand  in 

t-niie  ana  iviore  v.»raers  .creased  production  is  sought  as  an  prove  a  very  stabilizing  factor  in  the  tho  way.  Practicable  siigge-stlons 

Expected  'ti'd  pv  tmemploymenf,  and  strength-  newsprint  industry  of  the  country  at  have  been  advanced  regarding  means 


OPERATIONS  STILL  QUIET 


I  ens  Canada’s  position  as  the  princi-  large 
pal  source  of  newsprint  paper  for 
I  North  Amerira.  Thi 


Favxarable  Factors. 


of  disposing  of  supplies  on  hand,  but 
so  far  no  specific  organization  or 


Curtailed  operation's  of 
Reid  Aircraft  I'oinpany, 


orth  Amerira.  ThftA-o  contracts  with  the  largest  goveninient  cares  to  shoulder  the 

Scheduled  operations  in  the  prov-  cons-Uners  of  newsprint,  namely,  losses  ent.ailed  by  .such  proceedings, 
f  iirtiss- I  •ff' itoifPfi  »Pfn  as  a  recognition  i,orti(  Rothermere  and  Randolph  C.nnadn  imports  her  supplie.s  most. 
Limited,  jof  Premier  Tascherean’s  assertions  ue^rst.  and  the  definite  understand-  ly.froni  the  Briti.sh  West  Indies,  pro- 


s.aid  “should  he  niiickiv  reflect- '  interfered  with  efforts  to  j 'bat  American  newsprint  mills  could  |  Hearst  Piihlicafions  will  in  ,  tf  one  rent  per  pound  on  such 

in  higher  sales  diirin"  the  batter  I further  outlets  to  augment  i  "^t  compete  on  favorable  terms  with  j  general  market  price  '  P’''’'i'icts  imported  from  tho  latter 

rt  of  oui  fiscal  .vear.”  [business  of  the  company  it  is  stated  |  tli<'  ideal  combination  of  rhc.ap  wood  [  powsprinf.  instead  of  relying  on  ;  ('.""'it'T  forestalling  dumping  t.y 


Mennwhile  the  plant  is  not  work¬ 
ing  at  rapacity,  for  dealers  every¬ 
where  are  still  buying  from  hand  to 
mouth.  Rather  than  keep  stork 


mg.  for  he  sincerely  peiieveo  tnar  or  proauction.  buppiementing  this 

the  liquidating  period  w'as  over,  was  the  further  announcement  last  their  .shelves,  they  prefer  to  i''t  L,„^p^  existing  cc 


'in  eireles  close  to  the  management,  j  unlimited  water  powers  at  rea- ;  -  j...  prices  to  compensate' 

I  Shipment  of  a  Reid  ’  Ramhler”  plane  !  ^onable  rates  in  Quebec,  The  tran.s-  j  its  large  purchasing  pow-  | 

to  Chile  for  government  account  calls  ;  P^aft'cally  all  the  Interna-  |  favorable  to  Hie  Canadian  in¬ 

to  mind  the  fact  th.nt  this  is  the  third  'tional  s  newsnrmt  maniifacfiirlng  to  j, i 


plane  to  be  sent  to  that  cDuntry  t'anada  is  expe/ted  to  re-establish  j  (■■imda  Power  and  '  "urld-wide  rec- 

under  an  existing  contract  within  a  Pfueperoiis  conditions  in  the  indii.s- ;  ,  *  nartu’-ilar  the  Hevrst  for  meas- 

comparatively  short  space  of  time.  now  owns  not  less'!,',’;:?/." 


Cuba.  With  bugo  rrojis  anticipate! 
shortly  from  Cuba  and  .l.gva  and 
available  .storks  more  tlian  sufficient 
to  meet  prc.sent  and  near  future  rc- 


'‘Selllng  prices  will  he  lower  for  .month,  that  the  company  has  pur- 
(Continued  on  Page  12)  (Continued  on  Page  5) 


€abiaii(|!s  Destiny  in  HerWiterPotiers 


the  maniifartiirers  rarrv  their  siir-  ^  ^  ,  u  *  r  *•  * 

,  ,  T*  •  *  •  u  roniparativelv  short  spaco  of  time, 

plus  needs.  It  is  anticipated,  how-  „Ve  th.at  tl  ere  will  be  a 

ever,  that  growing  immedia  e  needs  continued  demand  from  this  territorv 

- will  speed  up  current  ojterations.  adaptability  of  the  piano 

-  ;  I  to  climatic  conditions  in  the  South 

CAICC  ITDTYTDill  I  American  republic. 

I  uilijljlJ  Ul  1  Ul»ll  I  recalled  that  drastic  re¬ 

ductions  in  .staff  organization  were 
DDI  I  AMD  PADIlD  '■'’‘''orted  to  by  company  officials  in 
n  IlVrljljAlll/  T/li  Ijll  to  conserve  resources  during 

a  period  of  marked  iinsettlement  in 
—  J  the  aeroplane  indiisfrv.  Even  now. 

September  Business  Well  Ahead  operations  are  maintained  "below” 


With  Further  Improvement 
Expected 

September  .sales  of  the  Rolland 
Paper  Company.  Limited,  with  mills 
at  Mont  Rolland  and  St.  .lerome, 
shott'  a  decided  increase  over  pre¬ 
vious  months  of  the  fiscal  year,  ac¬ 
cording  to  .lean  Rolland,  president. 
I  in  an  interview  with  The  Financial 
I  Times. 


fifty  per  rent,  capacity,  although  the 
Carticrville  manufacturing  plant  Is 
tuned  up  for  full  output  .should  the 
occasion  arise. 

Government  orders  for  repairs  to 


who  worked  tirelessly  to  effect  such 
a  move  through  co-operation  with 
(Continued  on  Page  12) 

CANADIAN  BRONZE 
AT  70  PER  CENT 

Good  Volume  of  Business  Ac¬ 
cruing  From  Rolling  Stock 
Replacements. 


interests,  which  now  owns  not  less 
than  20  per  cent,  of  Can.ada  Power 
and  Paper  stork,  presumably,  will 
rely  on  earnings  of  the  latter  com¬ 
pany  for  special  benefits.  The 
Hearst  people  have,  in  other  words. 


iire.s  to  improve  the  status  of  the  in¬ 
dustry. 

Warm  weather  and  a  heavy  ean- 
ning  season  both  in  Canada  and  Hie 
Enited  States  were  resiionsible  for 
the  movement  of  large  .supplies  of 
refined  sugar  into  consuming  rhaii- 


liecome  intorcsicl  in  production  as  though  Canada  does  not 


well  as  ronsiimption. 


procure  supplies  from  Hie  same  sour- 


An  Interesting  sidelight  on  Hie  sit-  f.p^  j^pj.  neighbor  ".across  tlie  line”, 
nation  is  Hie  altered  views  in  Hie  conditions  in  the  industry  there  are 


Enited  States  tmvards  newsprint  icflcctoii  in  Hie  Dominion 
supply.  It  is  realized  •  that  new.*-! 
print  must  come  from  I'anada.  ns  in-  (  oiisiiiti|»tioii  I-.iicouriigcd. 

staneed  by  Hearst  giving  all  its  biisi- |  That  refined  sugar  is  selling  at  a 
ness  to  ('anadian  mills.  'price  low  enough  to  encciirage  Ht)- 


Lovernment  orders  for  repairs  to  Gradtiallv  increasing  cnrloadings  -e  „„  ,.r*.>,o  . 

Its  fleet  of  planes  really  constitute  py  the  railways  in  Canada,  as  noted  !  'be  problem  of  sn 

the  hulk  of  the  company’s  activities  in  latest  reports.  are  having  a  bene-  I 
at  present,  although,  a.t  pointed  out  ficial  effect  on  current  business  of 

previously,  special  ordm-s  are  con-  Panadi.an  Bronze  Company.  It  i.s  (Continued  on  Page  12) 


The  most  important  factor  in  any  oral  cnnstimntion.  is  evidenced  by  the 
industrv  is  an  assured  market.  If  tbnt  refiners  in  the  Enited  States 


1  an  interview  with  The  Financial  f''trring  through  due  to  the  pointed  out  that  the  company,  thoiigli 

au  interMCNx  uith  The  I  inancial  poncentrated  efforts  of  .sales  execii-  benefiting  to  a  great  extent  hv  its 

Manufacturing  fine  naner  Mr  Rol-  ff’'itin"®t'on  of  this  remn-  equipment  business.  neverthele.ss 

.Maniiractui  iHp,  lino  paper,  .  ir.  u(ii  nerative  source  of  income  is  more  or  finds  its  most  remnnerativo  sonrcp 
land  said,  the  company  will  be  for  tho  wintor  months  «  .  ■  remnnerarno  stiiiree 


affected  only  Indirectly  by  the  new  Epp_.,^,j^P  replacement  of  carriage 


le.ss  assured  for  Hin  winter  months,  of  income  in  general  rolling  stock  re- 


tariff  schedules  relating  to  the  im-  ,,,  ,,,,  -,,.5-,,  1,, im¬ 
portation  of  advertising  and  printed  [ng  Vs* the  Vs'i'i.aT procedure 'dur'ing  V  With  a  comprehen.slve  program  of  I  Company  of  Canada  servico  that  is  sugars  on  a  l.irger  scale,  especially 

matter  from  the  Enited  State.'.  At  pp^iod  ‘  ‘  ‘  developmerit  and  expansion  in  the  seldom  heard  of,  though  much  pub-  if  an  active  new  buying  movement 

the  same  time,  he  felt  that  the  pro-  '  Tho  Pm-ti-o  noiri  P’vtn**  erhnni  Pmtiinion  actually  under  way  by  licity  was  given  to  it.s  inauguration  develops  in  Hie  refined  sugar  mar- 


equipment  by  skiis  for  safety  in  land- 


placements- 


int  is  secured.  Hie  problem  of  sup-  ^bow  increased  mellings.  For  the 

lying  the  market  become.'  niiich  week  ending  .'September  (I  the  total 

jpje,.  i  was  in, 0(111  ions  larger  than  for  Hie 

(Continued  on  Page  12)  same  week  in  1929.  while  deliveries 

were  107,530  tons,  or  13.000  ton.s  more 
nun  •  n  than  for  the  same  week  last  year. 

OCll  IjBTlCfltting  r  rortl  j  with  deliveries  running  sn  far  in 
AT  ,  n  'I  C  •  excess  of  the  meltings  and  with 

i\ew  railway  :iervice  prosprcis  good  for  continued  heavy 

- -  fonsiimptinn  in  Hie  near  future,  it  is 

One  branch  of  the  Bell  Telephone  ;  obvious  fh.at  they  must  buy  raw 

inipany  of  Panada  servico  that  is  sugars  on  a  l.irger  scale,  especially 


Company  of  Panada  servico  that  is 


The  lempeslueut  falls  punciuaiing 
the  courses  of  Canada's  rivers 
were  long  regarded  as  mere  hind> 
ranees  lo  travel  upon  what  were 
the  main  routes  of  the  voyageur 
and  trader .  ■ .  • .  It  is  less  than  a 
century  since  men  in  his  advance 
began  to  look  into  the  possibility 
of  utilizing  this  tireless  force  . . . 
When  he  learned  how  to  harness 
this  energy  and  make  it  work  for 
him  a  new  and  romantic  chapter  in 
Canada's  story  was  opened  up. 


We  Recommend  for  Investment 

CANADA  NORTHERN  POWER  CORPORATION 
^  5%  First  Mortgage  Bonds.  Due  1953 

At  95.50  to  yield  5.35% 

NESBITT.  THOMSON  COMPANY 


355  St.  James  St.  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 
London.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


the  same  time  he  felt  Hint  Hm  pro-  Tho’ Piirti.ss-Rcid  Flving  school 
tcctiona  fordedhyt^logismt'.on  wn.s  provides  another  source  of  regular 
.a  good  thing  foi  the  geneia.  .rade  income  which  is  not  negligible.  The 
m  fana.da  inasmuch  as  it  directly  Feiicien-Phibougamau  servico  i.s 
benefitted  the  printin.g  Hades.  onro  more  in  operation  due  to  a  re- 

.  Operations  of  thejnills  are  main-  ,,,niption  of  intere.^t  in  mining  ven- 
I  tamed  on  a  * -a-,  schrdu.e.  Knrning.s  nece.s.sitating 

imore  than  cover  mteres  on  on,-  It  is  in  the 

OOna^^r  sinking  fund  gold  honr^s  and  ,vinter  months,  particularly,  that 
dividends  on  Si.,,nn.(10(^  nreferre.,  -nfuable  hiisinosa  accrues  from  thi^ 
shares  outs  and'ing  des^i  o  adverse  companv’s  aefivitics. 

"ondition.s  affecting  the  industry  dur-  _ _ 

ing  the  year.  In  this  connection,  an 

idditional  S6-ineh  fine  nap^'r  m.a-  PTI?  A  fW  E*  A  D\TI\T/'^C 
chine,  with  auxiliary  eq-iipment.  jltAUl  HAKlllllUj 
which  came  into  commercial  oper.a- 

tion  in  April.  1929.  has  more  than  tf^JirDCr'  DHU/CD 

doubled  the  initial  capacity  of  the!  UUEDlJVr  I  UYYlillVrU* 

.June  and  .Tuly  were  quiet  months,  j  ■  — ■  - - 

.\iigust  and  September  show  seasonal  Growing  Demand  For  Energy 
fall  iniprovenionts.  while  sales  are  I  ! 


Tho  rurti'?P-Roii1  T-'lvin*'  srhoal  uuuci  v.cls  lo  n.s  iiiHu^urHiidii  t’luji.s  III  iin*  iiniiitMi  Hu,;ar  uiiir- 

provides  antvther  source  o'?  regular  '"’'I  fPfieral  and  provincial  on  a  trial  run  between  Tr;-onto  and  .  ket  before  the  end  of  the  month, 

inr-nmo  whir-h  nn,  noi-iip-ihto  Thr  governments,  prtvspects  for  "extr.w”  Montreal,  is  two-way  conversation  i  Development.-,  regarding  the  more 


business  are  very  bright.  .\s  a  mat¬ 
ter  of  fact,  the  plant  is  now  at  70Cf- 


of  rapacity  and  If  future  prospects  bringing  material  benefits  to  the  or 


from  speeding  ('anadian  National  i  distant  future  have  not  been  so  con- 
frains.  Fven  now  this  servico  is  j  rliisively  constructive.  The  Ehad- 


fumption  of  intere.st  in  raining  ven-  \  ineuini  lejuiu..  *  in. 

ture.s  in  this  district,  nece.s.sitating  "  f  g:anizafton.  and  an  extension  o  its 

freightage  by  plane.  It  is  in  the  exigencies.  use  is  now  under  consideration  along 

winter  months,  particularly,  that  Farnings,  it  Is  understood  from  a  'be  entire  route  of  the  "International 


profitable  business  accrues  from  thi^ 
branch  of  the  company's  activities. 


STEADY  EARNINGS 
QUEBEC  POWERCO. 


up  to  meet  exigencies.  '  use  is  now  under  consideration  alon 

I  Earnings,  it  is  understood  from  a  'bf  entire  route  of  the  "Internation.' 
leliable  source,  will  approximate  Limited”  from  Montreal  to  Chicago 

192S  returns,  amply  meeting  dividend  .  1  "■  --  -  - _  . 

requirements  and  other  charges.  ; 

With  many  lines  of  Industry  .showing 
considerable  reduction  In  activity, 
the  business  of  the  Eompany  to  date 
has  been  holding  up  remarkably 

well.  Business  for  the  greater  part  ^ 

of  the  current  year  was  aided  by  full 
capacity  operations  of  car  building 

companies  during  that  period.  T  ^  t  j-vr- r-vz-n 


bringing  materia!  benefits  to  the  or-  bourne  Committee  has  encountered  a 
ganizafion,  and  an  extension  of  its  number  of  obstacles  and  has  not  an- 
iise  is  now  under  consideration  along  nounced  any  positive  progress.  It  i.s 
the  entire  route  of  the  "International  expected,  however,  that  Its  leading 


(ContiniiPd  on  Page  12.) 


1  expected  ;o"‘adv.anc^'''fur!her  ‘mi  Notwithstanding  Unsatisfac-  HUlcrCSt  ColUerieS 
1 1 'hristmar,  placement  orders.  tory  Business  Conditions  0/1  3  Doy  BosiS  ' 

^  7'  /y  #  Depressed  business  conditions  in  -  -  —  i 

Ksypsum  to  Ueveiop  western  Canada  continue  to  affect  \pt  earnings  at  least  equal  to  last 
yU  S'^ottO  pTODSTtV  '  output  of  Hillcrest  (  ollieries.  ,  year  are  confidently  expected  by  the 
*  j  I.imifed,  now  operating  on  a  three- 1  directors  of  (Jtiebee  Power  Company 


Notwithstanding  Unsatisfac¬ 
tory  Business  Conditions 

Depressed  business  conditions  in 
Western  Canada  rontiniie  to  affeet 


Mnrllln.e  lliirniu  The  l*'lnniiri;il  Time* 

Halifax.  .N.S. —  It  is  announced  that 


day  a  week  .schedule  l.ow  g.-ain  f,,,-  11, p  fisml  term  ending  on  De- 
shipments  ont  deeply  into  the  car-  eember  31.  according  to  a  report 
loadings  of  Canadian  railways,  the  from  an  official  source. 


i^B^'wlTvh  tmiT’  H^^^  i '-''m  Conslniction  of  a  ’ tunnel  from 

miu-'h  i?giSa  ion  some  '  ”0^^  a-o  "  ithdrawal  of  1  r.ains  !  Quebec  City  to  Wolfe’s  Cove  is  half 

MlIU  n  lOeiSlfiiinn  ROmo  \pnrs  lowor  rnnKumntion  nt  rnnl  i  _ i  . . 


-ir 


are  to  he  reopen eTTnd  'developed  “  ^  77,  [ -nmiptod  an  additional  power 

hv  the  Gvpsiim  lame  and  Alabastine  / 'bat  this  ;  load  of  1..5no  b  p.  from  this  soiiree 
Products  of  Canada.  Limited,  with  of  affairs  will  be  changed  for  ,  of  activity  is  adding  to  the  revenues 

headquarters  at  Montreal.  Expee-  ^t'M'.adm.gs ,  of  the  compan.v.  Harbor  develop- | 

tations  are  that  shipments  will  be  '"T  ®howing  seasonal  increases.  An-!  ments.  erection  of  large  office  bi. 7- 1 
underwav  bv  next  Mav.  whilst  pre-  favorable  factor  is  the  fact  j  ings  and  a  growing  cdentele  due, 

parations  are  now  going  ahead  in  7’'’'  ®”PP'’‘'®  (’"*'’ b  Pif- , 'o  a  continued  policy  of  reduced 

the  installation  of  machiner.v,  etc.  fh”  7''"  ay,s  m  nnticipa- ;  power  rates  whenever  possih  e.  are 

_ ^  tion  of  a  normal  movement  of  gram,  1  cited  by  the  official  as  directly  res- 

- 1  are  reaching  levels  which  will  ne-  ponsihle  for  the  favorable  results  to 


Index  on  Back  Page 


cessitate  additions  within  the  near  date  despite  unsettling  factors  in 
future.  the  industrial  field.  * 


Investment  Securities 

Government,  Municipal 
Public  Utility,  Industrial 

Wc  offer  .T  broad  langc  of  securities 
froni  wbich  suirahle  selections  may  be 
made  for  all  investment  requirements. 

Knqniries  are  invited. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Offices  in  principal  cities  throughout  Canada. 


As  Canada  Advances 


the  Bank  of  Montreal 
advances  with  it. 
Through  more  than 
600  Canadian  Branches 
it  is  in  close  touch  with 
the  people  and  enter¬ 
prises  of  the  Domin¬ 
ion,  rendering  depend¬ 
able  financial  service. 


He^ 

Monirtal 


'  IKITCD  DAll/liD  I  pacify  has  been  constructed  In  Oru- 

1  UiTIjA  LU«  r®’  furnish  power  to  one  of  the 

^  avrifuai  vvr.  I  mines  In  the  vicinity.  The  Dic.sel 

*  llAA  DD  Ar*Dlf  CCIUC  i  plant,  which  came  into  operation 
Unl/  1  llUuAijUul  Yu  early  In  the  current  year,  will,  when 

hydro-electric  power  la  available,  be 
PCIjIAA  IM  1  QOO  used  a.s  a  .standby  for  senice  to  the 
i  LlillX/l/  111  A  hich  tension  transmis.sion 

'  _  _■ _  I  line  of  thirty-six  miles  has  been  con- 

M«*  I  '  £  <tQo>f  ry  ."tnicted  to  connect  the  Die.sel  plant 

ntet  income  ot  $oo4,bb7  Com- ,  with  the  mining  district,  thi.s  line 


BANKjOFMONTREAL 

Established  ^1817 

^  Total  Assets  in  Excess  of  $800,000,000  /*" 


Foreign 

Exchange 

We  are  in  close  daily  touch 
with  the  world’s  money  mar¬ 
kets  and  can  assure  the  best 
possible  rates  on  foreign  ex¬ 
change. 


THE 

DOMINION 

BANK 

Established  1871 


l/cnches  rn  London,  En^tand 
and  iVfu  York 


National  Steel  Car 

Corporation  Limited 

Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames  and  Parts  ^  , 
—  Steel  Pressings  —  Forgings  —  Drop  i 
Forgings  —  “National”  Motor  Trucks. 

HAMILTON,  ONTARIO,  CANADA 


.4  King  Street  West, 
TOROMO,  OXT. 


fi21  St.  .Tames  Street, 
HONTRFAL,  QT'E. 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suite  l-fi.  tfh  Floor.  McKitchie  &  Rlack  Riiilding 

1434  St.  Catherine  Street  West 

J>twp''n  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


White  Horse  is  Scotland's 
senior  Whisky.  Used 
throughout  the  world 
wherever  connoisseurs 
foregather. 


26ioz.,.  .$4.00 
40  oz.  ...$6.00 


DISTILLED,  BLENDED  AND  BOTTLED  IN  SCOTLAND 


pares  With  $764,403  in 
Previous  Year 

CARRY  OUT  EXPANSION 


'forming  part  of  the  exten.sive  trans- 
'  mission  .system  projected  for  that 
I  teritors-. 

I  "Telephone  service  in  Oruro  hav- 
i  Ing  become  Inadequate,  work  was 
started  on  the  installation  of  a  mod¬ 
ern  automatic  system,  which  will 


220,000  VOLT 
ALUMINUM  LINE 
126  MILES  LONG 

1 

N.  E.  Power  Complete  Longest 
High  Voltage  Circuit  in 
New  England 

IS  STEPPED  DOWN 


In  the  West  Indies 


Exlenriv.  Properly  AddiHon,  .Mr  J.vMr, 

and  New  Developments  Un-  shortly  he  completed. 

dertaken— Total  Expenditure  ‘VSalvador.  As  mentioned  in  ^  'J  “ 

.  n  year  s  report  the  electric  light  and  veio 

on  (Japtial  Account  3  Million  power  system  in  the  town  of  Coju-  This 

,  tepeque  and  neighboring  communi- ; 

The  fourth  annual  report  of  In-  ties  was  purchased.  This  property  • 

ternatlonal  Power  rompany.  Irlmit-  has  been  incorporated  with  the  San 

ed  tcontrolling  a  group  of  light  and  Salvador  system.  Work  on  the  Mir- 1 
power  companies  operating  in  cen- ,  hydro-electric  development;’., 


New  Plant  on  Connecticut  River ; 
is  Largest  Hydro-Electric  De¬ 
velopment  Completed  in  U.  S. 
This  Year 


The  longest  high  voltage  trans- ! 
mission  line  in  the  New  England  ' 
States  has  been  completed  by  New 


Our  Montreal  Branch 


Our  extensive  system  of  Branches 
and  our  experience  of  forty  years 
in  the  field  renders  our  service 
particularly  helpful  to  those  de¬ 
sirous  of  extending  their  business 
with  the  West  Indies. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reserv  s 

$10,000,000  $20.03J,  00 

Total  Assets  over  $27.7.000,  1 1 


po'.  er  companies  operating  in  cen- ,  a2,ai(.f,g  hvdro-electrlc  development;,,  Acesnciatiori  a  sub- i 

tral  and  South  America  and  New- ,  ,vaq  confined  to  survev«  buildlu''  of  :  Power  Assortation,  in  , 

foiindland).  show.s  that  gross  earn-  roads  and  construetion  'of  diverMon  '  International  Hjdro-Eee-. 

ings  of  the  siih^ldin Hes  for  iho  ver,r  ^.nti  consin.rrinn  01  ni\pr.-ion  Pvstpm.  and  its  engineers  are  I 

..r„  th™.  f.r  M,.  pr.vlOM.  i  he.Tnntafnr  .h.  cur-,  . 


sidiary  of  International  Hydro-Elee-i 
trie  System,  and  its  engineers  are  I 
now  testing  it.  The  line  Is  alumin-| 
uni,  12')  miles  long,  and  connects  the 


Locate  Your 


,  adequately  to  meet  the  increasing  latlon  of  aPtiroximatelv  1 1.5.500.  In  and  Power  Company, 
jpower  demands  of  the  territories  iuerourse  thesrpropeVtie.s  wiH  be  Of  a  capacity  of  200.000 


,=erved  Beneficial  effects  of  these  connected  with 
capital  expenditures  are  commenc-  0,,^  nnd 


San  Salvador  power,  the  new  plant  is  the  largest 
itralif'ed  man-  hydro-electric  development  coinplet- 1 


fcapuai  expenniTiires  are  commenc-  under  centralized  man-  nyoro-eiecTric  neveiopmenr  compiei-  cniuTncm  v^anana  s  ower 

tthg  to  be  felt,  and  progressive  bet.  ggenient  and  adoption  of  '  modern  in  the  Enited  States  this  year  and  Companv,  Limited 
lerment  in  earnings  is  looked  for  methods  should  prove  a  profitable  is  the  seeopd  largest  bydro-electrie  St  Montreol 

from  now  on.  Company's  Inve.st-  sfotion  east  of  .Xiagara  Falls.  Pend-  355  St.  James  St.  Montreal 

Profit,  and  loss  areoiint  of  the  ^lents  increased  consumption  of  electric  .  ...  ■  -■  -  - 

folding  company  compare  as  fol-  ‘'N-pwfouTidlatid :  A  contract  has  energy  in  New  Hampshire  and  Ver-  "r  .1  C  a.1 

.n,-  been  entered  Into  with  the  Domin-  mont.  the  hulk  of  Fifteen  Mile  Falls  £|2  tOG  ^OlllllC 


.  .  „ —where  finllwar  fncllltieii  are  anexeelled.t 

/erfvifral  P^Oartmfnt  ^where  power  U  ample  nnd  reliable. 

Southern  Canada  Power  ~’***"“ 


f  ull  injormetif^n  e>istr,  fiift,  fie, 

tlaih  sent  on  request. 


Profit,  and  toss  accoiinf  of  tho  nionts  '  ^ 

folding  company  compare  as  fol-  -Mewfoundlatid :  A  contract  has 
jjijt*  i<i2S  tssT  entered  Into  with  the  ftomin- 

•Ptv.  <f-  Tnt  . $!>S2.2S?  .♦goa.471  Sfi2i*l44  Steel  and  foal  Corporation.  T.l- 


Ing  inrreased  eonsiimption  of  electric 
energy  in  New  Hampshire  and  Ver¬ 
mont.  the  hulk  of  Fifteen  Mile  Falls 
power  will  he  transmitted  at  220,000 


Misr.  Exp. 

77.fi33 

IS.OfiS 

40.70^ 

inrom^. 
r)<^h*»nt.  Tn. 

.  S«4.fifi7 
.  281.717 

7«t. 40.^1 
19a. non 

148.432 

F?4lano#fc.  . 

iFt  Prf.  Dlv 

.  fion 

.';fi9.4n3 

.snn.4S9 

432.004 

3?i9.fi7n 

?urp.  .  .  . 
I'rev.  Surp. 

.  4n.^5Tr» 

.  ins.sto 

fiS.914 

129.82rt 

72.323 

37,593 

r.  *  I/.  Surp 

.  231,710 

198. S40 

129/926 

—  Wahana  iron  mines'  The.se  mines,  bury  sub-station  where  it  will  be 
J,12  which  constitute  one  of  the  largest  stepped  down  to  110.000  volts  and 
— -  known  iron  ore  depo.sits,  are  sitiia-  absorbed  isto  the  transmission  linej 


In  the  Southern  Canada  Power 
Industrial  Area 


'From  controlled  companies. 

Foillowing  are  condensed  fig¬ 
ures  taken  from  the  consolidated 
nrofit  and  loss  account  of  Interna- 


Bay,  three  and  one-half  miles  from 
the'  mainland  and  approximately  fif¬ 
teen  miles  from  St.  .lohn's. 

"Dupllc.ate  submarine  cables  will 
be  laid  to  transmit  the  power  across 
the  strait,  and  the  present  generat- 


Twa  Parallel  Pines. 

I  The  line  from  the  Ijower  Fifteen! 
Mile  Falls  plant  to  Tewksbury  actu-| 
ally  consists  of  two  parallel  lines  of 
'steel  towers  183  feet  apart  set  in  a| 


ng  '  capacitv  of  the  Newfoundland  right-of-way  35h  feet  wide^  | 

Light  aL  Power  Company.  Limited.  f'>«‘;,,high  and  , 


tional  Power  and  controlled  com-  Mun  of  a  5.ddn  h.p.  hydro-electric  de- 
panles:  velopment  at  Pierre's  Brook,  elght- 

is’S  1P2S  een  miles  south  of  St.  .lohn's. 
drn.Q.^  Frtrn  j  190  i  9)0119  Oeneral. 


ciro.o.s  Earn.  . 

Op.  A-  ilaint.  Exp 


.  ----  -  -  r  .  _ -„V,  IISMIUIIIK  OLCl  ijua.  i!.a( 

Net,  Earn  .  .  .  2.n2n.fiss  i.st.s.asa  the  electric  is  and  c 

•  41  1.142  41  4,2,14  stantlal  additions  t  various  inches  In  diameter,  weighs  over  one  | 

nividend^  .  .  .  .  iu.72,1  I22,82fi  generating  capacity  of  the  xarious  foot,  and  is  composed  of  i 


,  Deprec.  Rc,«.  .  .  . 

either  Res . 

Min.  Tnt.  in  iSurp. . 

'Net  Income  .  .  . 
Misc.  E.  I.  R.  Co.. 


t.  *  n.  Paid 


Siirp  for  year. 
Prev.  Surp  .  . 


1929 

1928 

4,439.1.54 

t, 340,115 

2.418.695 

2,394,716 

2.n20.fR9 

1.945,399 

411.142 

414,334 

110.723 

122,826 

400. 01  9 

400,647 

90.000 

1S6.152 

2R.294 

38.630 

974.432 

782.810 

54.415 

89.1 1_3 

1  02fi  397 

871.953 

343.793 

695.489 

1  3.5.099 

176.464 

335.324 

1  89,360 

550.923 

365.824 

will  he  augmented  by  the  construe-  « re  spaced  about  nine  to  jnile  ,n 
on  of  a  5.onn  h.p.  hvdro.electric  de-  eie:hteen  to 

‘lonment  at  Pierre’s  Brook,  eight-  fhe  mile  in  the  two  lines. 

■n  miles  south  of  St.  .lohn's.  ,  On  each  of  the  two  lines  of  steel 

„  .  towers  there  are  three  power  con- 

.  „  a  Titt  fluefurs  and  two  ground  wires  for 

'Your  company  ha.  f  P  lightning  protection.  Each  power 

y  <^4)velopmelit  in  conductor  is  one  and  one-eighth 


Dominion  Textile  Co  ,  Limited 

- - MONTREAL - - - - 

Manufaeturinf 

PRUE  PRODUCTS 

which  include 

All  Lines  of  Whito  and  Grey  Potfons  Prints,  Sheetfiigs, 
Shirtings,  Pillow  Cottons,  Longclotbs,  Cambrlrs,  biieks. 

Bags,  Twills,  Drills,  QnBts  Bureau  Covers.  Towels  and 
Towelling,  Tams,  Blankets,  Eujfs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  mauufactiu'ers 
in  mbber  and  other  trades. 


-  “  .  .  spirant 

corresponding  expansion  of  the  | 

ovor  sever 

light  and  power  business  in  the  ter-  cround  wire 

rltories  served.  In  line  with  this  ,  plough  steel, 

policy,  .substantial  1"  If  the  individual 


wound  over  seven  strands  of  sleel.' 
The  cround  wires  are  of  one-half: 


TORONTO 


WINNIPEG 


VANCOUVER 


policy,  .siiivianiiai  ,  If  the  individual  strands  of  all  the 

rates  have  ■"'ires  strung  were  spliced  end  to  end 

A-ngle  wire,  the  result  ing  piece ! 


Int.  Power  Co. 


around  at  the  equator.  j 

Clearing  the  route  for  the  line  was  ; 
a  large  size  lumbering  operation  in  i 


P.  *  I..  Surp.  .  .  5.50,023  365,824  <^6  decline  in  Clearing  the  route  for  fhe  line  was 

-  the  business  as  a  whole  shows  sat-  j  lumbering  oneration  in 

'.tv,anable  ,o  int.  Power  Co.  igfactory  growth,  and  from  now  on  Of  tU  total  of  r345  a^ 

In  his  report  to  shareholders.  I.  W.  the  company  should  realiz.e  increa.v  ^ 

Killnm.  president  of  International  inglv  the  benefits  from  the  extens-  nf'-a-hioii  no.,  in  thL  r  t  i.  n^ 

Power^’ornpany.  Limited,  states  in  ive  development  work  of  the  past  White  Mountain.s,  '  cmly  600 

Property  additions  and  new  devel-  The  ^company's  annual  meeting  is  country.  t  onstruc- 

opments:  to  be  held  in  Montreal  on  October  6.  »he  line  began  in  .Innuao' 


part :  — 

Property  additions  and  new  devel¬ 
opments: 

"In  order  to  provide  for  the  in¬ 
creased  demand  for  electric  service 
in  the  territory  served  by  the  con¬ 
trolled  companies,  and  to  ensure 
greater  efflelency  and  economy  in 
operations,  an  active  programme  of 
constnicflon  was  carried  out  during 
the  year  on  additions  to  generating 
plants,  extension  of  distribution  sys¬ 
tems  and  transmls.sion  lines,  and 
general  improvements  to  the  com¬ 
panies’  systems.  The  total  expendi- 
:ture  on  capital  aecount  during  the 
year  amounted  to  $3,131,782.57,  which 
i.s  $1,685,158.52  more  than  was  ex- 
■  ponded  on  this  account  in  the  pre- 

1  ceding  year. 

'  Porto  Rieo;  The  Rio  Blanco  hy- 
dro-elertrie  plant  of  7,000  h.p.  in- 


POWER  CORP.  HAS 
I  WIDE  INTERESTS 
IN  UTILITY  FIELD 

Engineering  and  Construction 
divisions  Working  on  Numer- . 
ous  Plans  For  Construction 

NINE  PROJECTS 


acres  was  open  country.  t'onstruc-i 
tion  of  the  line  began  in  .Innuary 
last  year  and  at  the  peak  of  the! 
work  over  800  men  were  employed  In  j 
the  rhain  of  camps  along  fhe  entire! 
length  of  126  miles.  j 

On  October  1  New  England  Power 
,\ssocintion  begins  the  delivery  of  a' 
large  quantity  of  electric  power  fol 
The  Edison  Electric  Illuminating! 
Company  of  Boston.  Thi.s  power  j 
will  be  sold  under  a  contract  pro-  I 
viding  for  the  delivery  of  eleelricit.v  j 
for  renewable  pcriod.s'  extending  Cor  j 
twenty  years.  Tlie  eontract  covers  i 
Ihe  sale  of  106.000.600  kilowatt  hours  ' 
of  primary  electricity  during  the  | 
.rear  beginning  October  1.  and  fex- ! 
eept  during  the  last  two  years  when 
the  amount  is  redueed)  of  150,000, -I 
000  kilowatt  hours  of  primary  elec- ! 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFIFF,  AND  IVORKS: 

Eacbine  Locks,  T’.CJ. 
r.  0.  Address,  Jlontreal,  P.Q. 


BBAAf  ir  OFFICE  AND  IVORKS: 
Toronto,  Ottawa, 
and  tVinnippg. 


B ^"MARRIAGE”  OF 
i  WHITE  HORSE 
ifS  WHISKY 


”TT^ARRYING”  is  a  term  used 
iVl  by  experts  to  describe  the 
blending  process  through  which 
"White  Horse”  gains  its  smooth¬ 
ness  and  mellowness. 

Scotch  Whiskey  is  the  blending 
of  malts  and  grain  whisky.  For 
"  White  Horse  ”  only  the  choicest 
makes  of  Scotch  Whisky  are 
selected.  These  are  matured  for 
a  long  period  in  sherry  wood — 
expertly  blended  —or  "married” 
— then  aged,  reblended  and  aged 
again. 

Every  drop  of  "  White  Horse  ” 
must  go  through  this  long, 
deliberate  process  -and  the  result 
generously  repays  the  effort. 


dro-electric  plant  of  7,000  h.p.  in-  Power  Corporation  of  ana  a,  kilowatt  hour.'i  of  primary  elec- 
stalled  capacity,  together  with  Limited,  besides  its  other  trieity  annually  during  the  balance 

I  twelve  miles  of  transmission  line  sided  interest.s,  has  in\estigated,  tin-  qj-  term. 

connecting  this  plant  with  the  com-  anced,  constructed.  operated  and  - - - - — - - 

pany’s  system,  was  completed  and  managed  many  public  utility  power  Pq-.jJij,,-  Wealth  nf 
placed  in  operation,  thereby  provid-  and  transmission  projects  and  pro-  a  i  r 

ing  much  needed  additional  capacity  perties,  and  In  the  roitrse  of  >ears  Authoritabve  Infoimation 

'and  effeeting  substantial  saving  in  has  built  up  an  organization  of  spe-  From  an  illustrated  pocket-size! 
operating  expen.ses  through  reduc-  eialists.  These  are  men  of  wide  booklet  on  the  .Maritime  Provincp.s  j 
tion  of  steam  plant  operation.  The  experience  and  mature  judgment  nnd  of  Canada  recently  published  by  the 
hydro-electric  Plant  No.  1  at  Come,  the  policies  of  the  corporation  insure  Department  of  the  Interior  fhe  read- 
rio.  which  was  destroyed  by  the  hur-  that  a  high  standard  of  personal  res-  er  can  in  a  few  moments  acquire 
ricane  of  1028,  was  rebuilt,  and  Plant  ponslhility  will  be  maintained.  It  Is  much  authoritative  information 
No.  2  was  .remodelled  to  make  it  only  by  continuous  contact  with  about  the  progres.s  and  potentialities 
i  flood-proof.  Changes  were  made  in  operating  plants  that  a  proper  know- j  of  New  Brnnswirk,  Nova  Scotia  and 
;  the  distribution  system  in  .'?nn  Juan  ledge  of  the  requirements  of  new  j  Prince  Edward  Island,  their  princi- 
'  whereby  the  voltage  was  Increased  plants  and  systems  can  be  assured.  |  pal  resources  and  development. 

.from  2,300  to  4.000  volts  in  order  to  At  the  present  time  the  corpora- |  The  wealth  of  these  provinres  has 
provide  for  the  increa.sing  load,  tjon  has  on  hand  a  number  of  under- j  been  overlooked  during  the  growth 
I  Eighteen  miles  of  transmission  lines  takings  which  are  engaging  the  at-  nf  western  Canada  and  the  Indus- 
between  Rio  Piedras  and  Caguas  tention  of  Its  engineering  and  eon- [trial  expansion  of  Ontario  and  Que- 
were  re-eonstnicted  on  a  new  loca-  struetion  staffs.  As  many  of  these!  bee,  and  it  is  only  now  that  they  are 
tion  to  provide  more  adequate  ser- ,  are  not  mentioned  in  the  annual  ve- 1  receiving  The  recognition  to  which 


tion  to  provide  more  adequate  ser-  are  not  mentioned  in  the  annual  ve- 1  receii 
vice  and  .secure  additional  business  port  of  the  corporation,  recently  is- [their 
not  previously  available.  aapd  g  few  faet-s  concerning  them  |  lands,  forests  and  fur-bearing  ani-| 

"Venezuela:  A  controlling  Interest  ^yjn  be  of  interest.  I  mals,  minerals,  fisheries,  and  water 

I  was  purcha.sed  in  the  Tocuyo  Elec-  jo  British  Columbia  the  engineer- !  powers  rightly  entitle  them,  let  alone 
trie  Light  Company,  serving  a  com-  staff  have  In  hand  the  design  i  the  pleasurable  pastime  they  offer  I 
bined  population  of  approximately  gnd  construction  of  the  F'alls  River :  to  the  hunter,  angler  camper,  and] 
18,000  in  the  towns  of  Toeiiyo  and  power  Development  and  Transmis- 1  canoeist,  and  all  lovers  of  forest, 

I  ijuiber,  about  forty  miles  from  Bar-  gjon  system  for  the  Northern  British  ;  stream  and  ocean, 

'  qulslmefo.  Management  of  this  com-  rolumbia  Power  Co..  Limited,  in  the  |  This  7rt-page  booklet  can  be  ob- 

,  pany  has  been  combined  with  that  vlcinitv  of  Prince  Rupert.  This  Is'tained  from  the  Director.  National! 


agricultural 


Sales  Offices:  Jlontreal,  Ottawa,  Toronto,  4Vinnipefr,  Eegina, 
Edmonton,  Vancouver. 


Woods  Manufacturing 
Company,  Limited 

Juie  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUI-T  STB.  MARIE,  Canada 


I  of  the  Barqulsimeto  system.  a  32.660  horse  power  project.  [Development  Bureau,  Department  ofj 

"Bolivia.'  Power  sites  have  been  Qu^^bec  it  has  two  developments  !  the  Interior.  Ottawa.  Canada-  | 

acquired  on  the  Zongo  river,  capa-  „j,dpr  way.  One  is  the  design  and  [ - - - 

ble  of  deijloping  about  26.fl60  h.p.  supervision  of  construction  of  Back  1  panv’s  engineering  staff  is  acting  as  I 

j  and  their  development  is  being  stu-  -River  Power  Development,  near ;  prmsultant  on  design  and  construc- 

Idied  Mlth  a  view  to  meetin,g  the  in-  ;\iuntreal,  for  the  Montreal  Island  i  ijr,n  on  the  Ontario  Power  Develop- 
I  creasing  power  demand  m  the  near  p^^.pr  Company,  Actual  construe-  ment  for  the  Ontario  Power  Com- 

'La  Paz.  In  orrer  to  meet  inimediate  nearing  completion,  at  a  cost  panv,  Limited,  on  the  Outarde 

'  mpnt'^T  '>"nn6  b  n  hi"  independent  estimates.  Six  River,  with  an  initial  installation  of 

t^kpn  9nrt''wiii  sh^ortiv  he  nnmnrjtpa'  ''''''  "'rPady  in  operation.  46,660  horse  power,  and  an  ultimate 

I  o^PtbPr  W  tb  a  ^i  ■  '‘head  of  schedule,  on  the  Riviere  des  eapacit.v  of  86.666  horse  power. 

I  rnfssmn  line  ?o  I-a  Pai  a  distance  of  ♦he  ultimate  capacity  being  |  Another  interesting  development, 

j  fiftppu  niiles  a  n  s  ance  of  ^oo.opo  horse  power  comprising ^ten  I  ip  whirh  the  Power  Corporation's  en- 

!  "\  new  office  building  was  mir-  '‘"he-  I  gineers  are  active  as  consultants  on 

I  chased  in  l!a  Paz.  In  a  central  ^he  other  in  Quebec  is  Die  design  i  design  nnd  ronstrurtion.  Is  the  Chats 

Moention  more  snitehle  for  the  re-  "nd  ronstrurtion  of  the  Burrotiahs  paiip  Power  Development,  ivbirh  is 


Development  Bureau,  Department  ofM 


General  Salet 
Office; 

MONTREAL; 
jtl  Csnada  Cemsn! 
building 


j  mission  line  to  I-a  Paz,  a  distance  of 
j  fifteen  miles. 

j  ".‘V  new  office  building  wa.s  pur- 
I  chased  in  I  a  Paz,  In  a  central 
I  location  more  suitable  for  the  re- 
I  quirenients  of  the  business,  and 


Branch  Office; 
TORONTO: 

I2C6  Northern  Ontarli 
Building 


I  quirenients  of'  Hie  business  and  ' '•'■'’I's  Power  Development  for  the  being  built  .lointly  for  Chats  Falls 

providing  better  aeeomodatton  for  Southern  Canada  Power  (  omp.any,  rower  Company  and  the  Hydro  Elee- 

tbo  .staff.  Limited,  at  Ayers  f  liff.  Ibis  plant  t^jf.  power  Commission  of  the  Pro- 

I  "In  the  dhstrict  of  Oriirn.  whicli  i*'  6qtiippefl  for  automatic  npeiation,  vince  of  Ontario.  It  is  loeated  on 

jls  one  of  the  most  important  tin  mi-  without  attendance,  with  a  eap.acili  Hm  Ottawa  River,  above  Ottawa,  and 

Ining  areas  in  Hie  world,  water  pow-  of  2,666  horse  power.  will  have  a  rap.aeity  of  225,666  horse- 

j  er  slte.s  capable  of  developing  25,660  iu  Manitolia.  Power  f  orpornHon  s  ;  j„nver. 

to  30.600  h.p.  have  been  nureha.seri  engineers,  in  collalioration  witli  the  in  Brilish  Coiiimbla  the  engineer- 


jls  of  the  most  Impnrtnnt  tin  mi-  'vifhoiit  aTTrnnJtncD,  wiin  ii  r«ipn(n\  t]io  Ottnwn  Txiv'or,  nnovo  ottnwo,  nno 
Ining;  arons  in  tlm  world,  wator  pow-  2,000  tiorso  power.  j  will  hnvo  a  rnpacity  of  225,000  horse- | 

j  er  sites  capable  nf  developing  25,060  iu  Manitolia.  Power  f  orpornHon  s  ;  j„nver. 

;  to  30,600  h.p.  have  been  purcha.seii  engineers,  in  collalioration  witli  the,  in  Brilish  Coiiimbla  the  engineer- 
jand  will  he  developed  in  stages,  engineering  staff  of  the  .Northwest- 1  ing  investigations  and  detail.s  nf  de- 
^Constriie.tinn  of  the  initial  develop-  •'t'u  Power  Company,  Limited,  arejKigii  of  tiio  Phillips  Canyon  20,660 
iinent  of  4,006  li.p.  on  the  headwaters  designing  and  supervising  construe- i  horse  |)ower  liydro-electric  develop- 
|of  Hie  .Migiiilla  river  I.4  in  progress,  *-*un  of  the  Seven  Sisters  Power  De-  rnent  are  receiving  Hie  attention  of 
.together  with  a  tran.snilssion  line  of  velopment  for  the  Northwestern  Com-  the  corporation’s  engineering  divi- 
10,006  k.w.  capacity  to  Oniro.  a  dis-  pany,  on  the  Winnipeg  River,  with  a  sion. 

lance  of  ninety  miles.  It  is  expect-  capacity  of  225.606  horse  power.  It  has  in  hand  the  design  and  ron- 

fd  that  the  output  o-f  this  plant  will  In  Northern  Ontario  it  has  the  de-  stniction  of  extensions  to  the  Sen- 
he  ab.sorhed  shortly  after  Us  com-  sign  and  construction  of  the  Upper  tincl  Steam  Power  station  for  the 
pletion  in  the  summer  of  1931,  and  Notch  Power  Development  for  the  East  Kootenay  Power  Company,  IJm- 
the  second  development  will  then  be  Northern  Ontario  Power  Company,  ited,  at  Sentinel,  Alberta,  with  a 
commenced.  equipped  for  automatic  operation  present  canacity  of  12,060  horse  now- 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK 


CK  CORE 
MOULDING 


QANn  CONCRETE 

1  U  ASPHALT  PLASTER 


!ie  second  development  will  then  be  Northern  Ontario  Power  Company,  Red,  at  Sentinel,  Alberta,  with  a 
ommenced.  equipped  for  automatic  operation  present  capacity  of  12,000  horse  pow- 

-"Pendlng  completion  of  the  Mlgu-  without  attendance  with  a  capacity  er.  This  plant  was  originally  de- 
lllla  hydro-electric  development,  a  of  13,000  horse  power.  signed  and  constructed  by  the  Power 

[Diesel  electric  plant  of  600  k.w.  ca- ^  In  North  Eastern  Quebec  the  com-  Corporation's  organization  In  1928. 


WASHED  RIVER  SAND 
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RENE-T,  LECLERC, 

Inc. 


You  owe  it  to  your  loved  ones! 

By  having  your  will  prepared  now  you 
will  be  discharging  a  vital  duty. 


Consult  us 


Administration  and  Trust 
Company 

(Societe  d’Administration  et  de  Fiducic) 

ADMINISTRATORS  AND  TRUSTEES 

Established  1902 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL 
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IMPROVEMENT  IN 
POSITION  OF  DOM. 
WOOLLENS  NOTED 

Past  Two  Years  Under  Difficult 
Operating  Conditions  Have 
ShoMm  Potentialities 

SUBSTANTIAL  PROFITS 

During  the  period  of  two  years 
since  Dominion  Woollens,  Limited, 
was  formed  to  take  over  Canadian 
Woollens,  Ltd.,  and  the  Forbes  Co., 
Ltd.,  notable  progress  has  been  made 
in  face  of  difficult  operating  condi¬ 
tions  in  the  industry.  The  company 
has  reduced  its  banking  loans  from 
$1,350,000  to  $590,000,  a  reduction  of 
$760,000.  In  the  same  period  defer¬ 
red  notes  which  were  issued  In  con¬ 
nection  with  the  acquisition  of  the 
Forbes  business  were  paid  off. 
amounting  to  $450,000.  In  the  same 
period  reserve  for  depreciation  and 
bad  debts  have  been  set  up  in  an 
amount  of  $236,000.  During  the  fis¬ 
cal  year  ending  June  30,  the  dlrec- 


r  tors  wrote  off  from  the  value  of  in- 1 
ventories  an  amount  approximating  i 
!  $350,000.  These  items  make  a  grand 
!  total  of  $1,796,000  and  the  company 
!  has  improved  its  position  to  that  ex¬ 
tent,  all  in  two  years.  In  the  same 
I  period  inventories  have  been  reduced 
j  from  $2,800,000  to  $1,950,000.  a  reduc¬ 
tion  of  $850,000. 

I  These  figures  indicate  that  the 
company  has  earned  substantial  pro-  j 
fits  in  the  first  two  years  of  its  his¬ 
tory  and,  further,  that  the  company 
never  was  in  a  stronger  position  than 
at  the  present  time.  According  to 
the  statement  just  published  the  total 
assets  of  the  company  amount  to  $6,- 
912,693  and  the  current  liabilities 
other  than  capital  items,  $851,008. 

The  company  as  at  June  30  had  net 
working  capital  of  $1,633,228. 

As  a  result  of  the  tariff  protection 
granted  by  the  present  Federal  Gov¬ 
ernment.  assuring  the  home  market 
to  woollen  manufacturers,  it  is  ex¬ 
pected  that  Dominion  Woollens  & 
Worsted,  Ltd.,  will  show  improve¬ 
ment  in  earnings  during  the  next  | 
few  years.  I 

-  j 

Canada  exports  lumber  to  Austra-  I 
lia.  New  Zealand,  Africa,  the  Unit¬ 
ed  Kingdom,  Egypt.  India,  China,  | 
Japan,  and  the  United  States.  j 


Bonds  and  Trust  Companies 


- Wefk  ending  Sept.  23,  1930- 

Open  High  Low  Close 


- Price  • 

Sales  Change 


103  05  103.60  108  0.5  103  10 

103  30  103  90  103  20  103  20 

106  65  106  90  106  65  106  90 

101  50  . 

99  70  . 

103  65  103  90  103  65  103  70 

99.75  99  90  99.76  99.90 


16950  4-  5 

30500  —.10 
13000  +.25 

100  ... 
TOO  .... 
600  .... 
1100  +,20 


00  99  50 

95  99.75 

65  101  45  I 

90  101.451 

60  10340 

no  100  00  : 

25  95  00 

60  100  00 i 

20  95  00 i 

50  95  25  j 


GoT*t.  Bonds- 

War  Loan  6 — 31 . 

War  Loan  6 — 37 . 

Victory  Loan  6V^ — 33...  103  0 

Victory  Loan  5V^ — 34.  . .  103  3 

Victory  Loan  5V^ — 37.  . .  106.6 

Renewal  6^ — 32.  .  101  5 

Re-Funding  4^ — 40...  99  7 

Re-Funding  6 — 43 .  103  6 

Re-Funding  AM — 44...  99.7 

Re-Funding  AM — 46 . 

lioans  and  Trusts— 

Can.  Permanent .  214 

Can.  Gen.  Invest . 

Central  Can.  Loan . 

Econ.  Invest  .  44 

Huron  &  Erie . 

Nat.  Trust . 

Ont.  Loan  . . 

Toronto  Gen.  Trust . 

Toronto  Mortgage . 

Union  Trust . 

Industrial  Bonds— 

Abitibi  . 5—53  87H 

A  sbestos . 5 — 42 

.\sbe8to8  Ist  M . 6 — 41 

Can.  Cotton . 5M — 40  85 

Can.  Locomotive  . .  .6 — 61 
Can.  P.  &  P.  Debs..  5H— 58  61 

Can.  Steamers . 5 — 48 

Cedar  Rapids . 6 — 40 

Dom.  Coal .  6 — 40 

Dom.  Glass  . 6 — 33 

Montreal  Tram . 6 — 41 

Do.C.&R.S.F.'B”.6— 55 
Do..  G.M.  “A’\  .  .5— 55  96^ 

Do..  G.M.  •  C”.  .  .4^—65  . . 

Nat.  Breweries . 6 — 39 

N.S.  Steel  &  Coal .  . ,  5—59  70 

Ogilvie  Flour .  . 6—  32 

Ogilvie  Flour ''B’*. .  .6— 32 
Ogilvie  Flour  “C”. .  .6 — 32 

Porto  Rico  Ry . 5 — 36 

Riordon . 6 — 42 

Rio  de  Janeiro . 5 — 35 

Steel  of  Canada . 6 — 40  106 

Wayagamack . 6—51 


THE  MONTREAL  CATHOl^SCHOOL  COMMISSION 

$500,000.00  of  30  year  5%  bonds,  maturing 

the  Ist  of  November  1960 

Public  notice  is  hereby  given  that  sealed  tenders  addressed  to  Mr. 
VICTOR  DORE,  General  Chairman  of  the  Montreal  Catholic  School  Com¬ 
mission,  at  his  office,  in  Montreal,  number  117  Saint-Catherine  Street  West, 
will  be  received  until  three  o'clock.  Tuesday.  14th  of  October  1930,  for  the 
purchase  O'f  five  hundred  thousand  dollars  ($.,SOO.OOO.On)  of  bonds  of  the 
Montreal  Catholic  School  Commission,  bearing  interest  at  the  rate:  a)  of 
lour  and  one  half  (4  >4)  per  cent,  per  annum:  h)  of  five  per  cent.  (SGI  per 
annum,  dated  the  1st  of  November  1930.  and  redeemable  in  gold  in  thirty 
(30)  years,  the  1st  of  November  I960,  and  the  capital  and  interest  to  he 
payable  in  gold  at  the  head-office  of  I.a  Banque  Canadienne  Nationale  in  the 
cities  of  Montreal  or  Quebec,  or  at  the  chief  office  of  the  Hank  of  Montreal  j 
in  the  city  of  Toronto. 

This  loan  is  authorized  by  the  Statute  8  George  V  ehap.  37  (1918)  and 
Amendments.  It  will  serve  to  redeem  an  Issue  of  bonds  in  a  like  amount, 
dated  November  1st  1920.  maturing  November  Ist  1930,  and  renewable  for  a 
period  such  that  the  total  duration  of  the  loan  does  not  exceed  forty  years 
(40) 

The  bonds  shall  be  eountersigned  by  the  Treasurer  of  the  City  of 
Montreal,  in  accordance  with  the  above  Statutes  and  with  the  Statute  .64 
Victoria,  chapter  53.  article  3  and  Amendments,  governing  loans  of  the  said 
Commission. 

The  Statutes  providing  for  the  countersignature  of  the  City  Treasurer 
are  to  the  effect  that  the  City  of  Montreal  is  bound  by  law  to  retain  In  its 
hands,  out  of  the  yearly  proceeds  of  the  school  taxes  in  the  City,  a  sufficient 
sum  to  pay  the  interest  and  provide  for  the  redemption  of  these  bonds  at 
maturity.  Each  and  every  bond  bearer  shall  have  the  right  to  claim  pay¬ 
ment  oif  capital  and  interest  from  the  City  of  Montreal,  should  the  Commis¬ 
sion  fail. 

The  City  Treasurer,  who  has  provided  for  a  sinking-fund  for  the  redenip- 
tlon  of  the  issue  of  November  1st  1920  on  a  basis  of  forty  years  in  anticipa-  . 
tion  of  the  present  renewal  for  thirty  years,  will  continue  to  provide  for  the 
amortizing  of  the  renewed  loan  by  retaining  in  his  hands,  out  of  the  yearl.v 
proceeds  of  the  school  taxes,  a  sum  sufficient  for  the  final  reimbursement 
of  the  loan  at  maturity  on  the  1st  of  November  1960 

These  bonds  shall  be  bilingual  and  shall  be  Issued  in  denominations  of 
one  hundred  and/or  five  hundred  and/or  one  thousand  dollars  each  ($100.00 
—$500.00— $1,000.00). 

The  interest  shall  be  payable  semi-yearly  the  1st  of  November  and  the 
lat  of  May  of  each  year. 

Each  tender  must  be  aeeompanied  by  an  accepted  cheque  to  the  order  : 
of  the  Montreal  Catholic  School  Commission,  for  an  amount  equal  to  one  per 
cent.  (19?,)  of  the  amount  of  the  loan.  The  cheque  of  the  tenderer  whose  offer 
is  accepted  shall  be  returned  to  him  after  the  completion  of  his  contract. 

The  interest  accrued  on  the  bonds  must  be  added  to  the  price  offered  at 
the  time  of  their  delivery. 

The  Commission  reserves  the  right  to  reject  any  or  all  of  the  tenders 
or  to  accept  in  whole  or  In  part  any  of  the  tenders. 

The  tenders  will  be  opened  at  a  public  sittin.g  of  tlie  Montreal  Catholic 
School  Commission,  at  the  office  of  the  Commission.  Plateau  School,  in 
Montreal,  number  117  Saint-Catherine  Street  West,  on  Tucsda.v  fourteenth 
day  of  Ochjber  1930.  at  three  o’clock  in  the  afternoon. 

Tho  Secretary: 

JEAN  CASGRAIN. 

MoatTMl.  September  19,  1930. 


HEALTHY  DEMAND  I 
FOR  GOOD  ISSUES 
ON  BOND  MARKET 

Switching  From  Short  Terms  to 
Good  Corporation  Bonds 
Becomes  Evident 

YIELDS  ARE  DECUNING 

Market  is  Favorable  For  New 
Financing,,  and  Municipalities 
j  Are  Taking  Advantage  of 

I  Fact — Corporations  Financing 

I  Toronto  Burrnu  The  FInnncInl  Times 

.  Toronto.  —  Strong  demand  con- 
I  tinues  to  prevail  in  the  Canadian 
bond  market  and  offerings  of  gov¬ 
ernment,  municipal  and  better  class 
I  corporation  issues  have  been  well 
I  absorbed.  This  refers  not  only  to 
'  the  new  issues  that  have  appeared 
j  lately,  hut  to  retail  business.  In- 
;  vestment  bankers  report  that  the 
I  volume  of  bonds  on  shelves  is  un- 
i  usually  low.  A  feature  of  the  week 
I  was  the  development,  as  forecast  in 
I  this  column  last  week,  of  switching 
i  operations  from  short  term  issues 
'  into  the  better  grade  of  utilities  and 
!  industrialists.  As  a  result  the  ex- 
I  cessive  spread  which  has  for  some 
j  time  existed  between  these  two 
i  groups  has  been  to  some  extent  con- 
j  trac.ted. 

The  rapidity  with  which  new  bond 
issues  have  been  absorbed  is  one  in- 
'  dication  that  there  is  an  abundance 
(Of  funds  available  for  investment, 
i  Another  indication  is  the  fact  that 
j  private  money  has  been  offered  free- 
1  ly  at  51/2%  with  prospects  of  a  still 
I  lower  rate. 

The  continued  comparative  neglect 
!  of  the  stock  market  by  the  investing 
public  is  shown  hy  share  sales  rec- 
I  ords  on  stock  exchanges.  Until  ron- 
1  fidence  in  the  ability  of  stocks  to  in¬ 
augurate  sustained  advances  is  res¬ 
tored.  investors  presumably  will  turn 
to  bonds.  That  they  have  done  so 
up  to  the  present  is  demonstrated  by 
the  keen  appetite  for  secured  invest¬ 
ments. 

Dominion  Government  bonds  are 
selling  at  prices  to  yield  from  4.09% 
to  4.65%.  Government  guaranteed 
bonds  range  in  yields  from  4.50  to 
4.90'/r.  Provincial  issues  show 
yields  at  current  prices  from  4.50  to 
4.70%.  On  better  class  municipal 
issues  the  yield  at  to-day's  prices 
range  from  4.50  to  5.00%,  with  yields 
on  smaller  municipalities  from  5.00 
to  5.75c;-.  Only  a  few  of  the  gilt- 
edged  corporation  bonds,  like  C.P.R. 
and  Shawinigan,  yield  less  than  5%, 
while  from  5%  to  6.20%  is  the  yield 
range  for  the  rank  and  file  of  good 
corporation  bonds.  There  are  not 
a  few  industrial  issues  that  at  cur¬ 
rent  prices  yield  well  over  6.20%. 

Juncture  Is  Opportune. 

I  It  may  be  presumed  that  word  has 
I  gone  out  to  those  municipalities  that 
I  have  financing  to  do,  and  there  are 
I  many,  that  the  present  is  an  oppor- 
j  tune  season  to  do  financing.  With 
the  market  in  its  present  position, 
unusually  favorable  prices  for  fresh 
issues  are  available  at  the  moment. 
A  number  of  municipals  have  already 
come  on  the  market  calling  for  lend¬ 
ers,  and  several  sales  to  investment 
I  houses  recorded  this  week  have  con- 
j  firmed  the  view  that  good  prices 
could  be  obtained. 

Gairdner  and  Company  purchased 
I  $80,000  5%  debentures  of  the  Town 
‘  of  New  Glasgow,  due  1960  at  100  539, 

I  or  a  cost  basis  of  4.9T^/r,  and  these 
I  are  being  retailed  at  a  price  to  yield 
i  the  Investor  4.85%.  This  is  the  re¬ 
tail  price.  Griffith,  Rain  &  Co. 
paid  101.068  for  a  block  of  $308,000 
Town  of  .Midland  bonds,  bearing  in¬ 
terest  at  5%.  making  the  cost  basis 
4.88%.  They  were  20  and  30-year 
instalments.  While  these  are  guar¬ 
anteed  by  the  County  of  Simcoe,  they 
must  retail  at  around  4.75%  to  allow 
a  reasonable  profit.  Hence,  smaller 
municipal  issues  appear  to  be  estab¬ 
lished  on  a  price  basis  to  yield  well 
under  5%. 

A  feature  of  the  week,  as  indicat¬ 
ing  a  resumption  of  other  corpora¬ 
tion  bond  financing  than  utilities,  is 
the  offering  of  Simpson’s  IJd.  $1,- 
250,000  5i/^%  bonds,  due  1949,  by 
Wood,  Gundy  &  Co.,  which  was 
promptly  oversubscribed.  This  was 
followed  by  an  additional  offering  of 
$1,500,000  51/^%  bonds  of  Gypsum, 
IJrne  and  Alabastine,  Canada.  Ltd., 
maturing  in  1948,  by  W.  C.  Pitfield 
&  Company,  at  95»4  to  yield  h.99%. 

A  bond  issue  that  met  with  a  good 
reception  was  the  $12,500,000  bonds 
of  Hydro-Electric  Power  ('ommis- 
sion  of  Ontario,  guaranteed  by  the 
Province  of  Ontario.  'Fhese  were 
434%  non-callable,  maturing  1970, 
and  were  sold  at  102.75  to  vield 
4.60%. 

Dominion  Seciiritles  Corp..  which 
purchased  City  of  Regina  $813,000 
5%  debentures  maturing  1040  to 
1960.  are  offering  them  at  rates  to 
yield  4.80%. 


School  Commision 

Call  For  Tenders 

The  General  Chairman  of  the 
■Montreal  Catholic  School  Commis¬ 
sion  will  receive  fendei's  until  3 
p.m..  October  14,  1930.  for  the  pur¬ 
chase  of  $500,000  of  bonds  of  (hel 
Commission,  hearing  interest;  (a)  1 
of  41/^%  per  annum;  (b)  of  5%  per' 
annum,  dated  November  1,  1930,1 

and  redeemable  in  gold  in  30  year."»i 
November  1,  1960.  and  the  capital  ' 
and  interest  to  be  payable  in  gold  at 
the  head  office  of  I/a  Banque  Cana¬ 
dienne  Nationale  in  the  cities  of! 
Montreal  or  Quebec,  or  at  the  chief' 
office  of  the  Bank  of  Montreal  in  the' 
city  of  Toronto.  j 

This  loan  will  serve  to  redeem  an  j 
issue  of  bonds  of  a  Itke  amount,  j 
dated  November  1,  1920,  maturing! 
.November  1,  1930.  and  renewable] 

for  a  period  such  that  the  total  du¬ 
ration  of  the  loan  does  not  exceed 
40  years. 

Winnipeg  Interests  Industry. 

Winnipeg.-  -  During  the  past  fen 
days  the  Industrial  '  Development 
Board  of_^  Manitoba  has  received 
more  enquiries  from  concerns  con¬ 
templating  entering  the  Canadian 
field  than  they  have  received  from 
the  previous  two  months  combined, 
and  in  addition  several  representa¬ 
tives  of  United  States  concerns  have 
been  in  Winnipeg  gathering  first 
hand  information. 


Alununium  Ltd.  Propose 

New  Share  Offering. 

Aluminum.  Ltd.,  proposes  to  offer  1 
its  common  shareholders  one  new  | 
share  at  $30  for  each  eight  shares  ' 
held.  Altogether  72  000  shares  of 
additional  common  stock  will  be  is-  | 
sued,  which  will  net  the  company ' 
$4,260,000  of  new  capital. 

At  present  the  shares  of  this  com- ' 
pany  are  being  bid  at  135  on  New 
York  Curb,  so  that  the  rights  have 
a  value  of  over  $11.65  each.  i 

Aluminum  is  one  of  the  largest  in- : 
dustrial  organizations  in  the  Domin- ' 
ion.  Its  operations,  however,  arc  ; 
not  familiar  to  the  Canadian  public 
1  as  it  was  formerly  a  subsidiary  of 
I  the  Aluminum  Co.  of  America. 

GYPSUM  COMPANY 
HAVE  ADDITIONAL 
BOND  FINANCING 

Pitfield  &  Co.  Offers  $1,500,. 
000  Ist  Mortgage  SVa’s  to 
Yield  5.90  p.c. 

STRONG  UQUID~ POSITION 

Capital  Expenditures  Over  2V2 
Years  in  Excess  of  $4,000,- 
000  —  Largest  Manufacturer 
Mine  Products  in  Canada 

As  announced  a  short  time  ago 
Gypsum,  Lime  and  Alabastine.  Can¬ 
ada.  Limited,  (formerly  Canada  Gyp¬ 
sum  and  Alabastine,  Limited),  is  is- 
.“uing  an  additional  $1,500,000  of  its 
51/2%  F  irst  .Mortgage  Sinking  Fund 
I  Gold  Bonds,  maturing  .March  Isi.  | 
1948.  The  offering  is  being  made  by 
W.  C.  Pitfield  &  Company  at  9512 
land  accrued  interest,  to  yield  about 
I  5.90%. 

'  The  total  authorization  of  First 
!  Mortgage  Bonds  under  the  provisions  1 
of  the  Tru.st  Deed,  is  closed  at  $1.- 
000,000,  of  which  $2,500,000  principal 
amount  was  Issued  in  March  192S. 
and  the  balance  of  $1,500,000  at  the 
present  time.  Through  action  of  tlic 
sinking  fund  which  began  to  operate 
in  .March  1929,  there  has  been  re¬ 
deemed  $130,000  principal  amount, 
leaving  outstanding  at  the  present 
i  time  $3,870,000.  Apart  from  the 
j  funded  debt,  the  capitalization  of  the 
j  Company  consists  solely  of  2.000,000 
I  shares  of  no  par  value  common 
I  stock,  of  which  450.876  shares  are 
;  issued  and  outstanding. 

I  The  Company  is  Canada's  largest 
i  manufacturer  of  gypsum  and  lime 
'  products  and,  with  its  predecessors,  j 
\  has  paid  annual  dividends  continu- 
i  ously  for  the  past  thirty-v-ix  years. 

I  The  analysis  of  the  mid-year  coii- 
j  solidated  balance  sheet  shows  a 
strong  working  capital  position,  net 
current  assets  as  at  July  31st,  1930. 

I  being  in  excess  of  $1,650,000.  Total 
consolidated  net  assets  amounted  to 
over  $9,650,000,  equivalent  to  more 
:  than  $2,500  per  $1,000  of  First  ^^orf- 
;  gage  Bonds  now  to  he  outstanding. 

!  The  equity  represented  hy  the  cur¬ 
rent  market  value  of  the  common 
.  stock  is  approximately  $9,000,000. 

'  Estimated  Earnings. 

‘  The  Company’s  net  earnings  for 
1  the  first  7  months,  of  the  ^  current 
I  year,  available  for  'bond  interest,  de- 
;  preciation  and  Income  lax,  is  in  cx- 
I  cess  of  $400,000.  With  tho  normal 
'  seasonal  variation  in  this  Imsiness, 

:  it  Is  estimated  by  the  management 
j  that  earnings  for  the  current  year 
1  w'ill  exceed  $850,000,  which  figures 
I  compare  very  favourably  with  the 
j  Company’s  average  net  earning.s  for 
I  the  three  previous  years,  of  slightly 
over  $1,000,000.  Net  earnings  avail- 
!  able  for  bond  Interest  In  1929  before 
I  depreciation  and  faxes  were  cqtilva- 
i  lent  to  over  five  times  the  total 
i  bond  interest  reqtiirement,  incltid- 
!  ing  this  issue,  and  on  the  same  ba- 
!  sis  the  current  year  should  show 
j  interest  earned  at  least  four  times 
I  over. 

I  The  original  Issue  of  the  Com¬ 
pany’s  First  Mortgage  Bonds  have 
now  been  well  seasmiied  on  the  mar¬ 
ket,  and  are  quoted  currently  at  95 
to  97.  Having  In  mind  that,  since 
this  issue  was  made,  the  Company 
has  increased  Its  net  assets  by  cap-  : 
ital  expenditures  in  excess  of  $4.- 
400,000,  and  has,  in  addition,  retired 
$1,000,000  of  6%  Convertible  Deben¬ 
tures,  It  is  expected  that  the  addi¬ 
tional  Issue  of  First  Mortgage  Bonds 
will  be  favourably  received. 

The  Company  enjoys  excellent 
management,  and  it  is  felt  that  the 
full  benefit  of  its  recent  acquisitions 
will  not  be  reflected  in  earnings  be¬ 
fore  1931.  Standard  Lime  Company 
of  Quebec,  one  of  its  larger  subsi¬ 
diaries,  was  only  acquired  late  last 
year,  and  the  Company’s  new  C,algar,\ 
gypstim  manufacturing  plant  has 
only  just  come  into  production. 

With  normal  conditions  and  the 
ever-increasing  use  of  gypsum  pro¬ 
ducts,  it  may  reasonably  be  expect¬ 
ed  that  future  earnings  wrll  be  con- 
■siderahly  higher. 

Fixed  Investment  Trust 

Plans  Early  Financing 

At  a  recent  meeting  of  Depositor 
Company  of  Canada.  E.  R.  D^c.arj, 
president  of  Title  Guarantee  &  Trust 
Corporation,  and  director  of  Cana¬ 
dian  National  Railways  was  elected 
president.  The  vice-president  will  be 
Guy  Vanier,  vice-president  of  Soci- 
Nationale  de  Fidiicie  (trust  com¬ 
pany). 

The  diretcors  of  Depositor  Com¬ 
pany  of  Canada  will  also  include 
I  several  prominent  business  men 
'  such  as  Zeph.  H#^bert,  president  of 
'  Hudon-H^bert-Chaput  Limited  and 
director  Montreal  City  and  District  I 
Savings  Bank;  .I.-Ald.  Raymond, 
vice-president  of  Windsor  Hotel; 
L^opold-A.  Renaud,  who  will  act  as 
directing  manager  of  Depo.sitor  Co. 
of  Canada;  Jos.  Versailles,  president 
!of  Versailles-Vidricaire-Boulais  Lim¬ 
ited  and  director  Foreign  Power  Se¬ 
curities  Corporation  Limited;  Hon. 
Senator  J.  M.  IVil.son.  vice-president 
of  Banque  Canadienne  Nationale  and 
director  ?lontreal  Light,  Heat  and 
Power  Cons.;  and  a  few  others. 
Marcel  Biron  has  been  appointed 
secretary-treasurer. 

The  Depositor  Company  of  Canada 
was  recently  incorporated  to  orgarf- 
I  ize  fixed  investment  trusts.  The 
company  is  about  to  offer  to  the 
public  a  first  series  composed  most- 
1  ly  of  Canadian  securities,  but  in- 


SIMPSONS  LIMITED  I 

PREFERRED  STOCK 
&  BOND  OFFERING, 

Wood,  Gundy  Offers  $1,250,* 
000  Each  of  5^2%  Bonds 
and  6  '/^2  %  Pref.  Shares 

BONDS  YIELD  5.70  P.  C. 

Proceeds  For  Acquisition  and , 
Construction  of  Recently  Ac¬ 
quired  Properties  and  For  Cor¬ 
porate  Purposes  i 

Public  offering  is  being  made  by  i 
Wood,  Gundy  &  Co.  lamited,  of  new  ; 
financing  for  Simpsons.  Limited,  con-  I 
sisting  of  $1,250,000  first  mortgage 
and  collateral  trust  51/2%  bonds  due 
.Dily  2,  1949,  and  $1,250,000.  6i^% 

cumulative  preference  shares.  The 
new  bond.s  are  being  offered  at  97^2 
and  accrued  interest,  yielding  over 
5.70%. 

The  proccfHls  of  th”  bond  Issue  will 
he  used  to  provide  in  part  funds  re¬ 
quired  for  the  .Tcquisition  and  con¬ 
struction  of  recently  .acquired  prop¬ 
erties  inrluriiug  the  properties  neces- 
.sary  for  tho  addition  to  the  Mont¬ 
real  store  and  the  customers'  park¬ 
ing  garage  on  Temperance  street, 
Toronto,  whirl)  connects  with  prop¬ 
erties  on  Richmond  street  owned  hy 
the  company  and  facing  the  com- 
pany’.s  store. 

The  Montreal  property  Ineludes  the 
block  between  >ictc.alf  and  Mansfield 
streets,  on  which  the  new  building, 
six  storeys  in  height,  is  now  nearing  | 
completion.  The  building  to  be  oc¬ 
cupied  will  represent  an  increase  of 
approximately  100%  over  the  area 
occupied  in  .luly.  1929. 

Simpsons.  Limited,  is  the  parent  * 
company  which  controls  The  Robert 
Simpson  CoiTipaiiy.  Limited,  and  The 
Robert  Simpson  Montreal  Limited.  I 
Simpsons,  Limited,  therefore,  con¬ 
trols  the  operations  of  two  of  the 
oldest  departmental  stores  in  Gan- 
ada,  as  well  as  a  mail  order  busi¬ 
ness  extending  over  the  entire  Domi¬ 
nion. 

One  iliteresting  statement  to  he 
made  in  connection  with  the  offering 
of  securities  is  the  estimate  of  earn-  | 
ings  for  the  present  fiscal  year. ; 
which  will  end  January  28.  1931.  Not-  | 
withstanding  existing  trade  condi¬ 
tions,  the  estimate  places  earnings  | 
available  for  bond  interest,  deprccia-  i 
tion.  etc.,  at  not  less  than  $2,933,000,  I 
\\hich  compares  with  $3,085,516  fori 
the  last  fiscal  year,  and  with  $2,958,- | 
S17  for  fiscal  year  ended  January  30.  ; 
1929.  The  estimate  for  the  current  1 
.vear  is  larger  than  for  any  year  ex-  | 
coopting  1929  and  1930,  and  Is  within  i 
$153,000  of  earnings  in  the  latter 
year — the  most  profitable  year  in  the  ! 
history  of  the  business.  These  earn-  i 
ings  are  after  providing  for  interest  | 
and  dividends  on  the  bonds  and  pre¬ 
ference  shares  of  The  Robert  Simp¬ 
son  Uompanr,  Limited. 

The  proceeds  of  the  issue  of  pre- 
I'ereucp  shares  will  provide  the  addi¬ 
tional  funds  required  for  the  acquisi¬ 
tion  of  the  aiiove-mentioned  new 
properties  and  for  other  corporate 
purposes. 

The  new  5i4';5  bonds  will  oonsti- 
tute  Series  B  and  will  rank  equally 
with  the  6%  Series  A  bomLs  already 
outstanding.  Tho  preference  share.;; 
will  rank  pari  passu  with  the  pre¬ 
ference  shares  already  outstanding 
and  which  are  listed  on  the  Toronto 
and  Montreal  Stock  Exchanges.  It 
is  understood  that  application  will 
he  made  to  list  the  new  shares  on 
both  exchanges. 


Cnnndian  Bond  Sales 


An  analysis  of  Canadian  bond 
sales  up  to  Sept.  13th,  19.30.  compiled 
by  A.  E.  Ames  &  ('o..  Ltd.,  shows 
total  to  date  of  $462,479,860,  as  com-! 
pared  with  $401,827,385  for  the  same! 
period  of  1929.  and  $330,073,316  for  i 
the  same  period  of  1928. 

These  are  cla.ssified  as  follows: — 
Government,  $103,286,000;  Municipal,  , 

:  .$88.1 80.860;  Corporation,  $158,025,- 
000;  Railroad.  $1  12,988,000. 

Of  the  total  there  were  sold  in 
Canada  $272,584,360;  in  tho  United 
States,  $185,150,500;  and  in  Great 
Britain.  $4,745,000. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years: 

Compnrntlve  Monthly  Flotations. 


Don’t  Put  It  Off! 


TT HEN  6re  breaks  out  it  is  too  late  to 
avert  the  loss  of  valuable  papers  locked 
up  in  a  drawer  in  your  office  or  home. 

The  cost  of  protection  is  far  less 
th^  the  expense  of  replacing  one  docu¬ 
ment — provided  it  can  be  replaced. 

Don’t  put  off  rating  a  Safety  De¬ 
posit  Box  until  it  is  too  late.  For  two 
cents  a  day  you  can  buy  protection. 


Wills  Bonds  Stocks 

Deeds  Policies 

Family  Records 


Ml 


1 


The  Royal  Bank 
of  Canada 


Serving  Canada  Since  1869 


1328 

1020 

1330 

•Tan. 

37 

11(1.456 

30.200.300 

44.146,433 

Frb. 

in 

«on.2nf» 

30.0-10.370 

58.567.378 

Mn  r. 

12 

564.342 

52,063.SSS 

53.863,676 

.Apr. 

1 1 

234.543 

15, (■.10,053 

32.500.138 

May 

105 

775.510 

87.350,326 

103.554,045 

.Tuna 

74 

708. Till 

1  15,333,617 

72,51 1.6S;{ 

Jill  V 

J  6 

33,403.881 

54.1  83,34  1 

Aug. 

6 

.570.800 

2,644.038 

31,1  45,40(1 

Sept. 

21. 

500,165 

15.613,237 

*5.334,500 

Til. 

330 

073,316 

401,827.385 

462.473.860 

Agent  for  Indiviiduals 

There  are  many  men  an<J  ■women  who 
are  unfamiliar  with  business  affairs  or 
whose  time  is  so  fully  occupiecJ  by 
other  matters  that  they  are  unable  to 
satisfactorily  look  after  their  personal 
investments. 

We  are  able  to  serve  them  well. 

Crown  Trust  Company 

Authorized  Capital  •  -  $5,0(X),(XX) 
Paid-up  Capital  ...  l.OOO.CKX) 
Reserve  Fund-  .  -  -  400,(XX) 

St.  James  Street  ^  Montreal 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE: 
105  Hollis  Street 
Halifax,  N.S. 
B.  6955 


ESTABLISHED  1905 


Robert  Dodd  &.  Company 


INCORPORATED 


Int«5tment  Ban\ers 


The  Royal  Bank  Building,  Montreal 


HArbour  8141-2 


s  .s  u  e  s  Sold 


August  15 —  Bromptonville,  Que., ! 
$40,000,  SCr,  30  yrs.;  ser.;  Lngueaux  | 
&  Darveau,  T,td.,  95.80,  cost  5.37%.  j 
&  Darveau,  I.td..  95.80,  rosf  5.37%.  | 

Institut  des  Franrisraines  Mis- ! 
sionnires  de  Marie,  $260,000,  5>4o;.,  1 
20  yrs.;  ser.;  Credit  Anglo-Franrais, 
Ltd.,  and  Duht^.  l/Cblond  &  Co.,  off. 
at  100,  yield  5., 50%. 

Sept.  3 -icily  of  Shawinigan  Falls. 
Que.,  $522,000,  5%,  38  yrs.;  ser.  Do¬ 
minion  See.  Corp.,  at  99.569,  cost 
5.03%. 

Town  of  Midland.  Ont.,  $84,000, 
SCf.  20  ins.;  sold  privately  to  C.  S. 
Talbot. 

Donnacona,  Que.,  $45,000,  5%.  20  i 
yrs.;  ser.;  I,a  Corporation  de  PrOts  ! 
de  QiiAhec,  Dube,  I/pblond  &  Co. .and 
E.  Laflamme,  Ltd. 

Twp.  of  Teck.  Ont..  $90,000,  6%. 
20  ins.;  $42,000.  6%.  20  ins,;  guar- 
hy  Ontario,  Dom.  Sec.  Corp.  and 
Imperial  Bank. 

Alberta  Schools,  $139,000,  Royal 
Financial  ("'orp. 


eluding  also  a  few  outstanding  Am¬ 
erican  securities,  under  the  name  of 
Canadian  International  Trustee 
Shares.  The  wholesale  distribution 
of  the  shares  will  be  handled  by 
Trustee  Holdings  Distributors  Lim¬ 
ited,  an  affiliated  corporation. 


EQUITABLE  SECURITIES  CORPORATION 

LIMITED 

J.  L.  M(!SWEE>'ET,  rresident. 

Canadian  Industrial  Financing 

THE  ROYAL  BANK  BUILDING,  MONTREAI/ 

(pENERAL^jRUST  OF  (aXADA 

Capital  paid  up  $1 ,105,000. 


112  ST.  JAMES  ST.,  WEST 


MONTREAL 


Miiddle  West  Utilities  Co. 

COMMON  STOCK— NO  PAR  VALUE 
8%  Stock  Dividend 

Circular  on  requect 

Insull,  Son  &  Co. 

of  Canada,  Limited 

ROYAL  BANK  BUILDING  •  MONTREAL 


THE  nNANClAL  TIMES.  MONTREAL,  SEPTEMBER  28,  1930 


NAT.  DISTILLERIES 
SEEK  EXPANSION 

Said  to  Be  Again  Negotiating  I 
For  Property  of  Dominion  i 
Distillers 


NATIONAL  GROCERS 
NOW  CONTROLLED 
BY  CANADIANS 

Annual  Meeting  Unfo’ds  Story 
of  Business  Strategy  and 
Patriotism 

DIRECTORS  COMMENDED 

■At  thn  anmial  mectins  of  Na¬ 
tional  Groctr.'i  Company.  Limited, 
held  la.st  week  in  Toronto,  a  dra¬ 
matic  .«:tor.v  of  business  strato.ay  and 


steps  toward  acquiring  the  property  This  company  was  formed  in  Au- 
if  Dominion  Distillers,  (,'onscli dated,  gust.  and  was  the  result  of  a 

now  in  liquidation.  general  amalgamation  of  whole- 

N'a-tional  rtistilleries  on  two  occa-  .sale  grocers,  many  of  whom  had 
sions  i.s  said  to  have  made  a  pro-  been  established  for  many  years 


INVESMNT  TRUST  SSSL-"- Si  NATIONAL  GROCERS 
ISSUES  STATEMENT  HaS-Zi-H-iCS  NOW  CONTROllED 
6-IIONTH  PERIOD  - BY  CANADIANS 

Can.  International  Gross  $136,-  NAT.  DISTILLERIES  i  Annual  Meeting  Unfo’ds  Story 

945  Against  .‘!’>73,061  in  i  CrrV  PVIlilMOV/lM  Business  Strategy  and 

1929  I  SEEK  EXPANSION  patriotism 

SURPLUS  OF  $24,067  !  Said  to  Be  A^gain  Negotiating  DIRECTORS  COMMENDED 

A  strong  liquid  posiGon  is  reveal-i  For  Prop^ty  of  Dominion  ^t  the  annual’  mming  of  Na- 

ed  in  the  semi-offirial  report  of  Distillers  tional  Groeer.s  Company.  Limited. 

Canadian  Tnternational  Trti.st.  I.im-  voUnn-,!  rvicniiorio-  t  ta  nnoni  week  in  Toronto,  a  dra- 

ited.  for  the  Fix  months  ended  Aug-  InJ  plants  :U  Lachine\and  St  Doni-  strategy  .and 

ust  31.  10.30.  The  publication  of  i  face,  is  understood  to  have  taken  I  I’l’^riotism  was  disclo.scd. 

this  renort  is  in  line  with  the  man- :  toward  acquiring  the  property  Thi.s  rompany  wa.s  formed  in  Au- 

.?  "  /  ,  !  ;of  Dominion  Di.stillcrs,  Consolidated,  gust.  J<i2,3.  and  was  the  result  of  a 

P'A’ing  sh,are-!„„^.  liquidation.  general  amalgamation  of  whole- 

holders  offleinl  in.ormation  morCi  N'a,tional  Itistiilerics  on  two  ocea-  .sale  grocer.s,  many  of  wliom  had 

frequently  than  onee  .i  year.  !  sions  i.s  said  to  have  m.ade  a  pro-  hern  esfahlislied  for  many  years 

The  pro.it  and  In.ss  necount  shows  ,  purchase  the  property,  botli  In  the  Province  of  Ontario, 

gross  revenue  from  interest  and  when  it  was  offered  for  sale  by  auc-  Changes  in  the  methods  of  dis- 

j  tion  and  when  fenders  for  purchase  tribution  and  retailing  were  respon- 
of  ?13t).ni;.,  romiuirable  witli  ?<3,-|wcro  called.  On  each  occasion  the  siblo  for  the  amalgamation  of  these 
061  reported  in  1030.  which,  after  de- ,  rteal  was  contested.  companies,  of  which  over  30  firms 

*1”''!  Operations  of  National  Distlllerio.s  combined  to  form  National  Grocers  i 
biJi.  leaves  .ST.o.OGi  available  for ,  are  being  conducted  on  an  improved  <•„  i  tH  This  nmaiean’siion  was  I 

bond  interest.  I  basks.  Sales  of  the  company  were  bv 

Bond  interest  and  discount  ah- j  hard  hit  by  the  legislation  prohibiting  tion.  and  though  managed  bv  Cana- 
sorbed  $32,00-0.  indicating  a  coverage  I  clearances  to  the  United  States  and  Jians  rertain  policies  until  the' 
of  approximately  2.5  times  and  Icav-  the  plant  was  closed  down  for  a  pgst'^w  months,  have’^bcen  control- j 
ing  net  income  of  $,-i.CG<.  This  month  last  .summer.  led  by  American  bankers, 

amount  is  equivalent  to  about  li/o  Activities  have  now  been  resumed  x'nder  Canadian  management  the' 
times  p.-eferred  dividend  require-  though  operations  are  not  on  a  full  prospered,  and  each  year 

ments  after  payment  of  which  there  time  basis  The  shares  have  dwin-  in,provement  in  its 

remains  a  balance  of  $2L06i  appl.c-  died  on  the  Montreal  Gurb  Market  financial  position.  But  with  the  po- 

ahlo  to  the  rommon  stock,  or,  on  an  and  are  presently  trading  In  the  .. 

annual  basis,  indicated  earnings  of  region  of  2.  No  dividends  have  been  " 

4  per  cent,  on  the  common.  The  paid  on  either  the  preferred  or  com-  Z  ?L,  L  i  n 

corresponding  surplus  for  the  same  mon  stocks  since  the  inception  of  the  ^i  pa  pii'atpnipra 

period  of  last  yoJ  was  $10,219.  the  company.  ma’ ■■  p?"  c  pn..PP  i  in 

Improvement  being  partly  the  result  Total  income  in  the  13  months  ™^pn.^I'  inprntinifa  Hptprmin 

of  the  employment  of  a  larger  ended  December  31.  1929,  amounted  the  company  s  ‘  ^  ' 

amount  of  capital  at  a  higher  aver-  to  $86,957  and  after  all  deductions  make  an  effort  to  t 

ago  interest  return.  there  remained  a  surplus  of  $49,647  financial  control  f- 

The  outstanding  feature  of  the  applicable  to  dividends.  Sales  In  the  During  the  past 
comparative  balance  sheet  is  the  period  showed  a  marked  increase  but  diiietly  woiking 

stronger  liquid  position  of  the  com-  operating  expenses  reduced  net  pro-  with  this  object  in  view.  ,  ^ 
panv  as  at  August  31st  last,  com-  Dt.s  to  the  level  of  the  previous  annual  meeting  was  largely 

pared  wbth  a  vear  ago.  Current  as-  year.  attended  by  stockholders,  including 

sets,  consisting  largely  of  cash  - - -  managers,  and  many  em- 

and  call  loans,  totalled  $331,958,  an  NEW  3IA>'AGIXG  DIRECTOR.  P  oyees,  and  proprie  or.s  and  em- 

increase  of  $189,794  over  last  year,  Financial  Time  is  informed 


I  Limited,  handle  a  very  large  por- 
i  tion  of  the  wholesale  grocery  husi- 
nesR  of  the  Province  of  Ontario. 

The  company  operates  29  distri¬ 
buting  warehouses  and  a  fleet  of 
delivery  truck.s.  rove"ing  the  tvhole 
of  the  Province.  Thus  the  retail 
trade  is  served  economically  and  ef¬ 
ficiently. 

The  new  officers  elected  are  as 
follows: 

Archie  Foster,  president  and  gen¬ 
eral  manager;  .John  Medland,  vice- 
president. 

Board  of  directors:  Marland  Wool- 
nough.  chairman  of  the  board:  .1.  H. 
Simpson.  .Tohn  Medland.  T.  TI.  Kin- 
near,  Archie  Foster,  Hon.  Geo.  Gor¬ 
don.  A.  .T.  Major,  M.  D.  I.emon,  W.  G. 
McLauchlan,  H.  D.  Whitehouse,  H.  D. 
Eldred. 

Fix  Date  of  Reduction 

Freight  Rates  On  Coal 

H.irlRtme  Burenii  The  KInnnrInI  Time* 

Halifax,  N.S. — It  has  been  an¬ 
nounced  at  a  meeting  of  the  board 
of  trade  that  in  accordance  witn  a 
letter  from  the  Board  of  Railway 
Gommlssioncrs  the  Minister  of 
Minc.s  has  fixed  the  date  on  which 
the  movement  of  coal  from  Mari¬ 
time  points  to  point.s  In  Quebec  pro¬ 
vince  would  be  made  under  the  less¬ 
ened  coal  freight  rate  agreement, 
beginning  December  1st  and  run¬ 
ning  to  April  35. 


BRAZIL  AUGUST 
I  NET  EARNINGS 
I  DOWN  $132,185 

Stated  to  Be  Due  Entirely  to 
Lower  Exchange  Value 
of  Milreis 

EXPENSES  LOWER 

For  the  month  of  August,  not 
earnings  of  the  Brazilian  Traction., 
Li.ght  and  Power  Company,  Limited, 
amounted  to  $2,314,839.  as  compared 
with  $2,447,024  in  August  of  last 
year,  a  decrease  of  $132,185,  which, 
according  to  the  company,  was  due 
entirely  to  the  lower  exchange  value 
of  the  milreis.  For  the  eight-month 
jlYcriod  of  the  company’s  fiscal  year 
ended  with  August,  net  earnlng.s  at 
$18,787,153.  contrast  with  $18,647.- 
514  in  the  corresponding  period  of 
:  last  year,  an  1ncrea.se  of  $139,639. 

Accompanying  the  August  report 
issued  by  the  company  is  the  fol¬ 
lowing: 

“In  connection  with  the  statement 
of  earnings  for  the  month  of  August, 
1930,  it  should  bo  pointed  out  that 
the  decrease  in  not  earnings  of  $132,- 
185,  as  compared  with  August,  1929, 
or  slightly  over  5%,  is  due  entirely 


to  the  lower  exchange  value  of  the 
milreis. 

"In  August.  1939,  the  average 
remittance  rate  was  lower  than  in 
any  month  since  November,  1923, 
and  having  regard  to  the  consider¬ 
able  decline  in  exchange  and  the 
severe  business  depression,  it  is  felt 
that  the  August  results  demonstrate 
the  soundness  of  the  company’s  busi¬ 
ness  under  very  adverse  conditions. 
During  the  present  month  exchange 
has  improved  somewhat,  and  is  now 
slightly  a.bove  10  cents.” 

August  gross,  when  compared  with 
that  of  August,  1929,  showed  a  de¬ 
crease  of  $540,642,  while  by  the  same 
comparison,  expenses  were  down  by 
$408,467.  leaving  net  lower  by  $132,- 
185.  For  the  eight-month  period, 
gro.ss  showed  a  decrease  of  $546,- 
195,  while  expenses  were  cut  by 
$685,834,  leaving  the  eight-month 
net  higher  by  $139,639. 

Following  are  the  earnings  for 
August,  and  for  the  eight  months  of 
the  fiscal  year  ended  with  August; 

AUGUST. 


1930 

1929 

Deer. 

S 

$ 

$ 

Gross  . 

.  3.792. S08 

4.333.160 

510.642 

Exp.  .  , 

.  .  1.177.969 

1,886,436 

408.467 

Net  .  . 

.  2.314.839 

2,447.024 

132,185 

EIGHT  MONTHS. 

1930 

1929 

Deer. 

$ 

$ 

$ 

Gro.ss  . 

.32.160.18-5 

32,706.380 

546,19.- 

Exp.  .  , 

.  .13.373.032 

14,058.866 

685,834 

Net  .  . 

.18,787,153 

18,647,514 

Xl39,639 

TheWiU 
To  MAKE 
A  WiU 

will  be  materially 
assisted  if  you  send 
for  a  very  complete 
and  simple  form  that 
we  have  prepared  to 
explain  and  aid  you  in 
performing  this  im¬ 
portant  duty. 

IVint*  or  call  for  a  copy, 

^  TMK 

STERLING 

Trusts 

Corporation 

StcrlliiK  Tower,  TOROX^* 

Branch; — REGINA 


IfEW  AIRWAYS  rOWrANT. 

Grande  Prairie  in  the  Peace  river 
district  of  Northern  Alberta  Is  to  be 
headquarters  of  a  new  airways  com¬ 
pany  organized  to  give  a  commercial 
air  service  between  Edmonton  and 
the  Peace  River  district. 


led  by  American  bankers. 

Under  Canadian  management  Ihe; 
company  prospered,  and  each  year  j 
has  shown  an  improvement  in  its 


juium  i.ucimiii  ..i  i inj  - =  --r _ _ net  pro- 

panv  as  at  August  31st  last,  com-  fft-”  to  the  level  of  the  previous  annual  meeting  was  la.rgely 

pared  With  a  vear  ago.  Current  as-  year.  attended  by  stockholders,  including 

sets,  consisting  largely  of  cash  - — -  ^'•e°eh  managers,  and  many  em- 

and  call  loans,  totalled  $331,958,  an  NEW  3IA>'AGIXG  DIRECTOR.  P  oyees.  ””  ..nm'lnni^a 

Increase  of  $189,794  over  last  year,  Financial  Time  is  informed  mken^over  at  the  time  of  the  amal- 

whereas  current  liabilities,  consist-  officially  that  Major  A.  E.  Nash  not  laniafion 

mg  of  accounts  payable  and  ac- ;  only  has  been  made  a  director  of  ^Archie  Foster,  the  newlv-elected 


crued  charges,  dropped  from  $664,- 1  :iraple’' I^aY  Milling  Company,  ’  but  president  orNaU on GroVer^^Coi^- 
165  to  .$42,166,  reflecting  the  ellm-  L-  ‘  ^een  annointed  manaelne  direc-  „  .hY”, 

ination  of  call  loans  payable,  amount-  aTweU  In  th?s  SacUv  5^-  f 

Inff  to  000  9hn\vn  In  the  1929  i  x*  ^  *  **<  that  tho  control  of  this  company 

occiipies  the  key  positlon  j^ow  rcsfod  in  Canadian  hands,  and 
compa:afive  statement.  jjj  conduct  of  the  affairs  of  the  wonifi  continue  to  be  held  by  a 

The  report  states  that  the  com-  orvanizafinn  wouia  continue  to  e  ne  y 

-or-.-v  aa  OF gau izRt loo.  gFOup  of  Ganadiaus  formed  for  this 

panv  s  assets,  consisting  of  se-  Major  Nash,  Is  a  chartered  p.-rnose  The  Canadian  stockhold- 

rurities,  call  loans,  and  cash  as  at  arconntnnt  of  recoenized  oiitstand-  P'”^P”/'®-  me  (  anaaian  stocK  oa 

Aiipiict  to-’o  were  divided  an-  ot  recognizea  outstana-  g^s  then  passed  a  resolution  com- 

August  .ijst,  i.L,  .  were  mviaea  ap  ,jjg  ability,  and  his  appointment  is  mg-fline  .hp  directors  for  their  ac- 

proximately  as  follows:  heralded  as  a  constructive  move  at  h."  ®tt  la  pYoPnleri  ihn/  fi?p 


proximately  as  follows: 


Common  stocks  ..  ..  -17.7 

Proferred  stocks  ..  ..  13.1 

Bond.s .  31.. 3 

Cash  and  call  loans  ..  5.7 


ing  aniiiiy,  ann  nis  appointment  is  mending  the  directors  for  their  ac- 
heralded  as  ,a  c-onstructive  move  at  It  is  expected  that  the 

i93o“''  1929  juncture.  change  In  control  w’ill  work  very 

G  greatly  to  the  advantage  of  thecom- 

1  LOWEST  COST  POWER,  pany  and  enable  them  to  still  fiir- 

36.3  Hydro  electric  power  distributed  ther  Increase  their  very  creditable 
1-9  in  Canada  is  sold  at  the  lowest  av-  earnings. 
loYo  frage  cost  in  the  world.  The  National  Grocers  Company, 


The  National  Grocers  Company, 


100.0  100.0  erage  cost  in  me  woiiu.  •  ..anwiiai  ,  | 

The  cash  position  of  the  com- _ | 

pany  is  said  to  be  stronger  than  the  1 - i 

percentage  quoted  indicates,  be- j  ^  •  IKT  •  T"!  •  /* 

cause  a  substantial  block  of  Do-!  W #-/%/*  ITt  £>T 

minion  of  Canada  short-term  bonds  t/t/J  J-  T  w  m  1/  MJ  i 

is  included  among  bond  holdings  |  •/  ’  \ 

and  is  regarded  as  supplementary  to 

cnnatitfHfd  Consnuiers  Ges  Company,  the  an-  extensions  to  line,s  linking  up  com- 

ahnwpd  nn  ivpn^e  "ual  report  to  be  isBued  this  month  munities  in  new  territories  continue 

HiviHelf  npf  fntorlat  f  Will  show  Bound  progress  from  the  unabated.  Market  possibilities  for 

5.20  per  cent  ,  conSp^red  S  4.7  standpoint  of  gas  sales  and  new  the  company’s  products  are  great. 

„„„  „„„  customers  acquired  during  the  year,  | 

The  iinsatisfactorv  market  condl  fp^ether  with  a  reduction  in  the  sale  The  Winnipeg  Electric  Company! 

tinna  Thim  fit  gas  appliances  and  other  small  may  soon  make  formal  application, 

Octnher  departments  of  the  company’s  ac-  to  the  Municipal  and  Public  Utility! 

fmaiw  np^L^PmPnf^^  Y  |  tiv  ties,  according  to  Arthur  Hewitt,  Board  for  a  ten  cent  cash  fare,  ac- i 
smaller  net  increment  m  genera  mager.  cording  to  a  statement  by  R.  D.  Guy,  | 

investments,  compared  vv.th  those  ^  ™  ^  to  ‘^oumsel  for  the  company,  at  a 

recorded  a  year  ago,  the  figures  for  The  report  will  be  presented  to  hoard  which  en 

the  two  six-month  periods  being  shareholders  at  the  regular  annual  j  i 

$L5n48  aLinTt  .$54  633  W  tota:  meeting  to  be  held  in  November.  Gas  time  in  con- 1 

cplea  tor  the  vear  increased  hv  a  ner  ducting  a  general  inquiry  into  the. 


lue  nvo  six-rnoiiMj  perious  oemg  .  nreaent  time  in  con 

$15,648.  .against  .$.54,63-3.  The  total  meeting  to  be  held  in  November.  Gas  “  '  ^  ®  , 

investment  reserve  accumulated  sales  for  the  year  increased  by  3  per  f  ‘ 

from  this  source  amounted  to  $138,-  cent,  and  new  customers  secured  in-  menofieliifiec 


cent',  and  new  customers' secu Yd  in-  street  car  service  of  Winni- , 

creased  by  a  similar  percentage.  .yljoinlng  miinicipalitie.s. 

Counsel  made  it  plain  that  the  ten-  - 
„  _  ,  ,  „  cent  fare  would  only  be  asked  from  I 

Saguenay^  Pulp  and  Power,  sue-  occasional  or  casual  rider  and  | 

cessor  to  North  American  Pulp  and  purchasers  of  tickets  would  be  | 

Paper,  which  in  turn  became  Quebec  -  given  the  benefit  of  the  cheaper  j 


The  market  value  at  August  31st.  |  .  ‘ 

1930,  of  securities  held,  showed  aj  Saguenay  Pulp  and  Power,  sue-  ^ 
depreciation  from  the  book  value  of  |  cessor  to  North  American  Pulp  and  .kj,,  , 
11.9  per  cent,  on  the  amount  of  j  Paper,  which  in  turn  became  Quebec  given 
capital  employed.  This  shrinkage  j  pulp  and  Paper,  will  make  a  final  I 
was  reducerl  to  10,7  per  cent,  on  the  |  pettlemeut  with  preferred  share- I  _ ' ' 


basis  of  prices  on  September  16th,  1  holders  within  the  uext  two  weeks, 
reflecting  the  .somewhat  better  mar-  The  payment  will  be  one  of  6  per 
ket  conditions  prevailing  since  Sep-  cent,  which  on  a  basis  of  $5  par 


holders  within  the  uext  two  weeks.  announced  it  hopes  in 

The  payment  will  be  one  of  6  per  i ^  fevv  days  to  have  a 
cent,  which  on  a  basis  of  $5  par  1  for  the,  public.  It  revealed 

value  of  the  preferredstock  will  |  engaged  an  expert  who 


tember  1st.  value  of  the  preferredstock  w'ill  I  ,  ,  engaged  an  expert  who 

Comparative  profit  and  loss  ac-  amount  to  25  cents  a  share.  This  inking  a  survey  and  valuation  | 
counts  for  six  months  ended  August  ^.jn  apply  to  $3  500  000  of  the  pro-  street  railway  utility,  a  thor- j 

31st.  1930.  and  August  31st,  1929,  fprred  stock,  and  amount  to  .$175,-  study  being  made  of  every  i 

follow:  000.  As  the  distribution  on  tho  pre-  ®”^^  ‘''®  i 

Six  vfontiis  Uiidinf?  Aoiraat  31.  _  ferred  stock  will  absorb  the  entire 


■'  1930, 

1929. 

Tnt.  earned  .  .  . 

.  .  $64,002 

$46,988 

Div.  ree.  (ca.‘:h) 

..  72,943 

26,073 

Gross  ineome..  , 

..  136.945 

73,061 

General  exp.  .  . 

..  10,878 

7,234 

Balance . 

.  ..  12»'.Ofi7 

65.827 

Int  .and  dis,  . . 

..  .  52,000 

5.608 

Net  income  , .  , 

..  74.067 

60.219 

Prev.  div . 

..  riO.noo 

50,000 

(x)Snrpliis 

..  21,067 

10,219 

27.f..j9 

(x)Total  siirplu.s 

..  $51,726 

$10,219 

(x)  .Subject  to 

noome  tax. 

ferred  stock  will  absorb  the  entire  »  ^^^kly  pass  in  lieu  of  | 

a„rn1„a  Inff  In  hanAa  nf  *t,n  Workmen  S  tlCketS,  bUR  fOUtOS, 


~  I  on  the  common. 


I  Metropolitan  Stores,  Limited,  a 

Hydro-Electric  Power  Commission  Canadian  chain  store  system 

of  Ontario  bond  offering  of  $15,150,-  °P®^/«ng  52  units,  will  pass  into  the 
AAA  Kvz  «  c ,11  cv o ♦  I  ^ HHils  of  thf  I’ .  Rod  w.  GFEnd  Silvcr 


000  made  by  a  Canadian  syndicate! 


Stores,  Inc,,  with  the  completion  of 


Ltd.,  has  been  heavily  oversub-  u^'nmiioiib  r 
scribed.  The  demand  for  these  ‘’nnip.in}. 


The  American  or- 


bonds  from  dealers  throughout  the  ®f‘^®  outright  purchase 

Dominion  was  so  heavy  that  the  sub- I  the  (  anadian  chain,  which  s  a 
scription  books  were  closed  at  noon  of 

on  the  same  day.  The  outstanding  ^  ores,  Inc.,  a  United  States  corpor- 


CITY  DAIRY  DEAL 
IS  CONSUMMATED 

Necessary  Papers  Siopned — Cash  | 
and  Securities  Involved  in  | 
Transfer  Delivered 


I  attractiveness  of '  these  bonds  lies  in  ! A® 

i  the  fact  they  are  unconditionally  I  W.  Grand  Silver  will  increase 
,  « ,1  I r,  |its  .system  to  203  stores,  with  annual 

guaranteed  as  ^  principal  and  m- ,  volume  exceeding  $40,000,000. 
terest  by  the  Proidnce  of  Metropolitan  Stores,  Limited,  has 

rviTf  *1  M  Hrr.  VioptriP  Pnxi-pr  ’f®  headquarters  in  London.  Ontario, 
he  Ontario  Hydro-Electric  Power  operafes  stores  in  Montreal  and 

Commission.  Quebec,  Calgary,  Edmonton  and 

,  .  *  J  ft  i-i  ft„ _ _  laithbridge.  Alta.;  Vancouver  and 

Associated  Quality  Canners.  re-  Cohimhia;  Winni- 

pnrt  a  very  large  pack  ^  peas  this  Brandon.  Manitoba;  Monc- 

year  along  with  a  very  fair  pack  of  g  . 

tomatoes  and  a  rather  poor  pack  ot  j^g  .  William,  I^ndon. 

North  Bay,  Port  Arthur,  and  Sarnia, 


!  and  are  also  a  direct  obligation  of 
j  the  Ontario  Hydro-Electric  Power 
I  Commission. 

! 

Associated  Quality  Canners.  re- 

j  port  a  very  large  pack  of  peas  this 
year  along  with  a  very  fair  pack  of 
I  tomatoes  and  a  rather  poor  pack  ot 


Toronto  Burrno  Tiie  Kinnnciai  Tinio«  North  Bay,  Port  Arthur,  and  Sarnia,  I 

Toronto.  —  Sale  of  the  business  |  East  year  this  company  started  Qj^fario.  Saskatoon,  Sask.,  and  sev- 
and  assets  of  tho  City  Dairy  Com-!  producing  pure  tomato  juice  and,  Yral  other  cities  in  various  regions, 
pany.  Limited,  to  the  Borden  Com-  their  production  being  limited,  they 

pany  was  completed  in  Toronto  last  supplied  only  two  retail  outlets  in  Dominion  Textile  Company,  Limit- 
week,  when  representatives  of  both  small  quantities  along  with  a  few'  |  — Assured  by  a  measure  of  tar- 

companie.s  met  and  signed  the  ne-  hospitals.  This  year  then  find  a  j  jff  protection  for  a  more  stable  niar- 
cessary  paper.s  and  the  Borden  com-  demand  for  this  product  from  hos-  j^et,  executives  have  moved  to  in- 
pany  made  delivery  of  the  cash  and  pitals  from  coast  to  coast  and  they  crease  production  and  activity  at 
securities  involved  in  the  transfer  of  have  also  completed  contracts  with  their  various  plants.  Instructions 
ownership.  The  only  detail  left  is  several  of  the  chain  store  organiza-  have  been  Issued  by  F.  G.  Daniels, 
the  distribution  of  the  ordinary  tions.  president  and  managing  director,  to 

shares  of  the  Borden  Company  to  the  They  report  that  the  total  pack  place  200  looms  in  the  Sherbrooke 
common  stockholders  of  the  City  this  year  is  considerably  in  excess  plant  in  operation,  that  have  been 
Dairy  Company  and  the  paj-raent  of  of  that  ot  last  year.  idle  for  some  time. 

$135  a  share  in  retiring  the  pre-  In  the  Sherbrooke  plant  of  the 

ferred  stock  of  the  local  concern.  Service  Stations  litd.  subsidiaries  Baton  Manufacturing  Company,  Ltd.,  1 
The  atlonal  Trust  Company  has  the  strategically  located  in  the  U.  S.  took  Mr.  Daniels  ha.s  also  issued  instruc-j 
distribution  already  in  hand  and  the  quick  advantage  of  the  extraordin-  tions  for  the  employment  of  250  ad- 1 

cash  and  securities  will  be  for-  ary  developments  in  that  country  in  ditlonal  employees.  The  majority  of 

warded  promptly.  Under  the  agree-  distribution  to  municipalities  of  na-  these  will  consist  of  former  em- 
ment  of  sale  City  Dairy  ordinary  tural  gas,  by  means  of  a  rapidly  ployees  who  w'ere  forced  into  the  un- 

shareholders  will  receive  7  ordinary  growing  jietwork  of  pipe  lines.  employed  class  by  the  conditions 

shares  of  the  Borden  Company  for  The  three  John  Wood  Companies,  which  existed  prior  to  the  presenta- 
each  eight  of  the  former  shares  located  respectively  in  Chicago,  Con-  tion  of  tariff  changes  in  the  House 
held.  This  deal  probably  constitutes  shohocken,  P.  A.,  and  Los  Angeles,  of  Commons,  this  week, 
the  largest  transaction  In  the  his-  manufactures  a  gas  water  heater  The  Dominion  Textile  Company’s  j 
tory  of  the  dairy  Industry  in  the  Do-  which  has  enjoyed  a  wide  market  plants,  which  dropped  to  a  produc- 
mlnion.  Payment  was  made  in  cash  this  year-  Sales  eo  far  have  shown  tion  rate  of  less  than  60  per  cent,  of 
of  $945,000  and  80,850  shares  of  or-  an  increase  of  approximately  60%.  capacity,  are  back  to  a  60  per  cent, 
dlnary  stock  currently  valued  in  the  Natural  gas  Is  a  comparatively  new  figure  at  the  present  time,  and  it  is 
neighborhood  of  $6,265,000  and  with  service  in  numerous  cities  and  expected  that  within  the  next  two 
the  cash  and  sum  total  is  over  $7,-  towns,  thousands  of  miles  of  new  weeks  the  rate  will  be  close  to  80 
200,000.  One  regrettable  feature  of  pipe  lines  having  been  laid,  while  per  cent  of  capacity. 


ADDITIONAL  ISSUE 

$1,500,000 

Gypsum,  Lime  and  Alabastine,  Canada,  Limited 

(F ormerly  Canada  Gypsum  and  Alahastioe,  Limited) 

First  (Closed)  Mortgage  Sinking  Fund  Gold  Bonds 
5Y2%  Series  “A” 

I>ated  March  let/  1928-  Due  March  Ist  1948. 

Principal  and  seml-annnal  interest  (March  Ist  and  September  ist)  payable  In  Canadian  gold  coin  or  Its  eqnlyaleDt  at  The  Canadian  Bank  of  Commerce 
Paris.  Ont.,  Montreal,  Twonto.  HaUfax.  Saint  John.  Cbariott^wn,  Quebec,  Ottawa,  Hamilton.  Winnipeg,  Bdmonton^JIiaJgary,  Regina. 
Vancouver  or  Victoria;  or,  at  the  option  of  the  bolder.  In  United  States  gold  coin  or  its  equivalent  at  the  Agency  of  The  Canadian 
Bank  of  Commerce,  New  York:  or  in  sterling  at  The  Canadian  Bank  of  Commerce,  London,  England,  at  the  fixed  rate  of 
$4.86}  to  £1.  Coupon  bonds  in  denonunationa  of  $1,000  and  $600  with  privilege  of  registration  as  to  prlndpaL 
Redeemable  as  a  whole  or  in  part  at  the  option  of  the  Company  on  sxty  days’  noace  at  104V}%  up  to 
and  including  February  2Sth.  1931;  and  tberoaf^  up  to  and  Including  February  asth,  1047. 
as  J04H%  leaa  m  of  1%  for  each  calendar  year  or  part  thereof  elapsed  between 
Febniary  28(&  1931and  the  date  fixed  for  redemption:  and  ufter  February 
2801.  IM?  at  par  to  maturity;  in  each  case  vltb  accrued  Interett. 

Trustee  t  Montreal  Trust  Company. 

Legal  Investment  For  Life  Insurance  Companies  under  ’The  Insnranoo  Act  of  Canada 

SINKING  FUND 

The  Trust  Deed  provides  for  an  annual  cumulative  sinking  fund,  operative  from  March  1st,  1929,  fra:  the  redemptioD  of  First 
Mortage  Bonds  of  a  sum  equal  to  2>^%  of  all  bonds  issued  thereunder  up  to  the  respective  dates  of  payment,  plus  iataest  on  bonds 
previously  redeemed.  It  is  estimated  that  this  will  be  suiBcient  to  retire  at  par  by  maturity  more  than  80%  of  the  total  ia8ua.j 

CAPITALIZATTON 
(On  completion  ot  tUs  finanrfiig) 

,  Authorised  To  be  ontstaadlae 

First  (Closed)  Mortgage  Sinking  Fund  Gold  Bonds,  Series  $4,000,000  $3,809,828* 

Ciommon  Shares  (no  par  vmue) .  2,000,000  shares  450,876  shares 

^Including  this  lame  but  after  reduction  of  $130,172  through  operation  of  the  Sinking  Fund. 

Mr.  R.  B.  Haire,  President  and  Managing  Director  of  Gypsum,  Lime  and  Alabastine,  Canada,  Limited,  summarises  his  letter  to  at 

as  follows: — 

BUSINESS  AND  PROPERTTESi  Gypsum,  Lime  and  Alabastine,  (Canada,  limited,  (formerly  Canada  Gypsum  and  Alabastine, 
I/imited)  incorporated  under  the  Laws  of  the  Dominion  of  Canada,  is  Canada’s  largest  manufacturer  of  gypsum  and  lime  products. 
’The  business  is  well  established  and  has  paid  annual  dividends  continuously  for  the  past  36  years. 

The  Company’s  gypsum  manufacturing  plamts  are  straterically  located  at  Montreal,  Que.,  Caledonia  and  Lythmore,  Ont; 
Winnipeg,  Man.,  Calgary,  Alta,  and  New  Westminster,  B.C.  and  the  gypsum  deposits  supplying  these  plants  are  located  at  Mabou, 
Caledonia  and  Lythmore,  Ont,  Gypsumville,  Man.,  and  Falkland,  B.C. 

The  Company's  prind^  lime  plants,  with  adjacent  deposits  are  located  at  Elora,  Milton,  limehouse,  Kelso,  Beachville  and 
Hespeler  in  Ontario  and  at  Joliette  and  St.  Mark  in  the  Province  of  Quebec.  , 

The  Company  also  operates  an  Alabastine  manufacturing  plant  at  Paris,  Ont  and  two  plants  in  Toronto  and  Montreal  manu¬ 
facturing  sand-lime  products.  It  owns  in  addition,  a  valuable  high  grade  sand  deposit  at  St  Emilie,  Quebec.  , 

The  Company  manufactures  a  wide  range  of  gypsum  products  for  use  in  building  construction  and  prodnees  ntw  gynsnm  for  nsa 
in  various  industrial  processes.  It  also  manufactures  magnesium  lime  for  plastering  and  building  purposes  and  produces  nigh-caldum 
lime  whic-fa  is  sold  for  use  in  the  manufacture  of  steel,  cyanamide,  glass,  rubber,  paper,  etc.  ' 

The  Company’s  products  are  nationally  known  and  widely  advertised.  They  are  largely  protected  by  {Yatents  and  trade  marks 
and,  under  an  aggressive  sales  and  advertising  policy,  are  sold  through  over  7,000  Canadian  dYtlers,  many  of  whom  are  holders  of  the 
Company’s  common  stock. 

'  PURPOSE  OF  ISSUEi  Since  March  Ist,  1928,  the  Company  has  eimended  over  $4,400,000  on  (i^apital  Account  Since  that 
date  also,  the  Company  has  caused  to  be.  converted  into  Common  Stock,  or  nas  redeemed  $1,000,000  of  6%  Convertible  Debentures. 

The  proceeds  of  this  additional  issue  will  be  used  in  part  to  fund  the  capital  expenditures  above  mentioned,  the  balance  of  over 
$2,500,000  having  been  provided  from  the  sale  of  Capital  Stock,  from  current  earnings,  etc. 

SECURITY  I  The  first  mortgage  unking  fund  gold  bonds  are  secured  by  Trust  Deed  in  favour  of  Montreal  Trust  (Company 
constituting  a  first,  fixed  and  specific  cioYd  mortgage  upon  all  the  fixed  assets  of  the  ComjMmy  now  owned  or  hereafter  acquired,  and  a 
first  floating  charge  on  all  other  assets  of  the  Company,  present  and  future. 

The  Trust  Deed  authorities  a  total  issue  of  $4,000,000  principal  amount  of  first  mortgage  sinking  fund  gold  bonds,  closed  at  this 
amount.  Of  this  total  there  was  issued  and  dated  March  Ist,  1928,  $2,500,000  purindpal  amount  of  5 yi%  Series  “A”  Bonds,  due  March 
1st,  1948  (of  which  $130,172  principal  amount  have  been  retired  by  action  oi  the  sinking  fund  since  Fefanuury  28th,  1929.)  The  remaining 
$l300,000  prindpal  amount  are  now  being  issued  under  the  provisioDS  of  the  Trust  Deed  as  an  additional  issue  of  5$^%  Soles  “A" 
Bonds,  due  March  Ist,  1948  and  are  dated  March  1st,  1928.  This  additional  issue  will  rank  pari-passu  with  the  original  issue  in  ail 
respects.  • 

The  Trust  Deed  securing  these  bonds  provides  that  the  (Company  mav^mt  ray  dividends  upon  its  cajHtal  stock  nor  make  any 
capital  expenditures  when  its  net  current  assets  (after  deduction  of  current  liabilities)  are  less  than  $600,000,  or  when  such  action  would 
have  the  effect  of  reducing  net  current  assets  below  that  amount. 

ASSETS:  Net  Depreciated  (Consolidated  Fixed  Assets,  consisting  of  real  estate,  bnlldmgs,  machinery  and  equipment,  as  at  July 
31st,  1930,  amoimted  to  ^,876,941.40,  which,  together  with  $3,746,276.56  (after  allowance  tor  depletion)  in  respect  of  mines,  mine 
devdopment,  quarries  and  goodwill  and  after  deducting  *$600,000  principal  amount  outstanding  of  First  Mortgage  Bonds  of  Standard 
lime  Company,  Limited,  as  per  accompanying  certified  bedanoe  sheet,  amounted  to  $8,023,217.96. 

Net  Consolidated  Current  Assets,  after  allowing  for  all  current  liabilities,  and  making  provision  for  bad  and  doubtful  debts  and 
after  giving  effect  to  this  financing,  amounted  to  $1,656,086.63. 

Total  Consolidated  Net  Assets  therefore,  as  above  stated,  exclusive  of  sundry  assets  and  deferred  chargee  (amounting  to 
$306,914.75)  amounted  to  $9,679,304.59 — equivalent  to  over  $2,500  per  $1,000  of  first  mortgage  bonds. 

The  equity  ranking  junior  to  these  Bonds,  as  represented  by  the  market  value  of  the  Company’s  Common  Stock  as  evidenced  by 
current  quotations  on  the  Montreal  and  Toronto  Stock  Exchanges,  b  approximately  $9,000,000. 

*The  net  assets  securing  these  Bonds  of  Standard  Lime  Company,  Limited,  amounted  to  $^,^€,8t7.61. 

EARNINGS:  The  Auditors’  Certificate  as  to  earnings  (after  cdlowing  for  all  operating  and  maintenance  charges)  available  for 
interest,  depreciation  and  income  tax,  b  as  follows: — 

We  certify  that  the  combined  earnings  of  Gypsum,  Lime  and  AUAastine,  Canada,  Limited,  (formerly  Canada  Gypsum 
and  Alabastine,  Limited)  and  Us  subsidiaries,  DeachvUle  Lime  4  Stone,  Limited,  and  Standard  Lime  Company,  LimUed, 
before  borvd  and  non-recurring  interest,  for  the  three  years  and  seven  months  ended  3ist  July,  1930,  were  as  set  forth  below. 

The  evnings  for  1927  include  those  of  Manitoba  Gypsum  Company,  Limited,  and  BrUish  Columbia  Gypsum 
Company,  Limited,  as  certified  to  by  Messrs.  Peat,  Marwick,  Mitchell  4  Company,  and  the  1929  earnings  include  the 
earnings  of  Beachville  Lime  4  Slone,  Limited,  for  10  months  and  the  earnings  of  Staruiard  Lime  Company,  Limited, 
for  4  months  ended  31sl  December,  1929. 

Before  Prortsionfnr  Provision  for  Dominion 

Depreciation.  Deletion  Depreciation,  ~  ’  ' 


Year  ended  31st  December,  1927 . 

1928 . 

192$ . 


A  eerage  for  three  years . 

Seven  Mos.  ended  31sl  July,  1930. 


ipreciation.  Deptett 
and  Income  Tax 

$  8i9,U63.ti3 
I  977,591.U7 
1,315,315.55 

$3,112.370.ti5 

Sti037,ti56$2 

m,689$i 


Oeprecialion, 
ina  Depletion 

$174,317.39 

227,181.45 

290,662.74 


204,437.14 


Dominion 
Income  Taxes 
at  Present  Rates 

$30,971.68 

39,392.80 

6i,332Jl2 


$  614,17439 
711,017.22 
963,320.59 

$2,288,512.17 
$  762,837.39 
192,658.67 


(Signed)  CLA RKSON,  GORDON.  DILWORTH,  GUILFOYLE  AND  NASH.  Chartered  Aeeounianis. 

ARTHUR  K.  BUNNELL,  Chartered  AccountarU. 

The  above  average  for  three  years  of  $1,037,056  per  annum  b  equivalent  to  over  4.16  times  the  annual  interest  requirement  on 
the  CompMy’s  $3,870,000  of  First  Mortgage  Bonds  presently  outstanding  and  $600,000  of  first  mortgage  bonds  of  Standard  Lime  C!om- 
pany.  Limited.  Earnings  for  1929  were  equivalent  to  5.28  times  the  tot^  bond  interest  requirement. 

Earnings  on  the  same  basb  for  the  seven  months  of  the  current  year  ended  July  31st,  1930  amounted  to  $400,689.31.  Having  in 
miiid  ^e  depressed  business  conditioas  which  have  exbted  throughout  1930  to  date,  out  making  reasonable  allowance  for  tbe  seasonal 
-variation  incidental  to  the  Company’s  business,  it  is  estimated  that  such  earnings  for  the  full  current  year  ending  December  3l8t,  1930 
will  be  in  excess  of  $850,000  equivalent  to  3.41  times  total  bond  interest  requirement. 

MANAGEMENT :  The  management  is  in  the  hands  of  Rectors  who  have  been  closely  and  actively  associated  with  the  Com¬ 
pany  and  its  predecessors  for  many  years.  The  President,  who  b  adso  managing  director,  joined  the  organization  in  1893  and  has  been 
continuously  and  actively  assodaW  with  it  since  that  date. 

We  offer  these  Bonds  for  deling  if,  as  and  when  issued  and  received  by  us,  subject  to  approval  cf  all  legal  proceedings  by  our  counsel, 
Messrs.  McGibbon,  Mitchell  and  Stairs  of  Montreal,  at — ■ 

Price:  95 V2  and  accrued  interest  to  yield  over  5.90  % 


W.  C.  Pitfield  &  Company 


Matthews  &  Company: 

Limited 


The  statements  contained  in  this  adveriisemeni  are  not  guaranteed,  hut  are  based  upon  information  which  we  believe  to  be  reliable  and  on  which 

toe  acted  in  purchasing  these  securUws. 
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In  Of  Investment 

we  are  in  a  position  to  render  most  valuable 
service.  All  details  pertaining  to  matters  of 
investment  are  efficiently  handled  by  our 
highly  trained  personnel,  and  we  have  the 
benefit  of  constant  contact  with  our  Directors, 
successful  men  of  standing,  whose  broad  ex¬ 
perience  directs  our  policies. 

MONTFlEALlbUST  ©MPANY 


511  Place  dAbmes.  Montreal 

SirHerbertSHolt  F.GDonaldson  A,1  Brown.  K.C 

’  President  Cckuui.  Manama  V^cz  Pne?iOEKT 


ASBESTOS  CORP. 
CLAIM  DAMAGES 
FROM  N.Y.  FIRM 

Court  Action  Involves  $1,375,- 
000  Against  Keasbey, 

Mattison  I 

BREACH  OF  CONTRACT  ? 


ing  plant  the  company  has  secured. 
The  new  company,  which  Is  an  out¬ 
growth  of  Canadian  Battery  Con¬ 
tainer  Corp.  and  the  former  Swedish 
Crucible  Steel  Co.  of  Canada,  will 
manufacture  patented  fibre  bonallte, 
moulded  storage  battery  cases.  Olson 
truck  extensions  and  six-wbeel  units 
for  Ford  and  Chevrolet  trucks  and 
passenger  cars.  Bonalite  products 
Include  wall  tile  refrigerator  boxes, 
gunstocks,  caskets,  chair  seats  and 
backs,  table  tops,  etc. 


ESTABLISHED  I8.';9. 


W.  SCOTT  &  SONS 

PAINTINGS  —  ETCHINGS  —  MEZZOTINTS,  Etc. 
FRAMING  OF  ALL  DESCRIPTIONS 
New  Galleries  now  open — Inspection  invited. 

1490  Drummond  Street  Tel.  HA.  8525 


INSTI1DTE  HEAD 
RESIGNS  OFFICE 
LEAVES  SOCIETY 

Price  Brothers  President  Charges 
Breach  of  Faith  on  Part 
of  Members 


N.  Bawlf  Grain  Shows 

Loss  of  $257,172 


The  present  action  before  the  Que¬ 
bec  courts  involving  $1,375,000  in  a 
damage  action  brought  by  the  A.sbes. 
tos  Corporation  of  Canad.a  against 
Keasbey  and  M.ittison  of  New  York 
alleging  cancellation  and  breach  of 
contract  constitutes  one  of  the  larg¬ 
est  lawsuits  to  come  before  the 
courts  of  the  province. 

According  to  the  plaintiff’s  decla- 
-  i  ration,  Keasbey  and  Mattison  gave  an 
option  to  Dillon,  Bead  &  Company, 

'  New  York  bankers,  in  1925,  when  the 
latter  were  trying  to  form  a  merger 
of  asbestos  companies  which  were 
owned  by  American.s  but  which  op- 
er.ated  in  the  province  of  Quebec. 

These  option  agreements  wore  to 
be  handed  over  to  the  merger  rom- 
,  panics  by  a  certain  date,  and  after  all 
,  merger  proceedings  had  been  execut- 
j  cd,  notice,  was  received  from  Keasbey 
and  -Mattison  that  they  did  not  intetid 
:  to  go  through  with  the  project  bc- 
\  cause  it  would  ho  against  ccrt.ain 
:  law's  of  the  United  States,  .and  also 
I  because  rertaln  parts  of  the  agree-  ] 
I  ment  had  not  been  executed, 
i  This  was  In  1925,  and  the  Asbestos 
i  Corporation  enter  action  for  .$100,000 
^  I  damages,  while  the  following  year 

N.  Bawlf  I  tiiey  entered  a  second  action  for 


DOMINION  STEEL 
PROSPECTS  BETTER 


ASSERTS  INDEPENDENCE 

New  York.  —  Col.  John  H.  Price, 
chairman  of  the  Board  of  Governors 
of  the  New’sprint  Institute  of  Can¬ 
ada,  to-day  announced  his  resigna¬ 
tion.  Persistent  disinclination  of 
member  firms  to  adhere  to  the  rules 
of  the  institute  made  It  Impossible 
for  him  to  continue  in  office,  he  said. 

Col.  Price  charged  that  members 
of  the  institute  persistently  conduct¬ 
ed  operations  outside  of  the  institute, 
w'hlch  were  in  violation  of  the  rules 
of  that  body  and  unfair  to  other 
members. 

With  his  resignation,  which  he 
said  was  not  subject  to  reconsidera¬ 
tion,  he  sent  advice  that  the  firm  of 
Price  Brothers  &  Company,  Limited, 
Intended  to  adopt  whatever  indepen¬ 
dent  policy  it  saw  fit  to  protect  the 
interests  of  its  shareholders  against 
aggression,  on  the  part  of  members 
of  the  Institute. 

The  text  of  Col.  Price’s  letter,  sent 
ot  the  Board  of  Governors  at  Mont¬ 
real,  follows;  — 

“I  became  chairman  of  the  board 
of  governors  of  the  Newsprint  Insti¬ 
tute  of  Canada  last  February  because 
I  was  persuaded  that  I  might  assist 
the  success  of  the  industries  and 
thus  serve  the  best  interests  of  the 
industry,  which  under  the  trying  cir 
cumstances,  I  was  willing  to  place 
above  the  direct  ad\’antages  of  the 
company  I  represent. 

“I  was  aware  at  that  time  of  the 
suspicions  and  distrust  which  prevail 
within  the  institute  and  I  stated  in 
very  specific  form  tJiat  I  would  >in- 
dertake  to  act  only  on  a  basis  of  full 
co-opfratlon  and  observance  of 
agreements  by  all  members.. 

"In  the  intervening  months  I  have 
spared  no  efforts  to  promote  to  the 
best  of  my’  ability  the  interests  of 
all  companies  belonging  to  the  in¬ 
stitute. 

“Both  in  Canada  and  with  regard 
to  relations  between  these  companies 
and  American  customers,  I  have, 
however,  become  convinced  during 
this  time  that  the  expressed  purposes 
of  the  institute  and  my  efforts  to 
accomplish  them,  have  been  and  are 
defeated  by  the  unwillingness  of 
members  to  conform  to  either  the 
spirit  or  the  terms  of  their  member¬ 
ship  agreement. 

“In  the  case  of  one  Important  in¬ 
stitute  company,  this  unwillingness 
has  recently  taken  the  form  of  ag¬ 
gressive  action  In  opposition  to  the 
Interests  of  other  member  companies 
and  which,  in  my  opinion,  consti¬ 
tutes  a  direct  and  flagrant  violation 
of  the  institute  agreement. 

“Under  these  circumstances  it  had 
become  fully  apparent  to  me  that,  as 
chairman  of  the  institute,  I  have 
been  placed  In  the  position  of  being 
an  unwilling  party  to  breaches  of 
faith  and  in  the  position  of  acting  to 
the  disadvantage  of  shareholders 
whom  it  is  my  duty  to  protect. 

“I  decline  to  tolerate  such  a  posi¬ 
tion  further  and,  in  consequence,  I 
beg  herewith  to  submit  my  resigna¬ 
tion  as  chairman  of  the  institute.  I 
must  also  advise  that,  in  view  of 
these  circumstances  and  oher  devl- 
opments.  Price  Brothers  &  Co.,  Lim¬ 
ited,  now  intends  to  adopt  imme¬ 
diately  whatever  Independence  of 
policy  and  action  it  may  be  compell¬ 
ed  to  follow  in  order  to  protect  Its 
position  and  the  Interests  of  its 
shareholders  against  the  a.ggression 
already  referred  to. 

“I  sincerely  regret  the  conditions 
within  the  Institute  which  make  ne¬ 
cessary  this  action  on  my  part,  but 
I  must  make  clear  that  it  is  effective 
to-day  and  that  it  is  not  subject  to 
reconsideration." 


ance  sheet  is  $567,084,  as  .against 
$1,067,788  a  year  ago. 

CANADA  PAVING  CO. 
AWARDED  C0N1RACT 

First  Sewer  Laying  Contract  in 
Sandwich  County  Aggre¬ 
gates  $150,000 


The  annual  report  of 

Grain  Company,  Limited,  for  the  i  $500,000,  followed  by  anotdier  lawsuit 
year  ended  July  31,  1930,  shows  that  in  io27  for  $475,000,  forming  a  total 
operations  for  the  year  resulted  in  i  of  $1,375,000. 

I  a  loss  of  $257,172,  to  which  was  add-  j  They  have  added  a  second  c.ose  to 
ed  interest  of  $32,288  on  boud.s  «>f ,  the  main  action,  this  being  to  have  a 
the  terminal  subsidiary  and  provi-  deed  of  sale  by  Keasbey  and  .Matti.son 
Sion  for  depreci.itoin  of  $51.2(1.  Af-  to  the  Bell,  .Asbestn^s  Mines,  common- 
ter  deduction  of  fuis  total  of  .$340  -  j  ly  know  as  the  "Bam”  .Mine,  .set 
704  and  preferred  and  common  divi- j  aside,  on  the  ground  that  the  defen- 
dends  paid  amounting  to  $160,000,  |  dant  firm  endeavored  to  avoid  the 
the  balance  at  credit  of  profit  and  j  jurisdiction  of  Canadian  courts  hy  in¬ 
loss  account  as  shown  in  the  hal- 1  corporating  a  small  company,  (the 

Bell  Asbe.stos  Mines)  with  a  capital¬ 
ization  of  $100,000,  and  turned  over 
all  their  assets  In  the  Province  of 
Quebec  to  this  company. 

Several  witne.sses  have  so  far  been 
heard  in  the  case,  the  first  being  J- 
McCallum,  secretary  treasurer  of  the 
Asbestos  Corporation,  who  gave  evi¬ 
dence  as  to  the  amount  of  damage 
caused,  while  Mr.  Robson,  of  the  firm 
of  Price,  Waterhouse  &  Company, 
chartered  accountants,  also  gave 
evidence  along  this  line. 

J.  Triganne,  sales  manager  of  the 
Asbestos  Corporation,  gave  evidence 
as  to  prices  obtained  by  his  company 
during  1925  and  other  years,  and  de¬ 
clared  that  the  average  prices  were 
those  actually  received  for  material 
shipped  over  the  periods  stated. 

He  explained  the  fact  that  the  As¬ 
bestos  Corporation  might  have  ob¬ 
tained  higher  prices  than  the  average 
because  they  had  no  unfilled  con¬ 
tracts  on  hand  and  could  therefore 
ship  at  higher  prices. 

In  1925,  added  Mr.  Triganne.  and 
for  some  little  time  previous  to  this, 
the  Asbestos  industry  was  in  a  pre¬ 
carious  condition,  and  many  ot  the 
companies  financially  were  in.  bad 
shape,  while  there  was  very  ba<i  com¬ 
petition  on  the  part  of  different  or¬ 
ganizations. 

Asbestos  Corporation  itself  was  in 
very  bad  condition  during  1926,  and 
was  doing  good  business,  while  com¬ 
panies  who  were  in.  financial  straits 
were  selling  for  whatever  was  offered 
them,  in  order  to  get  money.  Thus 
had  a  depressing  effect  on  the  mar¬ 
ket,  and  unless  something  was  done 
the  Industry  was  tending  to  be  dis¬ 
rupted  entirely.  The  object  of  the  ac¬ 
quisition  by  Asbestos  Corporation  of 
the  different  companies  was  to  stab¬ 
ilize  the  Industry  as  to  the  prices  of 
raw  material  and  the  e.stabllshing  of 
regular  prices  for  manufacturers. 

This  was  not  entirely  achieved,  for 
the  intention  was  to  save  the  Indus¬ 
try,  added  Mr.  Trig.anne,  who  de¬ 
clared:  “I  felt  the  conduct  of  Keas¬ 
bey  and  Mattison  in  not  carrying 
out  their  contract  was  responsible  for 
the  non-fulfillment  of  the  plan.” 

Hon.  J.  E.  Perrault,  J.  Cook,  of 
Montreal;  Mr-  Heaney,  also  of  Mont¬ 
real.  and  Aime  Geoffrion.  are  repre¬ 
senting  Asbestos  Corporation,  while 
Ixmls  St.  Laurent  and  Robert  Tas- 
chereau  are  appearing  for  Keasbey 
and  Mattison,  with  Goetz  and  Attell, 
of  New  York,  as  counsel  for  the  Am-  { 
erican  firm.  I 

The  case  is  not  expected  to  finish ! 
this  week.  ! 


Toronto  Borean  The  Financial  Times 

Toronto. —  Canada  Paving  &  Sup 
ply.  Limited,  has  been  awarded  the 
first  contract  let  by  the  Township  of 
Sandwich  West  in  connection  with 
the  program  under  way  for  laying  of 
sewers.  The  initial  contract  calls 
for  4,300  feet  of  six  foot  sewer.s  and 
the  price  was  $50,000,  This  Is  part 
of  the  program  that  will  probably 
aggregate  $150,000. 

Other  projects  are  taking  shape, 
being  speeded  up  to  relieve  unem¬ 
ployment  at  this  time.  One  is  the 
widening  and  deepening  of  the 
Grand  Marais  drain,  recently  ap¬ 
proved  by  the  Essex  Border  Utili¬ 
ties  Commission.  The  estimated  co.st 
of  this  work  will  be  $175,000,  to  be 
shared  by  Sandwich  West  and  East 
Walkerville  Suburban  Area  Commis¬ 
sion.  The  Dominion  Board  of  Rail¬ 
way  Commissioners  is  expected  to 
approve  the  Grand  Marais  improve¬ 
ment  soon.  In  addition  to  the  $175,- 
000  cost  to  the  municipalities,  the 
railroads  crossed  by  the  drain  will 
spend  another  estimated  $100,000  on 
the  widening  plan  for  the  drain. 
Canada  Paving  &  Supply.  Limited, 
because  of  its  favorable  position.  Is 
expected  to  secure  considerable  of 
these  other  contracts  to  be  let  A 
number  of  minor  contracts  secured 
by  Canada  Paving  &  Supply  have 
been  announced  in  recent  weeks  and 
these  should  serve  to  maintain  op¬ 
erations  pretty  well  throughout  the 
current  fiscal  year. 


Big  Future  For 

B.  American  Oil 

In  Crude  Output 


ADVERTISING 

SALESMAW-EXECl'TIVE  wonted 
for  lonK-eotabllahed  weekly  trade 
and  technical  pabllcatlon.  Poal- 
tion  offera  arreat  pvasibllitleii. 
Salary  and  Conimlaaion.  CoIIckc 
graduate  under  .TO  yeara  of  age, 
with  aalea  experience,  not  necea- 
aartly  ndvertiaing,  preferred. 
Poattton  now  vacant.  Apply  atat- 
ing  qunllflcatlona  fully.  Correa- 
pondenee  confidential.  Addreaat 
Box  154,  The  Financial  Times, 
Montreal. 


SALES  MANAGER 

with  experienced  reliable  aalea- 
men  in  severni  Provlncea,  open  for 
Agency  or  connection  with  eatab- 
liahed  firm.  Snceeasfnl  aalea  build¬ 
er  with  excellent  record  and  ref- 
errnicea. 

Box  185,  The  Financial  Times, 

300  Bay  Street,  Toronto,  2. 


(C/Ontinued  from  Page  1) 
chased  20  acres  of  land  in  Sandwich* 
upon  which  will  be  erected  a  plant 
for  the  distribution  of  products  to 
all  parts  of  the  western  Ontario  dis¬ 
trict.  The  total  Investment  in  the 
latter  will  be  $200,000  in  plant  and 
$50,000  for  the  property.  • 

The  company  is  reported  according 
to  Stewart  McNair  &  Co.  to  have 
purchased  a  couple  of  years  ago  an 
area  of  land  in  Montreal  East,  com¬ 
prising  over  50  acres,  and  this  year 
,  to  have  established  thereon  tank 
storage  to  capacity  in  the  neighbor¬ 
hood  of  ten  million  gallons.  This 
property  Is  located  on  the  St.  Law¬ 
rence  River  and  Is  available  for  a 
refinery  at  any  time  the  company 
desires  to  Increase  the  production  of 
gasoline  or  other  oil  products  In 
order  to  serve  Its  expanding  business 
In  the  Province  of  Quebec. 

The  location  of  the  company’s  two 
refineries  In  Toronto  Is  on  the  water, 
as  Is  also  the  location  of  a  number 
of  its  (f.lsfrlbuting  plants,  allowing 
cheap  transportation  of  crude  oil  to 
the  reflnerie.s  and  the  shipment  of 
refined  products  by  water  to  delivery 
centres. 

The  Important  position  of  the  com¬ 
pany  as  a  distributor  of  motor  fuel 
and  lubricants  is  Indicated  by  the 
fact  that  In  1929  total  sales  of  gaso¬ 
line  amounted  to  91,000,000  gallons 
compared  with  80,000,000  gallons  In 
the  previous  year.  In  addition,  sales 
of  other  products  aggregated  20,000,- 
000  gallons. 

British  American  Oil  Company  has 
Its  distributing  system  well  estab¬ 
lished  in  five  provinces  of  the  Domi¬ 
nion  and  its  locations  have  been 
carefully  chosen.  As  a  result.  It  en¬ 
joys,  pro  rata.  Its  full  share  of  the 
business  in  the  miscellaneous  oil  pro¬ 
ducts  it  handles.  It  must  not  be 
overlooked  that  the  Maritime  Prov¬ 
inces  and  British  Columbia  are  open, 
when  the  company  considers  it  in  its 
interests  to  Invade  the  same.  The 
operations  of  the  company  appear 
bound  to  Increase  as  the  business  of 
the  country  develops. 


.  Terminal  Project,  Tariff  Revision 
and  Improved  Industrial 
j  Situation  Factors 

j  Pro.spects  for  Dominion  .'(teel  and 
jro.ll  Corporation  arc  considered 
i  brighter  now  that  active  work  has 
eommenced  on  the  frrmin.nl  of  the 
Canadian  .National  Railways,  f’om- 
bined  with  this  enterprise  of  na¬ 
tional  importance.  public  works 
pledged  by  the  new  government  will 
speed  up  general  industry,  with  en¬ 
suing  benefit  to  all  steel  and  eoal 
companies.  "Increased  carload- 
Ings."  it  Is  said,  “will  occasion  in¬ 
creased  tonnage.  An  improvement 
in  the  industrial  situation,  too,  will 
reduce  -the  20  per  cent,  decline  In 
steel  plant  output  substantially.” 

Increased  steel  duties  and  the 
bounty  on  eoal  used  for  steel  mak¬ 
ing  purposes,  provided  for  In  this 
ye.ar’s  budget,  and  extensive  in¬ 
creases  in  the  Iron  and  steel  tariffs 
by  the  present  government  arc  fac¬ 
tors  which  will  eventually  add  to 
the  earning  power  of  the  corpora¬ 
tion. 

Meanwhile,  The  Financial  Times 
I  is  informed  on  good  authority  that 
the  steel  mills  arc  operating  at  65 
per  cent,  capacity.  Although  orders 
for  fall  and  winter  have  not  been 
in  as  heavy  volume  ns  last  year  to 
date  a  general  improvement  is  ex¬ 
pected  before  the  close  of  the  fiscal 
period. 


REPORT  PROGRESS 
FOR  FIRST  YEAR 
INSURANCE  SHARES 

Total  Assets  Under  Control  $3,- 
000,000 — Annual  Income 
$2,000,000 

UNITS  READJUSTED 


LARGEST  IN  E3IPIRE 
When  completed  the  copper  refin¬ 
ery  of  the  Canadian  International 
Nickel  Co.  at  Sudbury  will  be  the 
largest  in  the  British  Empire. 


CONTRACTS  LET  FOR 
NEW  WINNIPEG  LINE 


Contract  for  the  construction  of  a 
$1000,000  double  circuit,  steel  tower 
transmission  line  from  Seven  Sisters 
Falls  to  Winnipeg,  has  been  let  by 
the  Northwestern  Power  Co.,  Limit¬ 
ed,  to  the  Canadian  Engineering  and 
Construction  Company,  and  work  on 
it  will  start  almost  immediately,  it  is 
announced  by  officials  of  the  Win¬ 
nipeg  Electric  Company.  North¬ 
western  Power  Co.,  Limited,  Is  an  as¬ 
sociate  company  of  Winnipeg  Elec¬ 
tric  Company. 

The  transmission  line  will  be  63 
miles  long  and  will  transmit  power 
at  110,000  volts  into  Winnipeg  from 
the  Seven  Sisters  Falls  plant.  This 
line  will  suffice  to  convey  the  power 
from  the  initial  Installation  of  three 
machines  of  37,500  horsepower  each, 
but  a  second  similar  line  will  be  re¬ 
quired  when  the  three  other  ma¬ 
chines  are  added,  and  the  plant  is 
installed  to  capacity,  making  the 
total  production  of  the  Seven  Sisters 
plant  225,000  horsepower.  -Property 
has  already  been  acquired  over  which 
to  run  the  second  line,  which,  it  Is 
estimated,  will  cost  an  additional 
$750  000.  The  work  of  constructing 
the  first  line  is  expected  to  be  com¬ 
pleted  by  next  August.  It  will  give 
employment  to  between  100  and  200 
men  for  nearly  a  year. 


Can.  Battery  &  Bonalite 

To  Open  Windsor  Plant 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Canadian  Battery  and 
Bonalite  Co.,  Limited,  recently  in¬ 
corporated  under  Dominion  Charter, 
will  shortly  open  a  plant  in  Windsor. 
Capital  of  $250,000  has  been  employ¬ 
ed  in  machinery  and  equipment,} 
which  is  being  Installed  in  an  exist- 


Toronto  Bureau  The  Financial  Times  ' 

Toronto.  —  The  annual  general 
meeting  of  Canadian  Insurance' 
Shares  Limited  held  recently,  was  • 
the  first  meeting  of  shareholdcr.s  | 
since  the  incorporation  of  the  com- ! 
pany,  and  the  di~ectors  report  cov- ' 
cred  the  period  of  operations  during 
which  the  company  purchased  control ' 
.md  assumed  the  managemient  of  the  ^ 
Toronto  Casualty,  Fire  and  Marine : 
Insurance  Company,  and  the  Cana-' 
dian  General  Insurance  Company.  1 
and  secu-ed  an  option  on  the  con- 1 
trolling  share.s  of  the  Central  Cana-  i 
dian  Insurance  Company  of  Winni- j 
peg.  j 

Readjustments  of  these  units  and 
changes  in  personnel  occupied  the 
attention  of  the  management  and  | 
satisfactory  progress  in  the  opera-  j 
tion  of  these  companies  was  report- 1 
ed.  Total  assets  under  the  com-  i 
pany’s  cont-ol  are  approximately  I 
$3,000,000,  and  the  annual  income  of ' 
the  companies  under  its  manage¬ 
ment  is  in  excess  of  $2,000,000. 

W.  W.  Evans  is  president  of  Cana¬ 
dian  Insurance  Shares.  Ltd.,  and  Rt. 
Hon.  Arthur  Meighen,  vice-presi¬ 
dent.  'The  other  directors  are:  Geo. 
M.  Bell,  Regina;  Hon.  Frank  Ca-- 
roll,  Quebec;  A.  E.  Dawson  and 
Hon.  Manning  Doherty,  Toronto;  R. 
T.  Evans,  Winnipeg;  Percy  Gor¬ 
don.  Regina;  Harold  Ritchie,  Tor¬ 
onto;  and  Senator  Ivorne  Webster, 
Montreal. 

The  balance  sheet  of  Canadian  In¬ 
surance  Shares  Limited  as  at  .March 
31st,  1930  reveals  assets  of  $1,629,- 
542.  These  are  comprised  of  in¬ 
vestments  in  controlled  companies 
(94.98%  in  Canadian  General  In- 
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214  ST.  JAMES  STREET  WEST 
Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


LONDON  E.  C.  3. 


A  COMPLETE 
BANKING  SERVICE 


surance  Co.  and  67.65%  In  Toronto 
General  Insurance  Co.  at  cost) 
amounting  to  $1„560,16S:  other  in¬ 
vestments,  including  Canadian  Fire 
Insiurance  Co.  59  shares  at  cost  $6.- 
195,  and  Central  Canadian  Insurance 
Co.  750  shares  $86,250,  less  amount 
unpaid,  $75,000,  or  $11,250;  amount 
paid  for  option  on  1040  shares  $35.- 
000,  the  two  items  making  $46,250, 


and  the  Investments  in  Canadian 
Fire  and  Central  (’anadlan  combin¬ 
ed  $52,445.  Sundry  items  make  up 
the  total. 

Liabilities  include  Class  “A"  and 
“B”  shares  $1,583,220;  profits,  after 
underwriting  and  organization  ex¬ 
penses.  $210.77.9;  payables  $257,101, 
including  demand  loans  (secured) 
$250,000. 


$1,250,000 

Simpsons,  Limfted 

6H%  Cumulative  Preference  Shares 

(Par  Value  $100) 

Pi’ef erred  as  to  capital  and  dividends.  Gumulatlv*  dividends  at  th$  rate  of  6^4%  per  annum  psyeWe  (piarteriy, 
November  1st,  February  1st,  May  1st  and  Augnist  1st.  Dividends  will  be  payable  by  warrant  or  one^e  in  Canadian 
funds  on  the  Company’s  bankers  at  par  at  any  branch  thereof  in  Canada  (Yukon  Territory  exorate^.  Redeemable, 
at  the  option  of  the  Company,  at  106  plus  accrued  and  unpaid  dividends  to  the  date  fixed  for  redemption.  Transfer 
Agent — National  Trust  Company,  Limited.  Re^straTe— The  Canada  Permanent  Trust  CXimpanjr  In  iToronto  and 
Winnipeg;  Montreal  Trust  Company  in  Montre^ 


The  Preference  Shares  now  outstanding  are  listed  on  the  Toronto  and  Montreal  Stock  Exchanges, 
and  application  will  be  made  in  due  course  similarly  to  list  this  additional  issue. 


For  detailed  information  we  refer  to  circular  containing  letter  from  C.  L.  Burton,  President,  which  is 
summarised  in  fart,  as  follows: 

The  Company 

Simpsons,  Limited,  was  incorporated  in  1929  (Dominion  Charter)  and  directly  or  through  subsidiary 
companies  controls  operations  of  two  of  the  oldest  established  departmental  stores  in  Canada  as 
well  as  a  mail  order  business  extending  over  the  whole  Dominion. 

Assets 

According  to  the  consolidated  balance  sheet  as  at  January  29th,  1930,  fixed,  net  current  and  working 
assets  of  Simpsons,  Limited,  and  subsidiary  companies,  ^ter  giving  effect  to  completion  of  capital 
expenditures  at  Montreal  and  Toronto  and  the  present  financing,  and  after  provision  for  all  prior 
charges,  as  certified  by  Messrs.  Price,  Waterhouse  &  Co.,  Chartered  Accountants,  totalled  $16,572,728 
available  for  $11,250,000  Cumulative  Preference  Shares  (including  this  issue). 

"  ^  ’  Earnings 

For  the  seven  fiscal  years  ended  January  29th,  1930,  combined  annual  net  earnings  of  the  businesses 
owned  or  controlled  by  Simpsons,  Limited,  as  certified  by  Messrs.  Price,  Waterhouse  &  Co., 
Chartered  Accountants  (before  charging  interest  on  bonds  and  mortgages  of  subsidiary  companies 
which  have  been  retired)  but  after  deducting  all  charges  and  expenses  including  interest  and  div¬ 
idends  on  bonds  and  preference  shares  of  The  Robert  Simpson  Company,  Limit^,  were  as  follows: 


Year  ending 

Profits  before 
Bond  Interest 

Interest  on 
$11,260,000.00 

Provision 

for 

Balance  (after 
income  taxes) 
available  for 
Dividends  on 

January 

30th,  1924 . . 

and  Depreciation 

$1,899,200.03 

Bonds 

$668,750.00 

Depreciation 

$429,670.26 

Preference 

Shares 

$  786,877.39 

February 

4th,  1925 . . 

2,043,055.86 

668,750.00 

521,839.19 

784,429.34 

February 

8rd,  1926 . . 

2,013,850.88 

668,750.00 

543,119.60 

787,622.78 

February 

2nd,  1927 . 

2,599,706.17 

668,750.00 

576,679.42 

1,246,094.61 

February 

1st,  1928 . . 

2,762,812.59 

668,750.00 

563,675.86 

1,408,115.79 

January 

30th,  1929 . . 

2,958,817.45 

668,750.00 

573,590.28 

1,579,819.00 

January 

29th,  1930 . 

3,085,516.62 

668,750.00 

764,471.47 

1,520,271.44 

Annual  dividend  r^uirements  on  Preference  Shares  to  be  presently 

outstanding  (including  this  issue)  . .  $731,250.(X) 

It  is  conservatively  estimated  by  officials  of  the  Company  that  for  fiscal  year  ending  January  28th, 
1931,  net  earnings  available  for  preference  shares  will  be  not  less  than  $1,350,000. 

Capitalization 

Upon  completion  of  present  financing,  capitalization  of  Simpsons,  Limited,  including  bonds  and 
shares  of  subsidiary  companies  in  the  hands  of  the  public,  will  consist  of:  $1,622,838  First  Mortgage 
Bonds  and  $3,350,000  Preference  Shares  of  subsidiary  companies;  $11,250,000  First  Mortgage  and 
Collateral  Trust  Sinking  Fund  Gold  Bonds,  $11,250,000  Cumulative  Preference  Shares,  120,000  Class 
A  Shares  (no  par  value),  and  120,000  Class  B  Shares  (no  par  value)  of  Simpsons,  Limited. 

Purpose  of  Issue 

The  proceeds  of  this  issue  will  be  used  to  provide  in  part  for  the  completion  of  capital  expenditures 
at  Montreal  and  Toronto  and  for  other  coi-porate  purposes. 


We  offer  the  Preference  Shares  of  the  above  issue,  subject  to  prior  sale  and  change  in  price,  for  delivery 
if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  our  Counsel,  Messrs.  Tilley, 
Johnston,  Thomson  Sr  Parmenter,  at 

Price:  94.50  and  accrued  dividend,  yielding  6.88% 


Wood,  Gundy  &  Company 

Limited 

The  information  contained  in  this  advertisement  is  based  upon  statements  and  statistics  on  which  we  have  relied. 
IVe  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


rrraBFTrrsT 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices : — 211  McGlI.L  STREET 
MONTREAL 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


INCORPORATED  1866 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character.  , 

Head  Office  :  OTTAWA,  ONT. 


Branch  t 

511  Place  d’Armes, 
MONTREAL 


PARCHMENT 

SP*  U'h'teh  U'df  in^crtbed  And  /*^?- 
served,  the  invAluAble  aeeeums 
thdi  remain  to  us  of  the  tong 
Struggle  upward  of  the  Middle 
rigtl. 


Branch: 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


HI  II 


Modern  records  are  inscribed 
on  Superfine  Linen  Record. 
The  very  feel  and  crackle  of  this 
distinguished  paper  inspire  con¬ 
structive  thinking ;  accurate  typing. 

In  government  and  business  ar¬ 
chives,  in  current  record  and  cor¬ 
respondence  files,  as  part  of  every 
secretary's  working  equipment,  you 
will  find  Superfine  Linen  Record, 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  "R 
Shield"  papers  including  Eams- 
cliffe  Linen  Bond.  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Let  ut  help  you  choose  the  proper 
paper  for  each  purpose.  Write  for 
samples  end  suggestions. 


ROLLAND  PAPER  CO.  LIMITED 

High  Grade  Paper  Makers  Since  1882 
Montreal;  que. 

Mills  at  St.  Jerome,  Que.  and  Mont  Rolland,  Que. 
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CANADA  POWER 

AND  PAPER  IN  August  Declined  $2,208,000 

■enannrr  rvn  «  t  paper  exports  from  Canada  in  August  were 

rlk  An  VI  llr  Al  $12,700,337.  according  to  a,  report  Issued  by  the  f'anadian  Puly 
llLi/lltul  UidtXu  Association.  This  was  a  drop  of  $2,208,000  from  the  previous  ir 


PAINTED  DE  LUXE  DISPLAYS  ,  ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  !  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

Wholesale  and  Retail 

Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Gocxls 

78  •  80  Wellington  St.  North  •  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


1 1  Unite  Interests  in  Newfoundland, 
I '  Latter  Taking  Stock  Interest, 
in  Former 

I  AT  MARKET  PRICE 


Producer  in  World 

St.  .Inhn’.s,  Nfld.— Frank  W.  Clarke 
has  given  out  a  st.ntement  to  the  ef¬ 
fect  that  the  Canada  Power  and 


Pulp  and  paper  export.s  from  Canada  in  August  were  valued  at 
$12,700,337.  according  to  a,  report  issued  by  the  Canadian  Pulp  and  Paper 
Association.  This  was  a  drop  of  $2,208,000  from  the  previous  month’s  total 
and  was  $4,700,000  below  the  total  for  August,  1929. 

Wood  pulp  exports  for  the  month  were  valued  at  $2,539,680  and  exports 
of  paper  at  $10.160.6.57  as  against  $2,988,267  and  $11,920,019  respectively  in 
the  month  of  .Tuly. 

For  the  various  grades  of  pulp  and  paper  details  are  as  follows: 


August,  1930 


interests,  largest  consumers  or  news-  10,160.657  13,177,180 

TbTJrrnu'iHnn^^thniMrsf^r.rgVnL  f^or  the  flnst  eight  months  of  the  year  the  exports  of  pulp  and  pancr 
the  acquisitinn  h>  th  *  conoria  were  valued  at  .'*1119  117,100.  In  the  rorre.oipondins:  months  of  1929  fht 

CTr.  whicHn^Irr^cquhcs  Tsuh-  value  was  .$130,033,538  so  that  there  ha.s  been  a  decline  this  year  of  $10,916.-  ^ 

I  stantiai  interest  in  Wood-pulp 'oxp'nrt?'for  the  eight  months  amounted  to  $26,851,657  and  i 

!  .Newsprint  (  exports  ofjaper  to  $92,265,533  as  empared  with  $28,869,844  and  $101,163,694  , 

subsidiary  f  respectively  in  the  corresponding  months  of  1929.  I 

negotiating  on  hehalf  of  the  Heni.  t  uetajig  f^r  the  various  grades  are  as  given  below:  i 


Pulp— 

Tons 

$ 

Tons 

Mechanical . 

.  18,826 

555,796 

19,606 

Sulphite  Bid . 

. .  . .  16.0.58 

1,141.310 

25,989 

Sulphite  Unhid . 

..  ..  9.411 

478.847 

19,791 

Sulphate . 

....  4.927 

284.086 

13,265 

Screenings . 

....  1.078 

21.126 

4,560 

All  other . 

..  ..  763 

.58,515 

Paper— 

,51,063 

2,539,680 

83,211 

Newsprint . 

....  170,107 

9,822.775 

217,6.38 

Wrapping . 

....  939 

92.833 

1.474 

Books  (cwts) . 

....  2,243 

23.097 

6.695 

Writing  (cwts) . 

....  23 

346 

221,606 

692 

- - - 

10,160,657 

August,  1929. 

'ons  $ 

19,606  557.646 

25,989  1,904,507 

19,791  966.51,5 

13,265  767,921 

4,560  75.4.':' 


161.71, 
54.81' 
5.88 1 
295, 1!'!- 


^negotiating  on  behalf  of  the  Hearst  I  "  nptn’l  ^  f 
organization  for  the  acquisition  of  |  uetaiis  tor 
water  power  rights  and  timber  lini- 1  p,,in 
its  in  Newfoundland  adequate  for ; 
the  requirements  of  a  large  pnper  ,  _ 

This  announeement  follows  j  ^ 

reports  of  similar  arrangements  P*'- i  ah  other  ! 
tween  Canada  Power  and  Paper  Cor- j 
poration  and  the  Rothermere  in- 1 
I  terests.  the  largest  ronsumers  of  |  paper_ 
newsprint  in  Great  Britain.  '  New.sprint 

Mr.  Clarke  stated  that  this  union  i 
of  interests  involved  the  adoption  hy  (cvvtsl 

the  Hearst  organization  of  a  policy  writing  tcwt.s) 

I  in  respect  to  their  supply  of  news-  All  other  ..  .. 
print,  which  is  similar  to  th.at  adopt¬ 
ed  by  the  New  York  Times,  the  Chi- 
I  cago  Tribune,  and  New  York  Daily  Pnlpwood  < 
.  News  on  this  continent,  and,  as  in-  first  eight  moni 


Eight  Months  1930  Eight  Months  1929 


Pulp.  -  Tons  $ 

Mechanical .  124.208  3.611,302 

Sulphite  Bid .  170.524  12,554,270 

Sulphite  Unhid .  132,374  6.598.82,5 

Sulphate .  61,371  3.566.077 

All  nthpr .  19,091  521.183 


507,568  26,851,657 

Paper— 

New.sprint .  1,536.771  88,701.600 


3.525.118 
13.185,095 
6,276,353 
5,459.557  ' 
425.721 


1,627.631  97,074.303 

10.202  1.105.170 


All  other .  2.318.4.5 


427,167 
34,309  ; 
2,522.745  ! 


ed  by  the  New  York  Times,  the  Chi-  .  92  265,533  101,163.694  ■ 

I  cago  Tribune,  and  New  York  Daily  Pnlpwood  exports  have  been  larger  this  year,  the  shipments  for  the 
,  News  on  this  continent,  and,  as  in-  first  eight  months  amounting  to  957.496  cords  valued  at  $9,698,863  as  com-  j 
I  timated  above,  by  the  Rothermere  :  pared  with  9,33. 2*^7  cords  valued  at  $9,340,714  in  the  eight  months  of  1929. 

interests  in  Great  Britain,  and  that  _ _ _ _ _ _ _ _ : 

I  the  Hearst  interests  will  pay  the  ;  _ _ _ ___________ 

market  price  for  their  paper,  relying! 

for  protection  of  their  future  .re-!  The>  Ft cnf'Tir  DtkllnT 

quirements  upon  their  position  as  *  I IC 

shareholders  of  the  manufacturer.  - - 

which  will  in  future  furnish  a  large  j.  Value  When  Comoared  With  Living  Costs  and 

proportion  of  their  requirements.  ^  Taxation 

Is  Largest  Pixuliicer.  _ _ _ 

Canada  Power  and  Paper  Cor-  1  From  ‘‘Dual  Si-nlce,”  Ilousr  org.sn  of  Montrml  Llslil,  Heat  &  Power, 

poration  is  the  largest  producer  of  j  c  onsaiuiated.  ' 

newsprint  in  the  world.  It  now  con- ' 

I  trols  six  modern  paper  mill  proper- !  . 

ties  situated  in  the  Province  of  Quo- i  Based  upon  a  comparison  of  the  plied  to  our  Frencli  and  English 
bee,  namely  the  Belgo-Canadian,  the  cost  of  the  principal  items  involved  dailies  is  worth  only  fifty  cents  to¬ 
st.  Maurice,  the  Laurentians,  the  in  modern  civilization  the  price  paid  day.  !, 

,  Port  Alfred  the  M'ayagamack,  and  for  electric  service  stand.s  out  as  a  This  conclusion  leads  one  to  ask  ^ 
I  the  Anglo-Canadian,  the  latter  hav-  bargain  on  the  shelves  of  conimerc*e.  that  if  electricity  is  the  only  item  on 
ing  been  linked,  with  Canada  Power  for  applying  the  imrchasing  power  the  familv  budget  which  has  decreas- 
as  a  result  of  the  transaction  with  of  our  domestic  dollar  as  compared  ed  in  price  since  1914.  and  if  it  is  i 

Lord  Rothermere.  These  milfs  have  with  the  dollar  of  1914  the  domestic  only  a  very  minor  part  of  the  bud- j 

a  total  annual  capacity  of  over  750.-  user  of  electricity  is  able  to  buy  at  get  at  that,  what  are  the  reasons  for 

000  tons  of  newsprint,  as  well  as  a  exactly  half  price  and  get  for  a  dol-  the  political  fury  and  occasional  , 

‘large  output  of  affiliated  products,  i  lar  what  would  have  cost  two  dollars  newspaper  attacks  which  have  been  H 
One  of  the  properties  of  Canada  j  in  1914.  Compare  with  this  the  |  launched  in  certain  quarters  against  i 
Pow’er  is  the  entire  Island  of  Anti- 1  average  home  commodities  which  the  electric  industry.  The  skirts  of .  I 
'  costi,  which  is  owned  in  fee  simple  now  cost  nearlv  two-thirils  more  neither  group  are  clean  and  of  the  j 


I 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1944  Tons  of  Newsprint 
1*0  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Canacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canadian  Paper  Company  Limited, 
Shawinifnan  Falls,  Que. 

SL  Jfanrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Laurentide  Company  Limited, 

Grand  ’Mere,  Qiie. 

Laiirentide-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
.  Corporation, 

L  Port.  Alfred,  Qne.  ^ 

CL  IVayagamark  Pulp  and  Paper  Co, 

aft  Three  Rivers,  Qne.  n 

Head  Office: 

MOmUBALrODEliBC 


AbitibI  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


One  of  the  properties  of  Fanada  j  in  1914.  Gompare  with  tti 
Pow’er  is  the  entire  Island  of  Anti- 1  average  home  commodities 
'  costi,  which  is  owned  in  fee  simple  now  cost  nearly  two-thirds 
and  which  us  the  largest  freehold  tim-  than  sixteen  years  ago. 
her  area  in  America.  This  intrimiins  informatio: 


oer  aiea  in  America.  |  This  intriguing  information  owes 

D.  E.  Town  and  .1.  D.  (  offin,  rep-  its  birth  to  an  address  by  Edwin 
resentatives  of  the  Hearst  organiza-  (jriihl  entitled  the  “Elcctrie  Dollar,” 
tion,  who  were  charged  with  the  .n  (li.srnssion  of  what  a  dollar  applied 


•crage  home  commodities  which  the  electric  industry.  The  skirts  of  . 
nv  cost  nearly  two-thirds  more  neither  group  are  clean  and  of  the, 
an  sixteen  years  ago.  two  possibly  politcal  efficiency  is' 

This  intriguing  information  owes  the  most  to  he  questioned. 

?  birth  to  an  address  by  Edwin  Taxes,  direct  and  indirect,  are  the 
mhl  entitled  the  “Elcctrie  Dollar,”  most  rapidl.v  increasing  part  of  our! 
discussion  of  what  a  dollar  applied  living  costs.  They  affect  every  item 
the  niirrhpsn  of  electricity  accom-  on  the  hou.^ehold  budget.  In  the 


INSUUTINGi 


LUMBER 


task  of  handling  the  recent  negotia- .  to  the  purchase  of  electricity  accom-  on  the  hou.^ehold  budget.  In  the 
tions  regarding  the  paper  mill  jiroject  pn.shes  in  rnnipari:-.nn  with  ,a  like  in- (  oase  of  electric  service  it  is  cstimat- 
in  Newfoundland,  were  interviewed  vestment  in  groceries,  meats,  cloth- It’d  thnt  ten  cents  of  every  dollar 
with  reference  to  the  statement  of  jnit,  housing,  reading,  medical  care,  I  Roes  for  taxes.  The  "tax  industry” 


with  reference  to  the  statement  of '  housing,  reading,  medical  care, 
frank  W ,  (  larke,  hut  would  not  dis-  entertainment,  etc.,  etc, 
cuss  the  situation.  They  stated  that  Gruhl'-s  address  was  based  up-  phenomenal  growth  of  the  electric 

insofar  as  it  relates  to  the  Hearst  on  an  extensive  collection  of  statis- 1  Industry,  as  municipal,  provincial 
organization  Mr.  Clarke’s  statement  tics  covering  living  costs  in  the  Unit- j  federal  taxation  has  increased 
I  'vas  correct.  '  ed  States,  and  while  these  cannot  bo  l^.v  l^RP-s  Rud  bounds  during  the  per- j 

AYilbert  H.  Howard,  K.C.,  of  the  applied  to  Canadian  or  loeal  rondi-  mtl  are  discussin,g. 

law  firm  of  Brown.  Alontgomery  and  tions  they  were  suffieiently  intrigu-  Fonscquently,  we  feel  that  politi- j 

Me.Michael,  Montreal,  has  arrived  jng  to  warrant  the  compilation  ofjRal  eritics  of  the  elec-trie  industry 
[  here  in  company  with  representative.s  some  figures  concerning  conditions  '  "ould  he  better  oceupied  in  putting  i 
of  the  Hearst  organization  and  of!  and  relative  eost  of  eommodities  here'  *heir  own  house  in  order  and  in  util-  > 
Canada  Power  and  Paper  Corpora-  in  Montreal.  It  should  he  noted  energy  expended  in  attacks 

tion,  and  it  is  understood  to  have  j  that  the  comparison  is  based  only  on  UP<)»  an  effieient,  thriving  business 
interviewed  members  of  the  Govern- 1  prices  of  electric  energy:  it  omits  decrease  the  waste  in  public  ex-' 
ment  in  relation  to  a  paper  mill  pro-  ;  recognition  of  The  improvements  in  Penditure.  In  this  way  they  would 
ject  in  Newfoundland.  Mr.  Howard  i  the  inr^^iistry  which  have  increased  share  in  the  enviable  part  being, 

stated  he  had  acted  as  legal  adviser  j  the  standard  and  value  of  the  service  P'ayed  hy  the  electric  industry  in  | 

to  both  parties  during  the  negotia-  to  the  customer.  In  home  lighting.  ]  money  for  the  well-known  j 

tions  leading  to  the  union  of  inter-  for  example,  lamps  are  now  used  ;  citizen”  and  fostering  the 

ests  announced  between  the  Hearst  i  which  have  a  lighting  efficienev  six-  ‘  “R"'^d  times”  so  prevalent  in  election 


goes  for  taxes.  The  "tax  industry”! 
apparently  is  anxious  to  parallel  the  ' 
phenomenal  growth  of  the  electric 
industry,  as  municipal,  provincial 
and  federal  taxation  has  increased 


ed  States,  and  while  these  cannot  bo  •PRPf'  and  bounds  during  the  per- j 

applied  to  Canadian  or  local  rondi-  "'P  Ri’f  discussin,g. 

tions  thev  were  suffieiently  intrigu-  Fonscquently,  we  feel  that  politi-  i 


tions  leading  to  the  union  of  inter-  for  example,  lamps  are 
ests  announced  between  the  Hearst  i  which  have  a  lighting  ef 


esi.8  announeeo  netween  the  Hearst  ,  which  have  a  lighting  efficiency  six-  R'"’'*  .Ru  prevalent  in  election 

organization  and  C.anada  Power,  and  '  ty-tive  ^cr  rent  .greater  than  the  '  RP^^^fhes. 

had  accompanied  his  clients  here  for  |  lamps  of  1914.  Furthermore,  these  - 

the  purpose  of  giving  the  government  I  lamps  have  been  considerably  im-  DAIIJPD  1  ATP 

a^fia^ce'^^”*^  regarding  the  new  proved  in  appearance  and  reduced  in  f  Vf  |  1  N 

I  '  prir6.  _ _ 

I  “  Corrected  for  efficiency  or,  in  /^OAD/^17C 

S.  CANADA  POWER  I  creased  service  the  electric  dollar 

'  1  ,  ]„iys_  ita  purchasing  power  would  ~  .. 

CT  A  DTC  Z'  A  MD  A  I/^AI  probably  he  four  or  five  times  great-  ’f  ’’’f''”'  ^  ompany’s  two  . 

ijl/lltlu  vAlVIr  AIIiIt  present  dollar  value.  At  ^  t^he  Ontario  Hydrn- 

ViTlTIl/lIUn  p.egent  the  charge  to  the  domestic  ! 

C-  ^  1  erv  consumer  for  household  electricity  is  I  delivery  by  October  1.  ; 

Conshtutes  Sixth  Customer-Own- !  three  cents  per  kilowatt-hour.  This  i  . 

I  ership — Offering  10,000  'R  fifty  per  cent,  decrease  sinf’P  i  'a" 


POWER  CONTRACTS  ; 
COVER  CHARGES; 

Gatineati  Power  Company’s  two  I 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  &  COMPANY,  Limited 

QUEBEC  (Established  over  100  years) 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce.  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:— “Fraser” 

Codes:— A.B.C..  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


ership — Offering  10,000 
Shares  at  106 


1914,  which  constitutes  an  average  '^Pfstanding.  The  power 

decrease  of  6.25  per  cent,  annually,  i" "1  ^.p. 


For  the  sixth  time  in  the  past  i 

'ThiR  trend  in  the  cost  of  electric 
I  Canada  Power  Co.  are  being  offered  j  onmnared  with  the  general 

i  the  opportunity  of  purchasing  on  I  compared  witn  the  general 

I  I _  ""i  advances  in  prices  for  practicallv 


I  ""i  advances  in  prices  for  practicallvL,,,„„  r>  u 

't  ork  ofX  !  every  human  requirement  has  been  i  ^titario.  with 

.stock  of  the  company.  The  new  aphipy-q  through  the  greater  use  ofl  aesrPKate  potential  capacity  of 
]  offering  will  open  on  October  13  more  than  1,000, 090  h.p  and  the 

nnH  u-iii  ho  *  in  nAA  u  electncity  and  more  efficient  means !  l,.,,,  ,  .  •  ‘  me 

and  \Liii  np  limitPn  to  10,000  sharps  a  a.-  j  j-  *  -i.  4.  i  targPst  h>dro  plpctnc  nowpr  dpv’ol- 

!  nniv  onA  nr^i  ♦  v  generation  and  distribution,  but  *1,  nt  -a*  *  « 

,  only  and  not  more  than  ten  shares  f...  ^a  the  Maritime  Provinces, 

will  be  allotted  to  each  .subscriber.  "  'I'^uble  and  trip  e  costs  • 

The  record  of  previous  customer-  construction  and  potential  capacity  of  more  than  200."- 

nwnership  campaigns  carried  out  ...in  v.....  i P-  Gatineau  Power  Company 

hy  Southern  Canada  Power  has  re- !  ,  '  already  has  contracts  for  the  sale 

veaieH  BtoaHitv  '  fwo  dollars  worth  of  electric  ser-  ^ 


during  this  period,  while  the  total  | 
installed  capacity  along  the  Gatin- j 
eau  and  Ottaw-a  rivers  is  562,600 ' 
h.p.  j 

Owning  or  controlling  water  power 
sites  in  Quebec  and  Ontario,  with 
an  aggregate  potential  capacity  of 
more  than  1,000,000  h.p.,  and  the 
largest  hydro  electric  power  devel¬ 
opment  in  the  Maritime  Provinces, 


part  of  customers  to  partici-  I  Electric  Pow'er  Commission  of  On- 

the  prosperity  of  the  com- i  I  tario.  City  of  Ottawa,  Canadian  In- 


I  vealed  steadily  growing  readiness 
I  on  the  part  of  customers  to  partici- 
I  pate  in  the  prosperity  of  the  com- 
j  pany.  In  1922,  2.3.58  shares  were 
;  sold  to  932  cutnmers  in  4V2  days: 

:  in  1923.  5,485  shares  to  1.668  ciis- 
j  tomers  in  24^  days:  in  1924.  9,018 
I  shares  to  2,492  customers  in  1  day: 
jin  1925,  10,967  shares  to  2.690  cu.s- 
I  tomers  in  10  hours,  and  in  1929,  14,- 
!  052  shares  were  taken  up  hy  3,538 
I  cu.stomera  in  the  short  space  of  6  4^ 
i  hours. 


000  h.p.,  Gatineau  Power  Company  | 
already  has  contracts  for  the  sale! 
of  power  generated  with  the  Hvdro-  j 


of  food,  and  the  food  bill  comprises  w^rnational  Paper.  New  Brunswick 
considerably  over  forty  per  cent^  of  .„fernational  Paper  Company.  Fra- i 
the  family  budget :  yet  the  electric ;  Companies.  Ltd.,  Canada  Ce- 
service  h,  1  IS  such  a  minor  part  of  ^  Co..  E.  B.  Eddy  Company,  Ot- 

the  cost  of  Hying  that  it  is  represent-  >  Company,  and  Gatin-  I 

ed  hy  less  than  one  cent  in  each  oo,,  i  r- _ _ _ 


The  average  monthly  bill 


eau  Electric  Light  Company. 


taken  iin  hv  n  :  f”*"  electricity  in  Montreal  amounts  !  rk_Ii  .  nxMi  'r* 

.short  siLe  of  of  J  ^alhousie  Mill  To 


lighting  and  the  operation  of  clectri 


The  offering  price  of  the  latest  i  appliances.  .  . . .  . . 

I  issue  will  be  $106  a  share,  the  same  Apparently  having  in  mind  the  at- 1  the  installation  of  two  new  ma- ! 

I  as  in  1929.  This  will  give  old  and  |  chines  at  the  Dalhoiisie  mill  of  the, 

:  new  partners  a  sound  security  with  !  ^'^^tric  industry  and  the  rates  New  Brunswick  International  Paper 
I  a  yield  of  close  to  6%  and  an  op-!  charged  for  service,  Mr.  Gruhl’s  Rur- 1  Company.  It  is  expected  these 
I  portunity  to  participate  up  to  7Cr.  ^cy  compares  also  the  purchasing  j  will  be  ready  to  produce  newsprint 
j  From  the  standpoint  of  growth  in  Po^’cr  of  the  "electric  dollar”  as  ap-  |  early  In  October.  This  will  increase 
earnings,  Southern  Canada  Power ,  newspaper  and  its  ad- 1  the  capacity  of  thvR  mill  from  about! 

Co.  has  set  up  a  notable  record  of ' rates.  Only  one  newspaper  j  225  to  450  tons  daily  and  raise  the! 

j  consistent  growth  and  expansion  ;  the.  United  States,  it  was  shown,  capacity  of  the  three  mills  in  Can-  | 

‘among  the  leading  public  utility;  advertising  rates  lower  than  in  |  ada-Gatlneau,  Three  Rivers  and! 
companies  in  Canada.  EYgures  pub-;  1^14.  A  loc.al  survey  indicated  that  j  Dalhousie — to  1,760  tons  daily,  or! 
j  lished  within  the  past  week  cover- ‘  *tie  advertising  dollar  of  1914  ap-  over  600,000  tons  per  annum.  '  j 

ling  August  operations  showed  thoi - ' - i  This  addition  of  two  machines  I 

i  47th  consecutive  monthly  Increase  ■  some  years  past  located  In  its  ter-  j  will,  of  course,  add  to  the  com- 1 
In  net  earnings.  The  activities  of  ritory  more  than  40  industrial  blned  capacity  of  Canadian  news- 
the  company’s  industrial  department '  plants,  involving  a  capital  invest-  print  mills,  but  ns  was  announced  ; 
have  been  a  potent  factor  In  bring- !  ment  of  over  $50.0'00,000.  and  giving  recently,  the  tonnage  will  be  cut  i 
Ing  about  such  satisfactory  results,  j  employment  to  approximately  10,000  down  In  the  United  States  mills  of 
This  Is  indicated  by  the  fact  that  workers,  with  an  annual  payroll  of  International  Paper  to  take  care  of 
the  company  has  over  a  period  of  approximately  $10,000,000.  the  difference. 


Operate  Next  Month 

Good  progress  is  being  made  in 


IC^AN^Diiethitg  PACirici 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
cervice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  Hridce  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

nf  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  ■  CANADA 


THE  nNANCIAE  TIMES,  MONTREAL.  SEPJEMPFR  26,  1930 
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SEEKING  A  SOLUTION  OF  INTERNATIONAL  ECONOMIC  PROBLEMS 


Canadian  Economist  Offers 

Change  in  Monetary  System 
To  Right  World  Depression 

Gold,  Linked  to  Palladium,  Platinum,  Silver  and  Silver-Bronze  At 
a  Stabilized  Parity  Equivalent  to  Its  Marginal  Cost  or  At  Its 
Ratio  of  Supply,  Can  Be  Made  An  Unchangeable  Metallic 
Exchange  At  Its  Dollar  or  Sterling  Par  Value — Bi-Metalism 
and  the  Double  Standard  Money  Belong  to  the  Age  of 
Mythology  —  Restoration  of  Silver  Would  Play  Important 
Part  in  World  Prosperity. 

My  I*.  A.  O’FABnELIi. 

Arth-ur  Brisbane  writes  In  his  well  f  shekels  of  silver  in  common  curren- 


tnown  gossip:  “TODAY”: 

"Bankers,  European  and  American, 
will  say: 


cy  in  payment  thereof. 

When  the  Steward  whom  Abraham 
sent  into  Mesopotamia  to  find  a  wife 


"TVe  shall  be  much  obliged  if  Mr.  for  Isaac  met  Rebecca  at  the 
Cromie  will  show  ns  how  to  restore  well  he  made  her  presents  of  two 
the  value  of  silver.  W.  J.  Bryan  golden  earrings  weighing  two  shekels 
tried  It  on  a.  basis  of  1(?  to  1  and  and  as  many  golden  bracelets  of  tec 
failed.  Uncle  Sam  tried  it  with  Ehekel.s  each. 

wheat,  putting  in  nearly  $100,000,000  Genesis  is  the  oldest  authentic 
and  wheat  dropped  2.5  cents.  Supply  record  in  existence  and  from  this 
and  demand  is  an  obstinate  reality."  story  we  learn  that  silver  was  the 


The  New  York  World  says: 


common  current  money  of  the  Orient 


"The  experience  of  the  United  five  thousand  years  ago.  We  also 
States  and  Europe  in  the  last  century  learn  that  each  ornament  was  of 
proved  conclusively  that  bl-metalisrn  definite  weight  and  that  it  was  the 
is  possible  only  in  theory,  as  any  weight  and  not  the  image  of  Caesar 
change  in  the  relative  value  of  the  which  made  the  exchange  value  of 
two  metals  ■which  are  supposed  to  the  metal  used  as  currency, 
circulate  concurrently  would  drive  The  Oriental  parity  of  gold  and 
the  dearer  metal  out  of  circulation.”  silver  in  the  days  of  Abraham  was 
The  New  York  Evening  Post  says:  g  to  1.  Subsequently  Greece  and 
"There  has  always  been  a  school  Rome  stabilized  the  parity  at  12  to 
of  economists  who  have  contended  i  and  the  parity  of  silver  and  copper 
vocally  that  the  gold  standard  of  at  2.50  to  1- 

currency  was  a  wolf  in  sheep's  cloth-  The  Oriental  world  accepted  the 
ing  knawing  at  the  vitals  of  its  sup-  Greek  and  Roman  monetary  system 
posed  masters.”  and  later  on  Christianity;  so  to 

Sir  .Tosiah  Stamp,  the  out.standing  speak,  sanctified  it. 
banker  and  business  man  of  the  Por  nearly  two  thousand  years  the 
T’’nited  Kingdom,  contends  that  the  par  value  of  gold,  silver  and  copper 
world’s  economic  disorders  and  un-  was  thus.  1,  12,  and  3,000. 

paralleled  depression  are  not  due  to  _  . 

over  production,  tariffs  or  free  trade.  Demand  Das  Imllmlted. 

hut  to  fluctuations  in  the  purchasing  The  demand  for  these  money 

metals  "was  unlimited  and  the  supply 


power  of  gold. 


France,  the  United  States  and  Ar-  "'as  fhen  as  now  somewhere  around 
gentlna  are  being  seriously  criticiz-  12  ounces  of  silver  to  1  of  gold, 
ed  for  .sterilizing  gold.  The  Govern-  When  the  Vandals  of  Mediaeval 
ors  of  the  Central  Banks  of  Europe  Europe  and  the  half  Pagan  Renais- 
tnsi.st  that  failure  to  mobilize  the  sance  came  to  pervert  men's  minds 
world’s  monetary  gold  at  Geneva  kings  and  princes  began  manufac- 
under  the  control  of  an  International  luring  counterfeit  and  changing  the 
Bank  is  the  main  cause  of  the  world’s  parity  of  the  money  metals, 
economic  woes.  The  Church  fried  to  maintain  the 

How  gold  can  be  made  fruitful  Roman  monetary  system,  but  with 
like  the  vine  and  how  two  ounces  of  the  break  up  of  the  unity  of  Chris- 
gold  can  be  made  to  grow  where  tendom  in  the  16fh.  century,  stabil- 
oniv  one  gre-w  before,  the  Interna-  ized  money  vanished  from  the  world. 


tional  Bankers  do  not  fell  us. 


After  the  Revolution  Alexander 


Unless  the  -world’s  monetary  .sys-  Hamilton  changed  from  the  British 
tp'  1  bn  reorganized,  France  believe.^  parity  to  an  American  parity  of  15  to 
th.i;  ere  this  generation  passes  the  1. 

purchasing  power  of  gold  will  be  Napoleon,  who  understood  -what 
three  or  four  times  what  it  is  today,  stabilized  money  was.  endeavored  to 
Sixty  years  ago  an  American  or  induce  all  nations  to  stabilize  silver 


Mexican  dollar  would  buy  four  times 
the  service  and  raw  material  a  gold 
dollar  will  buy  today- 


at  to  1. 

England  and  the  United  States  re¬ 
fused  and  the  chaos  in  exchange  con- 


Surely  this  is  sterilizing  gold  -^vitb  tinned. 


a  vengeance. 


Had  all  nations  agreed  to  give  and 


To  mobilize  and  rationalize  gold  take  silver  at  $l,72i4  an  ounce  and 
under  the  -wing  of  an  International  .gold  at  $20.67  in  the  days  of  the  First 
Bank  would  give  control  of  the  Napoleon  the  Roman  parity  could 
money,  currency  and  credit  of  the  have  been  re-e.stablished  and  all  na- 
world  to  a  junta  of  European  Bank-  lions  blessed  thereby, 
ers.  Instead,  each  nation  kept  on 

No  sane  man  believes  that  Prance,  changing  and  muddling  the  parity  of 
Canada  or  the  United  States  will  ever  the  money  metals  until  at  last  they 
place  their  gold  supplies  in  a  Mau-  demonetized  them  altogether, 
soleum  at  Geneva  or  In  a  battle  ship  The  zinc  and  lead  generating  cur- 
anchored  in  the  Thames  for  Eur-  rent  in  a  battery  are  not  electricity, 
opean  Bankers  to  play  with.  neither  are  stabilized  bronze,  silver, 

England  had  more  than  50%  of  the  gold,  platinum  and  palladium  gener- 
world's  monetary  gold  in  1870.  Ger-  ating  exchange,  money.  •  Stabilized 


many,  in  the  same  year,  looted  33% 
of  the  world's  gold  from  France. 
London  and  Berlin  had  then  90%  of 


metals  are  materials  things,  money 
is  abstract. 

Children  and  humans  who  never 


the  worl'd'.s  gold.  America,  Africa,  grow  up  cannot  discriminate  between 
Asia  and  Australia  -were  lacking  even  the  abstract  and  the  material. 

Every  Intelligent  dairy  maid  cin 
At  that  time  there  were  no  whin-  t|ll  to  a  nicety  the  exchange  or  rela- 
ings  from  England  or  Germany  about  five  value  of  butter  and  cheese,  but 
hogging  and  sterilizing  the  world's  not  one  banker  or  politician  in  ten 
monetary  gold,  thousand  can  do  so. 

The  rest  of  the  world  had  only  Few  can  even  name  the  elements 
.silver  with  which  to  pay  -wages  and  or  compounds  composing  the  air  we 
buy  supplies  of  manufactured  goods,  breathe,  fewer  still  can  tell  their 
In  pride  of  power  London  and  relative  volume  or  density.  Yet, 
Berlin  scuttled  the  world's  .silver  everybody  knows  they  combine  to 
currency  and  the  Mexican  silver  dol-  form  the  vast  circumambient  ocean 
lar  went  on  the  toboggan  slide  until  or  atmosphere  in  which  we  mortals 
it  reached  in  the  present  year  of  live  and  dream. 

grace  six  cents  on  the  dollar.  The  never-gro-wn-ups  imagine  that 

Six  billions  of  metallic  money  were  only  gold  is  stable  money  or  can  be 
in  circulation  in  1870.  The  gold  and  a  stable  measure  of  valuation.  This 
.silver  had  then  four  fold  thn  pur-  is  a  delusion  and  a  snare.  They  are 
chasing  power  of  the  gold  dollar  oi  also  fooled  into  the  belief  that  no 
today.  The  six  billions  of  metallic  two  or  more  metals  can  be  employed 
money  of  1870  were  the  equivalent  of  concurrently  as  metallic  currency,  or 
$22,000,000,000,  or  $23,000,000,000,  of  as  stabilized  metallic  reserve, 
today’s  gold  currency.  This  second  delusion  is  a  far  more 

-niw  fatal  suarp  than  the  first. 

0  e  <  %  .  p  Butter  and  cheese  make  a  much 

Thus,  between  70%  or  75%  of  the  more  stable  standard  of  value  than 
value  of  the  yellow  metal  has  evap-  gold  and  an  infinitely  superior  mea- 
orated  and  94%  of  the  value  of  silver  sure  or  standard  of  valuation  for 
has  gone  where  the  woodbine  long  periods  of  time, 
twlneth.  Yet,  the  junta  that  caused  The  butter  which  Sara  m-ade  for 
this  great  debacle  in  the  value  of  the  Abraham  some  four  thousand  and 
world's  currency  are  now  whining  odd  years  ago  had  exactly  the  same 
because  France  and  America  are  marginal  value  it  has  to-day.  Its 
hogging  and  sterilizing  the  only  me-  exchange  in  eggs,  poultr.v,  corn, 
.talUc  money  left  to  mankind.  wine  and  olive  oil  is  still  unchanged. 

In  1870  the  world’s  per  ca.pita  me-  Qjjg  ounce  of  gold  would  buy  a  ton 
talUc  money  exceeded  $21  in  today  s  of  butter  in  the  Valley  of  the  .Jordan 
gold  currency.  The  wo-rld’s  per  cap-  thousand  years  ago.  Now,  how- 
Ita  metallic  money  Is  now  but  $c .  ever,,  forty  ounces  of  gold  won’t  buy 
The  l^don  amd  Berlin  Bankers  ^  .pi 

who  had  90%  of  the  world’s  gold  in  butter 

1870  insisted  Even  in  1870  an  ounce  of  gold 

metallic  money,  ttat  the  over  supp  y  ^ 

waa  causing  inflation  and  to  avoid  _ _ 

Inflation  they  scuttled  silver  and  pounds 

dropped  the  purchasing  power  of  .  . 

gold  to  less  than  one  quarter  of  what  ^  never-grown-ups  do^  not  un¬ 
it  had  been  before.  derstand  luminous  facts  like  these. 

They  acted  like  the  woodsman  -who  Gold  Akin  to  Badlom. 

sat  on  the  Unib  of  a  tree  and  sawed  radium.  Its  en- 

thereon.  y^iue  is’  evaporating  and 

w  creating  it  the  sole  medium  of  cur- 

and  Berlin  believed  that  by  ecuttl  ng  measure  of  valuation  has. 

half  the  world’s  “®tamc  >  depreciated  its  value 


money  the  value  of  gold  and  gold 
Incomes  would  be  doubled  or  trebled. 
Instead,  the  value  of  gold  and  gold 
incomes  dropped  76%. 


in  sixty  years,  depreciated  its  value 
more  than  in  centuries  before. 

Gold,  linked  to  palladium,  platin¬ 
um,  silver  and  Bilver-.bronze  at  a 


London  and  Berlin  hide  these  stabilized  parity  equivalent  to  its 
1  things.  They  would  mystify  the  marginal  cost  or  at  its  ratio  of 
world  hy  high  sounding  terms  such  s-upply,  can  be  made  unchange- 
I  as  sterilization,  mobilization  and  In-  able  metallic  exchange  at  Its  dollar 
I  flation.  Not  one  in  ten  thousand  or  sterling  par  value. 


i  know  what  such  words  mean. 


But,  alone,  gold  can  never  be 


'  The  Junta  who  brought  about  the  stable  exchange  or  a  stable  measure  i 
I  famine  in  metallic  money  have  since  of  valuation,  for  it  rises  and  falls  | 
i  flooded  the  world  -with  billions  of  like  every  other  commodity  in  world  j 
I  counterfeit  metallic  currency  and  markets.  | 

j  with  hundreds  of  billions  and  tril-  Currency  chained  to  the  single 
lions  of  credit  paper  currency  which  gold  standard  is  dishonest  money.’  | 
I  in  due  time  will  go  the  way  of  the  Honest  money  must  be  constant  | 
money  and  bonds  of  the  German  Em-  and  unchangeable  In  purchasing  j 


'  pire. 

'  We  are  told  in  Genesis  that  Abra- 
i  ham  was  very  rich  in  gold  and  silver. 


power. 

It  is  not  the  function  of  democracy 
to  regulate  cigarette  smoking,  yacht 


I 


■When  he  bought  the  field  with  the  racing,  polo,  golf,  commodity  or 
I  double  cave  as  a  burying  place  for  security  markets.  Neither  is  it  the 
1  his  race  he  weighed  out  Ephrom  4IJ0  function  of  democracy  to  regulate 


(he  morals  or  the  appetites  of  hu¬ 
mans.  provide  they  do  not  generate 
disorder  or  become  a  nuisance. 

It  is  the  function  of  the  divine  and 
the  physician  to  look  after  morals 
and  appetites. 

It  is,  however,  a  fundamental  func¬ 
tion  of  democracy  to  sec  that  the 
purchasing  power  of  currency  used 
in  settlement  of  trade  balances  or 
I  used  in  the  payment  of  wages  or 
j  interest  is  as  constant  and  as  un- 
I  changeable  as  the  Pol-ar  Star. 

The  go\ eminent  which  fails  to 
j  provide  such  stable  and  unchange- 
I  able  currency  is  not  fit  to  live, 
j  Democracy  has  so  far  failed  in  its 
mission  to  provide  the  world  with 
stable  and  unchangeable  currency. 

Fagan  and  Christian  Rome  had 
stable  and  unchangeable  currency, 
but  the  Vandals  of  the  Middle  Ages 
wrecked  that  currency  when  they 
had  recourse  to  counterfeiting  and 
altering  the  natural  and  scientific 
parity  of  the  metals  used  in  ex¬ 
change. 

Every  petty  autocrat  or  tyrant 
changed  the  parity  of  the  money 
metals  to  cheat  his  rivals  or  his  sub- 
.lects  or  to  help  his  country  to  cir¬ 
cumvent  other  countries  in  business. 

Finally,  gold  standard  theorists 
torpedoed  silver  and  annihilated 
80%  of  the  world's  metallic  curren¬ 
cy  and  metallic  reserve. 

Let  not  even  the  wise  and  prudent 
imagine  this  is  hyperbole  or  extra¬ 
vagance, 

Reginald  McKenna,  a  very  able 
hanker  and  statesman,  made  the 
statement  not  so  long  ago  that  Eng¬ 
land  had  three  or  three  and  a  half 
times  the  metallic  money  in  circu¬ 
lation  and  in  reserve  that  it  had 
seventy  or  eighty  years  ago. 

Such  a  statement  from  England's 
greatest  hanker  is  little  short  of 
appalling. 

It  is  grotesque  and  misleading. 

In  pointing  a  moral  or  adorning  a 
tale  Mr.  McKenna  forgot  to  tell  that 
the  metallic  money  held  in  reserve 
or  in  circulation  in  the  British  Isles 
has  not  half  the  currency  value 
which  the  metallic  money  of  1849  or 
1872  possessed. 

"Sins”  of  omission  may  be  for¬ 
given  in  a  politician,  but  they  ill  be¬ 
come  a  great  banker. 

Worth  Less  Than  6%. 

Even  the  never-groTi-n-ups  know 
that  gold  is  not  worth  now  6%  of  its 
value  in  the  days  of  Moses  or  Alex¬ 
ander  theOrcat.  Only  well-informed 
men  like  Mr.  McKenna,  Lloyd- 
George,  Tassel  and  Josiah  Stamp 
know  the  colossal  fall  In  the  pur¬ 
chasing  power  of  gold  since  1870. 

The  debacle  or  fall  in  the  value  of 
silver  is  94%  and  the  gold  debacle  is 
somewhere  around  75%. 

The  ostrich  which  sticks  Its  head 
In  the  desert  sands  to  hide  from  pur¬ 
suers  is  no  greater  curiosity  than 
the  economist  or  banker  -who  does 
not  know  or  who  has  forgotten  the 
fact  that  the  world's  per  capita  sup¬ 
ply  of  metallic  money  at  the  present 
time  is  only  25%-  of  what  it  wa.s 
sixty  jears  ago. 

Mr.  Brisbane  tejls  us  that  English 
and  American  bankers  will  be  pleas¬ 
ed  to  be  shown  how  to  restore  the 
value  of  silver.  But  the  problem 
before  the  economic  -world  is  even 
much  greater  than  restoring  the 
value  of  silver. 

There  i.s  a  famine  In  metallic 
money,  hut  there  is  also  a  deluge  of 
legal  tender  counterfeit  and  credit 
currencj-. 

For  every  dollar  of  metallic  money 
iir  circulation  or  reserve  there  is 
from  fifty  to  a  hundred  in  counter¬ 
feit  coinage,  fiat  money  and  credit 
currency. 

The  -world’s  monetary  system,  or 
lack  of  system,  reminds  one  of  a 
pyramid  whose  base  is  towering  in 
the  skies  and  -whose  nose  is  buried 
in  the  sand. 

If  the  bankers  of  Europe  and  Ame¬ 
rica  are  searching  for  stable  and 
unchangeable  currency  and  are  hon¬ 
estly  seeking  light,  justice  and  fair 
play  they  need  not  go  far  to  find 
them.  All  they  have  to  do  Is  to  go 
to  Conossa.  They  must  go  hack  to 
the  stabilized  monetary  system  of 
Rome  and  all  will  be  well. 

The  dollar  or  currency  padlocked 
to  one  commodity  or  metal  is  no 
more  stable  than  a  weather-cock. 
There  is  no  need  to  expatiate  on 
such  an  obvious  fact.  Hitching  cur¬ 
rency  to  a  single  commodity  to  sta¬ 
bilize  its  purchasing  power  was  a 
monumental  economic  crime  or 
blunder. 

It  was  unnecessary,  inexpedient 
and  unjust. 

A  dozen  metals  whose  par  value 
has  been  stabilized  at  marginal  cost 
by  a  universal  and  eternal  covenant 
can  each  and  all  be  used  as  metallic 
currency  and  metallic  reserve,  pro¬ 
vided  they  are  suitable  for  coi-nage 
and  metallic  reserve  and  provided 
also  the  demand  is  unlimited  and  the 
supply  does  not  over-balance  the  par¬ 
ity  of  exchange. 

Copper  was  standard  money  for 
untold  centuries,  hut  when  the  .sup¬ 
ply  over-balanced  demand  and  its 
market  price  made  it  no  longer  suit- 
a.ble  for  coinage  its  use  as  stabilized 
currency  ended. 

Copper  must  now  be  combined  with 
4%  silver  and  10%  tin  to  provide 
honest  and  efficient  small  change. 

Will  Emancipate  Race. 

Platinum,  stabilized  at  $103.70  an 
ounce,  palladium  at  $51.35  an  ounce, 
gold  at  $20.67,  silver  at  $1.72V4.  and 
money  bronze  at  8%  cents  an  ounce 
will  emancipate  the  human  race  from 
the  monstrous  monetary  chaos  in 
which  it  is  now  mired. 

The  ratio  of  these  five  staples  and 
their  dollar  parity  can  be  set  forth 
briefly: 

Platinum,  1.;  palladium,  2.5;  gold, 
5;  silver,  60;  bronze,  1200. 

The  parity  in  dollars  —  Platinum. 
$100;  ralladium,  $50;  gold,  $20;  sil¬ 
ver.  $1.66;  bronze,  8  cents. 

It  is  not  neecssary  to  go  into  f.'-ac- 
tional  details  in  above  outline.  Pal¬ 
ladium  and  platinum  need  no  alloy 
to  make  perfect  coins  of  large  de¬ 
nomination,  such  as  $50  and  $100. 
They  will  make  better  metallic  bank 
reserve  than  gold  or  silver  and  the 
ratio  of  supply,  is  so  far  below  the 
gold  parity  it  will  take  centuries  for 
them  to  atlain  a  balance  -with  gold 
and  silver. 

The  monetary  gold  supply  is  500,- 
000,000  ounces.  The  world’s  total 
silver  is  3,000,000,000  ounces,  or 


just  half  its  balance  of  12  to  1  ratio  I 
with  gold.  j 

All  fiat  currency,  counterfeit  and  i 
paper  currency  below  $2.50  should  ! 
and  must  be  outlawed.  They  shall  j 
be  whenever  democracy  is  civilized 
and  cultured  enough  to  provide  man- ! 
kind  with  a  stable  and  unchange- 1 
able  dollar ^>r  other  unit  of  money.  1 
It  will  need  a  billion  or  two  biliion  ■ 
ounces  of  silver  to  banish  legal  ten- ' 
der  forgery  and  fraudulent  paper 
money  from  the  world. 

There  is  not  the  slightest  chance 
that,  silver  will  catch  up  on  its  bal¬ 
ance  ratio  with  gold  in  decades.  The 
reputed  hoards  of  silver  in  China 
and  India  are  mostly  mythical.  In¬ 
dustrial  consumption  of  silver  has 
also  been  abreast  of  its  parity  and 
there  is  not  the  slightest  danger  that 
the  supply  of  silver  will  over-leap 
its  stabilized  parity  of  12  to  1. 

Instead  of  $10,006,000,060  of  me¬ 
tallic  reserve  and  currency  to  but¬ 
tress  up  four  or  five  hundred  billions 
of  bank,  government  and  deposit  cur¬ 
rency  there  should  be  even  now  at 
least  $100.000  000,000. 

If  will  fake  a  century  to  overtake 
such  a  reserve. 

^  Caasel  says  reserve  should  grow 
3%  a  year,  or  at  an  average  of 
$600,000,000  a  year  since  1870.  when 
It  was  over  $21,000,000,000  in  to¬ 
day’s  currency. 

Usurers  and  all  the  tribes  of  mon¬ 
opoly  will  yell  themselves  hoarse 
shouting  inflation  at  the  prospect  of 
so  much  metallic  monev. 


Seek  Solution  Economic  Problems 

Throughout  the  world  Bankers  and  Economists  are  .seeking  a 
remedy  that  might  help  to  put  an  end  to  the  world-wide  depression. 
Every  country  in  the  world  is  grappling  with  some  trying  economic 
problem. 

At  Geneva  the  Assembly  of  the  League,  of  Nations  is  giving  spe¬ 
cial  attention  to  the  problem,  hoping  that  study  and  endeavor  will 
result  in  some  progress  that  may  ultimately  help  the  suffering  peo¬ 
ples  of  many  countries. 

At  the  beginning  of  October  the  Imperial  Conference  will  open 
in  London.  Here  again  the  main  problem  will  be  in  find  a  wny  of 
putting  an  end  to  the  economic  depression  with  wliicli  the  Driti.sh 
Empire  is  confronted. 

Hon.  H.  H.  Stevens.  Minister  of  Trade  and  Commerce  for  Can¬ 
ada,  for  many  years  has  made  a  study  of  the  gold  situation.  It  is 
understood  that  he  will  place,  befoie  the  Conferenee  his  recommen¬ 
dations  for  a  changed  monetary  system,  with  a  view  of  giving  the 
world  an  ample  supply  of  mctnllie  money. 

P.  A.  O'Farrell,  well-known  eronomist  and  writer,  whose  arti¬ 
cles  on  the  gold  situation  have  attracted  world-wide  ationtion,  comes 
forward  with  a  very  interesting  sugge.stion  on  bow  best  to  meet  the 
difficult  situation.  In  an  article  in  this  issue  Mr  O'Farrell  review.^ 
the  many  benefits  that  will  accrue  as  a  result  of  the  adoption  of  a 
changed  monetary  system.  Together  with  the  article  will  be  found 
the  recommendations  made  by  the  Banking  Committee  of  the  League 
of  Nations  at  Geneva. — Editor. 


a  ,>tar  sjnce  iSiU,  WUCn 

It  was  over  $21,000,000,000  in  to-  .  C*  •  I  ^  f 

h.  oenously  Concerned 

World  Economic  Conditions 

so  much  metallic  monev.  [  ^ 

The.se  high  priests  of  banking  and  If  „  Zi  t  ai 

finance  have  fooled  democracy  long  |  of  Nations  Assembly  Ctidevs  Investigation  Along  Saentific 

enough.  Democracy's  fundamental!  Lines — ^To  Probe  Means  of  Dispo.sal  Surplus  Wheat  Slocks — 

business  is  to  give  to  the  world  a  j  Canadian  Farmer  Placed  in  Unenviable  Position — Gold  as 

dollar  currency  which  will  have  the  Factor  Stressetr 

same  purchasing  power  from  to-day  racior  is  airessec.. _ _ _ _ _ 

The  ^ew^  York^”voHd°savs  that  —  'The  Assembly  of  the  j  establish  a  world  economic  tribun- 

platinum  cannot  be  made  ‘  money.  of  Nations  have  ordered  a  , ‘il  arbitrate  commo:TiaI  disputes 

because  bi-metallism  is  possible'  world-wide  investigation  on  scienti-'^^o  convoke  a  vearly  governmental 

only  in  theory.  When  such  a  state-  fic  lines  of  the  present  economic  de- '  fben"TnbTbl?Tn?' 

nient  emanates  from  the  wnrM’c  .  ,  .  ineni  proi)an]\  will  he  left  to  the 

leading  democratic  newspaper  one  /o'!  its  eauses.  !  conference  for  concerted  European 

might  almost  despair  of  the  stabili-  This  is  the  first  answer  of  the  ecomonic  .-iction.  meeting  in  Novem- 

zation  of  currency.  "world’s  foremost  economists,”  as  a  | 

Bi-metalism,  in  a  logical  sense  delegate  described  members  None  of  the  nn.'wers  premises  ac- 

never  existed  and  never  can  exist  f^®  f^^gue  Assembly's  second  (ion  heforc  the  winter  is  well  on  at 
Like  so  many  other  newspaper  econ-  commission,  to  a  question  which  the  the  best,  and  what  oiiviously  wor- 
omists  the  editor  of  the  D'^orld  be-  Czechoslovakia  delegate  said  had  ,  cies  most  delegates  is  that  this  win- 
lieves  money  to  be  matter  and  not  deepest  gloom  he  had ' 'p”.  ^'  iih  political  .and  soci:!l  trou- 

energy  "itnesEed  in  eleven  years  of;*’les.  an  eocononiic  crisis  may  then 

The  yachtsman  who  Imagines  that  attendance  at  Geneva  se.s- ;  be  cau.sed.  especially  in  Europe, 

the  breeze  which  fills  his  sails  and  the  countrios  which  arc  least 

speeds  him  over  the  deep  is  air  can  The  question  hoi!s  flown  to  what  politicahy  happen  to  be  the 

scarcely  he  made  to  differentiate  be-  can  be  done  about  the  situation  in  c)n%s  hardest  hit  on  ecomonic 

tween  matter  and  energy.  which  the  world's  surplus  stocks  Qf '  •’no  social  sides,  and  also  exposed 

Money  is  not  metal,  but  the  par-  more  than  500,000,000  bushels  of;  bf  Soviet  Russia's 

ity*  of  exchange.  wheat,  which  this  year’s  good  crops  '' revolutionary  propagau- 

If  the  financial  editor  of  the  will  swell,  has  cut  the  price  down 
World  will  keep  this  fact  In  mind  he  where  millions  of  farmers  cannot!  Dorse  Dverseas. 

will  forget  the  myth  about  bl-met-  buy  the  necessaries  of  life,  thereby  i  If  the  situation  is  bad  in  Easterr. 
allsm  and  dearer  and  cheaper  throwing  more  factory  workers  into !  Europe— and  Rumania  and  Poland 
money.  the  hungry  army  of  unemployed,  have  been  demanding  a  preferential 

Stabilized  bronze  Is  just  the  same  already  12,000,000  strong,  which  can-  tariff  ns  a  matter  of  life  or  death 
money  as  stabilized  gold.  Just  as  the  not  afford  to  buy  food  even  at  the:  for  the  peasants — it  is  even  worse 
electric  current  generated  by  steam  prices  which  are  reducing  the  far- 1  overseas.  Dr.  Walter  Riddell.  Can- 
is  the  same  as  the  current  generat-  mer  to  similar  miserj-.  i  ada'.s  permanent  delegate  to  the 

cd  by  Niagara.  The  first  answer,  of  course.  Is  not  |  League,  told  the  commission  today. 

All  Democracy  needs  in  order  to  the  only  answer  which  is  being  con- .  stressing  the  world-wide  character 
provide  stabilized  and  unchange-  sidered  but  it  is  the  only  one  on  ;  of  the  depression.  He  said  he  he- 
able  purchasing  power  now  and  for  which  agre'ement  has  been  reached. '  lleved  the  highly  industrialized 
ever  for  all  nations  is  to  secure  an  The  others  have  been  sent  to  the  I  agriculture  of  Canada  and  Australia 
agreement  of  all  nations  for  the  drafting  committee,  which,  will  try,  suffered  even  more  than  the  peas- 
.stabiiization  of  the  metals  fit  to  to  find  the  lowest  common  denom-;ants  because  the  overseas  fnrmor. 
function  as  currency  and  metallic  inator  for  the  conflicting  views  on  being  entirely  on  a  price  basis, 
reserve  at  their  natural  parity  of  each  of  them,  brought  out  by  the  "cannot  live  unless  he  sells  at  a 
1.2(,^.  5.  60.  and  1200,  discussion  which  just  closed.  P’-ofit.”  and  must  go  bankrupt  and 

Ri-iretfllUm  n  Wrfli  These  answers  include  proposals  abandon  his  hand. 

''  ’  to  study  the  most  favored  nation  That  he  had  ihe  T'nited  States 

Single  standard  theorists  rant  clause,  whi'eb  some  want  restricted  .also  in  mind  was  clear  when,  to 
about  inflation  and  the  double  stan-  an(j  others  want  liberalized;  to  con-  prove  his  point,  he  added  that  2,- 
dard.  They  talk  glibly  about  hi-  sider  -what  to  do  to  prevent  dump-  000, ooo  United  States  farmers  had  to 
metallic  money  and  monometalism.  jug,  export  bounties,  etc.;  to  exam-  leave  their  land  after  the  depres- 
Bi-metalisra  and  the  double  stan-  j^e  the  possibility  of  the  preferen-  sion  of  1921  and  1922.  which  he 
dard  mtmey  belong  to  the  age  of  tjai  tariff  which  agrarian  Eiiiope  doubted  usually  occurred  in  Euro¬ 
mythology.  A  double  standard  of  asks  from  industrial  Europe,  which  pean  peasant  agrarian  countries. 

(Continued  on  Page  12)  overseas  countries  oppose,  and  to  if  the  Europeans  thought  the  far- 


I  mers’  situation  was  rosy  overseas. 
Dr.  Riddell  said  they  needed  only  to 
recall  that  the  Canadian  farmer, 
who  had  to  live  on  a  price  basis, 
now  had  to  sell  at  half  the  price  he 
got  in  1929.  Industrialists  -would 
’  realize,  he  emphasized,  that  if  the 
:  prices  of  their  products  thus  fell 
■  100  per  cent,  in  a  year  they  would 
!  have  to  close  down.  Dr.  Riddell  said 
i  Canada  agreed  with  Australia  and 
i  South  Africa  in  being  unable  to  ap- 
1  prove  the  preferential  tariff  which 
I  agrarian  Europe  asks,  considering 
'  it  "aimed  a*  shutting  out  cur  prod¬ 
ucts  from  free  co-mpftition  ia  world 
markets. 

"That  is  tlie  pure,  unadulterated 
and  unvarnished  truth  about  the 
matter,"  he  emphasized. 

Though  groups  of  States  were 
'  free  to  regulate  their  commerce  as 
they  saw  fit.  Dr.  Riddell  said  he 
couldn't  under.-tand  vchy  oyerseas 
countries  were  asked  to  approve  a 
scheme  "destined  to  close  certain  of 
I  our  important  markets."  especially 
since  a  preferential  tariff  had  been 
ruled  out  by  the  League's  committee 
I  of  agriculture  experts  last  Spring. 

Agreeing  with  delegates  of  all 
British  dominion.^,  he  favored  the 
Indian  proposal  for  a  scientific  In¬ 
quiry  info  the  depression  which  Bri¬ 
tain,  represented  by  Miss  Susan 
Lawrence.  Parliamentary  Secretary 
to  the  Ministry  of  Health,  also  ap¬ 
proved. 

Dr.  Stephan  Osusky  of  Czechoslo¬ 
vakia  tried  to  dissipate  the  pessi¬ 
mism,  the  like  of  which  he  said  he 
never  had  heard  before  at  Geneva, 
by  recalling  how  bad  the  situa'ion 
looked  immediately  after  the  war. 
The  mere  fact  that  nations  were  no 
1  longer  so  nationalistic  but  were 
agreed  that  the  only  solution  lay  in 
international  action  was  to  him  a 
"marvellous  achievement  " 

Gloom  Das  ReriTed. 

But  Gottfried  Keller  of  Switzer¬ 
land,  who  closed  the  discussion,  im- 
1  mediately  revived  the  gloom  by  find¬ 
ing  the  results  not  so  brilliant,  de¬ 
spite  the  ’comforting"  speech  he 
had  just  heard. 

An  interim  report  of  the  gold  dele¬ 
gation  of  ihe  League’s  financial  com¬ 
mittee  was  filled  with  highly  quali- 
(Continued  on  page  12.) 

League  Of  Nations  Sees 

Gold  Shortage  By  1934 

Geneva.  —  The  report  of  the  gold 
delegation  of  the  League  of  Nations 
financial  committee  published  this 
week  indicates  *the  probability  of  a 
shortage  of  new  gold  for  monetary 
purposes  by  the  year  1934. 

The  gold  delegation  has  been 
studying  all  fluctuations  of  the  pur¬ 
chasing  power  of  gold,  and  its  work 
i.s  not  yet  complete. 

The  delegation  is  composed  of 
financial  experts  of  many  countries, 
including  (ieorge  E  Roberts,  vice 
president  of  the  National  City  Bank 
of  New  York, 

“.5Ionetary  requirements,"  says  the 
report,  "are  calculated  on  four  dis¬ 
tinct  assumptions;  (1)  That,  a  re¬ 
serve  of  only  33%  is  wanted  and  that 
the  rate  of  growth  of  demand  is  2% 
per  annum;  (2i  that  the  reserve  rate 
is  33%.  hut  The  rate  of  growth  3% 
per  annum;  (3)  that  a  reserve  of 
40%  is  wanted,  and  the  rate  of  growth 
2%  per  annum;  (4i  that  <hc  reserve 
ratio  is  40%  and  the  rate  of  growth 
3%  per  annum,  hut  on  every  assump¬ 
tion  made,  except  the  first,  the  svo- 
ply  of  new  gold  available  for  mcne- 
tary  purposes  will  be  inadequate  by 
1934  unless  measures  to  alleviate 
the  situation  are  adopted  in  time.” 


A  Power  House 
—1000  feet  long„ 


WORK  on  the  new  BeauKarnois  Power  Corporation  develop¬ 
ment  is  well  ahead  of  schedule.  ^  Above  is  view  of  the 
site  for  the  power  house  which,  when  completed,  will  be 
1.000  feet  in  length  and  60  feet  deep.  The  concrete  forms  for 
the  first  unit  may  be  seen  in  the  left  foreground. 

The  excavating  equipment  for  the  canal  is  now  moving  60.000 
cubic  yards  of  earth  and  rock  daily,  and  one-third  of  the  work  for 
the  first  block  of  power  has  already  been  completed. 

There  are  at  the  present  time  over  5,000  men  employed  directlj’ 
or  indirectly  on  this  development,  which  v\'ill,  when  finished,  gen¬ 
erate  500.000  h.p. 

We  will  be  glad  to  outline  for  you  the  far-reaching  effects  of 
cheap  power  generated  at  this  site,  on  the  industrial  progress  of 
Ontario  and  Quebec.  Full  particulars  regarding  the  securities 
and  the  financial  structure  of  this  development  will  be  supplied  on 
request. 

Newman,  Sweezey&Co. 

LIMITED 

I^rVEST^£KVT  BJdJ^TKERS 
210  St.Jam.es  StreetWest-*Montreal 


^  *  1  ,, ,  ! comes  back  Into  office.  Governments  never  surrender 

Cl  y* ^  I'^^y  powers,  and  are  always  taking  additional  ones; 

•Cl  "  '  '  land  then  people  wonder  why  It  i.s  that  the  authority 

1  'i' Parliament  seems  to  be  dwindling. 

I.  li>  The  Montmil  PInaiirInl  Time*  Pimll^lilnr.  I  '' 


Wages  and  Tariffs 


A.  K.  n.  Tor>(; 
K.  G.  siriTii  . 


roniiinnv'.  ijmitpfi.  is  perfectly  possible  that  the  Soviet  Government  From  The  stntiaf,  i/ominn.  i 

- .,iHV  be  selling  wheat  on  the  world  market  at  a  low  not  look  beyond  the  ab-|n  self-.supporting  country,  if  we  were  tain'y  an  arguable  proposition  that 

K.  f  tltllT  (  OX . Presldcut  p,.);.,  rpr  the  mirnose  of  demoralising  the  aerlculturists  "^rmal  fall  in  commodify  prices  and  not  in  need  of  external  markets  for  we  rhould  rerU.ee  real  w^ase.s  by  tax- 

..  .T-.r.  .  _ _ _  r  or  rne  purpose  or  aemoraiismg  inc  agncuirunscs  ,  ,  '  .  ■  ,  the  disposal  of  the  produce  of  our  me:  food  rather  than  by  attacking 

OATH)  III  hNSlDE  ....  Gener.al  Afanneer  ! „;■  other  rountries  and  fomenting  a  revolutionary  intensification  of  industrial  de-  ^vc  are  handicapped  in  the  level  of  nominal  wastes.  Jtoth 

^  .  . ~  i  ■‘’Pirit.  Nevertheless  we  find  it  difficult  to  believe  that  Pcesslon  that  has  accompanied  it,  for  {jjp  world  markets  berau.se  "we  have  methods  have  their  drawbacks.  The 

A.  K.  IV.  TOrXG . >ews  Editor  Ru.s.sia's  prc.sent  motive.  Such  sales,  involving  increased  the  cost  of  labor  in  this  taxation  of  foodstuffs  may  be  an  ex- 

K.  G  SlflTlI . Toronto  Editor ;  ,  *  .  .  j  i  *.  i  gathered  by  the  forces  of  protection  country  bv  some  40  to  50  per  cent,  pensive  form  of  taxation,  its  cost  to 

very  real  consequence  of  starvation  and  malnutrl-  jn  this  conntrv  if  ahnniri  b»  p-oal-  1  /.u'.  L,,.  \  .  ij"-”  ‘ 

- -  —  - - - -  -  ,  I  country.  it  arinuia  oe  leai  beyond  that  which  some  of  our  pnn-  the  nation  may  be  nut  of  all  propnr- 

niPTiov  rnirr.  :  Tn  rnnn*in,  .t  Ti'nr:  ffi.rs  millions  of  Russians,  would  seem  more  likely  ized  that  since  May  1928.  wholesale  competitors  have  to  pay.  ”  Pro-  tion  to  its  yield  to  the  Exchequer; 

for  six  monfiis.  in  fircnt  KrHnin  iss.  n  yrnr:  T*.  ^to  promote  revolution  we  believe  the  correct  term  is  prices  in  this  country  have  fallen  by  tection  will  not  help  us  to  reduce  but  it  has  the  psycholog:ioal  merit  of  j 

'••'.ie'for"’s7;‘mAnfi!r  *NVrM.7i'7ui7rrTnri«H«. V-M 7  ' counter  rcvolution.  but  the  distinction  seems  a  tech-  "^er  25  per  cent.;  over  the  same  pogjg  to  oust  our  eompetl-  all  Indirect  taxes.  Moreover,  it* 

Toer:  ?a.m.  fnr  ..K  monihs.  nical  one -in  Russia  itself  than  in  other  Countries.  But  rihe  ex^te^nT  the  manner  in  would  tend  to  redistribute  the  inri- , 

Anvi:>iTisi\*;  u.tfp  (  aril.,  on  ipnifoniinn  nt  nil  onr  of.  ;  ,  u  *  ,  .'“®  ®*rent  Of  only  .i-.t  per  Cent,  which  it  is  usually  presented  the  ar-  dence  of  taxation  over  a  larar  num- 

fi.-s  or  from  .onj  rr.^pon .ii.ic  \.»vrrtisin!s  AKrnry.  'TAcrc  po.s.  ess.on  of  a  va.st  amount  of  Wheat  Which  while  the  level  of  nominal  wages  has  gument.  "labor  is  protcefed,  therefore  her  of  people  and  would  help  to  Rive. 

r\ni,F  APPiirs.Si  "FintimPK":  AA.  T.  corto.  may  nr  may  not  he  thrown  into  the  world  market  yielded  only  to  the  extent  of  t75  the  produce  of  industry  must  be  pro- ;  the  electorate  that  responsibility; 

nK  An  orFM'i.;:  Ainiitrfui.  i.nnciixtrr  02si.  .Alt  iippnpt-  obvioiisly  gives  the  Russian  GoA'crnment  an  extremely  j  P®*"  Real  w’ages  calculated  on  tected,”  is  a  non  sequitur  and  al- j  which  it  can  only  have  when  each  I 

...  strong  position  from  which  to  "rlav"  that  market  I'’®  together  ignores  the  fact  that  we  are  section  of  it  is  contributing  its  fair ' 

TOnoATO  nri'fri::  .ano  II.tt  sirn-f.  nrprrKonfntlvr.  .  SI  m  ucn  ptay  tnai.  have  thus  inrrpacoS  Kt-  dhniit  A  npr  _ _  .V  r...  rv  *  r\  E  Vt  AA  /A/Not  nf  /^IrAArrArnmCint  'I 


ON 

SAVtNGS 


TonoATo  nri-fri;:  .aim  s«rrrf.  ‘  7  ,  ^7...,  t  I  have  thus  Increased  hv  about  4  per  in  no  wav  a  self-supporting  rountrv,  ^  share  to  the  cost  of  Government. 

aafatpha'  profitable  re.sult.s,  in  addition  to  raising  1  cent.,  while  the  burden  of  wages  on  mu  that  ‘on  the  coMrary.  mir  pres- i  The  alternative  method  of  a  frontal 

A^n'o^vrr  n„,oi'.  j  large  sums  of  ca.sh  if  any  actual  delivery  should  be  |  industry  which  should  be  calculated  ent  industrial  structure,  the  size  of 'attack  on  ivages  and  .social  services 


l*nnroiivpr  Hotel  vnneon>rr,  B.c/  i  I'-Tpe  sums  ot  casn  If  any  actual  dclivcry  snouia  oe  I  innustry  which  should  be  calculated  ent  industrial  stnicture.  the  size  of  |  attack  on  wages  and  social  services! 

,<»AI>0A.  KAI..:  n.A  HKiiopKatp,’  F.’  c.  2.  o.ivipfH  ,t  Co.  made  before  the  transactions  arc  clo.sed  up.  Canada  j  on  the  basis  of  the  wholesale  price  onr  population  and  the  level  of  its;  might  be  preferable  if  it  were  assur- 


Reprc«i»ntnflvr». 


'can  protect  her  coal  industrs',  if  any  protection  is h'*® ’■'®en  by  about  31  per  cent,  material  well-being  ail  presuppose  |  ed  of  an  immediate  and  peaceful  con-  iTVtdTQSt 

needed,  against  dumped  Russian  coal  by  means  of  the  |  P®'''"'’  nominal  the  maintenance  of  a  large  export  !  summation  but  the  recent  industrial , 


fo  thr  i’Urrrstn  of  the  invr.ttiofj  puhUr  /A'’  .  '  ”  .  "  ,  .  j  ri  i  j,  ^  f  ^  r  h  !  ®n'n®  P®**!  *n  respect  of  uneuiploy-  trade.  i  dispute  in  Yorkshire  and  the  attitude 

fiehcf  that  iho  rnufiitmcc  of  ropital  is  rssfvtiol  to  the,  -g'p'ation  just  adopted.  But  she  cannot  protect  ner  j  ment  benefit  and  various  social  ser-  There  is.  however,  another  connec-  of  eotton  operatives  to  the  question 
stabilttp  of  finniirr,  t)> '  prosprriti/  of  indu.^/ry  nod  ftrf  w’hcat  industry  against  dumped  Russian  wheat,  unless  ices  such  as  widows'  pensions  have  tion  between  the  two  questions  of  of  the  eight  looms  per  Aveaver  arc 

dovirXopmrnt  of  our  resources.  she  can  persuade  Great  Britain  and  her  other  European  I  m  fact  Increased,  and  their  real  bur-  wages  .and  tariffs.  It  can  be  con-  not  hepeful  indications.  ' 

-  -  -  customers  to  .adopt  similar  legislation.  In  regard  to  both  on  the  national  purse  and  tended  that  by  the  imposition  of  tar-  A  further  aspect  of  the  fiscal  enn- 

MONTRE.AL.  FRIDAY.  SEPTEMBER  .36.  1930.  wheat,  the  only  consolation  that  we  can  offer  our.selves  hfPn  multi-  iff  duties  on  foodstuffs  we  could  troversy  which  descrve.s  close  atten- ; 

_  _  ,  J  ^  correspondingly  higher  bring  about  the  desired  reduction  in  tion  is  the  contention  that  the  pro- ‘ 

is  that  the  Russian  people  are  not  likely  to  undergo  figure.  Though  the  fall  in  comniod-  j  oal  wages  and  in  the  real  burden  of  Section  of  the  home  market  would  en- , 

Mr.  Bftnnett*,6  Great  Opportunity  starvation  for  very  long,  ev'en  for  the  sake  of  the  ity  prices  has  been  a  world-wide  poeial  .services  without  interfering  |  able  our  manufacturers  to  work! 

glorious  principle  of  Sovietism,  without  asking  their  I  the  consequent  increase  with  the  nominal  rates  of  wages  or ;  more  nearly  to  full  capacity,  and  that 


PER.  ANNUM  COM¬ 
POUNDED  HALF  YEARLY 
SUBJECT  TO  CHEQUE. 


MONTREAL.  FRIDAY,  SEPTEMBER  36,  19.30.  „.}• 


Mr.  Bennett’,6  Great  Opportunity 


X.TR.  BENN’ETT  goes  to  the  Imperial  Conference 
with  the  good  wi.shcs  .md  cordial  support  of 

Cana.dians  of  all  political  opinions,  and  with  his  per-  _  ,. 

I  P'*'’  '  nited  States,  to  obtain  a  greater  share  of  the  Im-  crea.sed.  This  contention  is  argued, 

sonal  prestige  con.siderabiy  rnhancod  by  the  a  g  ro us  I  Inoe^rtain  Tariff  Tri.mn^t  where  labor  is  not  strongly  organiz- 1  perial  market  for  our  export  Indus-  by  the  ExecutiA'e  Couneil  of  the  As- i 

and  commanding  manner  in  which  he  h.as  handled  the  /-aii  v.>iiA,cri«»iii  1 1 uiiipci  -  I  ed.  adjustments  in  Avages  have  been  tries.  This  particular  issue  will  ;  .sociation  of  British  Chambers  of  | 

bu.siness  of  the  .sp>:-ci.al  session.  \A’’K  are  no  more  convinced  today  than  we  were  '  ’’PUflGy  effected  than  in  this  certainly  haA-e  to  he  faced  and  dis- i  Commerce  In  their  recently  issued; 

Imperial  Conferences  h.avc  not  hitherto  had  much  \\  before  the  snerial  session  bcc-an  that  it  was  „  I "here  a  solitary  endeavor  cussed  at  the  forthcoming  ImperiaF  report  on  unemployment.  They !  j 
t  fp,,  nolitinl  -’Tr'’prs  n‘' th'>  Canadian  nrirae  I  .•  .  u  >  .  .7  .  ..  I*®  riiake  siirh  an  adjustment  in  the  Conference  .and  it  Avill  behove  the  submit  it.  together  with  a  number  of  j 

■  ^  i,  J  '  •  .  1  "  a  AA-  if  rr>hcy  to  embark  at  that  sc.ssion  upon  a  AA'ide- j  woollen  industry  led  tn  a  protracted  British  representatives  not  to  ap-  considerations,  all  of  them  urging! 

ministers  who  h.avc  partinpa.ed  m  them.  .Mr  \\  Ulna  i-pvjajon  of  the  tariff  schedules.  Had  the  Gov- 1  and  costly  labor  dispute.  Other  proach  the  conference  table  Avlth  a  some  increased  measure  of  safe-' 

Lauricr  profited  considerably  liy  them,  but  it  was  less  i  ernment  confined  itself  tn  a  few'  items,  and  based  its'  countries  such  as  France  and  Bel-  determination  not^  tn  budge  from  guarding  to  the  attention  of  the  Eco- : 

on  account  of  anything  that  he  actually  .achicA-ed  in  i  fipoisions-  as  it  quite  aa'cII  might  hav'e  done— upon  the  I  hitherto  hecii  .sheltered  doctrinaire  preconceptions.  The  '  nomic  Advisory  Council.  It  may 

fhe  Conferences  than  on  account  of  th^'  general  defer- '  p^dence  already  taken  and  nlaced  on  record  hv  the  ’ reactions  of  this  fall  in  whole  problem  i.s  one  that  should  re- I  not  be  too  much  to  hope  that  this' 

mil  *  hi.-  li.u  -i-iii  nn-i  n-rcomi  char-  ^  placcd  ou  rccorcl  bjr  the  prices  and  of  the  ron.^equent  indus-  reive  the  unbiased  attention  of  some  body,  of -which  so  much  was  expected 

'  '  *  ''  '  .  ‘I  P  ■  <  Tariff  Bo.ard,  the  changes  proposed  might  have  been  trial  depression  by  reason  of  the  pre-  such  authoritative  body  as  the  Eco-  at  its  creation,  will  glA'c  ciose  con- 

actcr.  which  caused  f  .anadian.s  to  realize  that  they  had  accented  without  violent  protest  and  have  been  incor-  vlous  devaluation  of  their  currencies,  nomic  Advisory  Council.  It  is  cer- i  sideration  to  this  vital  issue.  I 

a  greater  m.an  in  their  midst  than  they  had  supposed,  pirated  into  the  accepted  and  permanent  body  of  the  advantage  in  this  respect  is  a  _  ' _ _ _ _ _ _  j 

Sir  Robert  Borden  and  Mr.  King  ran  neither  of  them  ^s  it  is.  the  Government  w'as  forced  to  admit  ‘pX^VhZp  Powerful  one.  Al-  .  ,  ,  ,  ,  i 

Xu^^ioTM-ihe-Sn^enWa^^^^^^^  '  f>emTnrfoVhigher"‘'waVs  Buildmg  Finaiicial  Independciice 

r.p.jta.ion  bA  .h. ..  CoUiC-ence  act.  itie. ,  ..Ithough  both  consideration  of  .so  many  items  of  such  out- j  spreading  from  the  present  area  of  rpV  £  j.  XkT^  1 

of  them  had  the  adv.aritage  of  participating  in  the  standing  importance,  and  that  the  whole  of  this  year’s  ;  Inbor  trouble  in  the  textile  distriei  J_  lirOUfill  OaiGty  W  OFlt  i 

prolonged  movement  towards  increased  autonomy  for  changes  could  be  regarded  as  subject  to  rcA’iew  at  the  j  J,*'*'  North.  _ * _  j 

the  constituent  parts  of  the  Emnirc.  But  Mr.  Bennett  wVipo  n  o-pnemt  rpvisinn  will  hp  iindpr-  ‘  high  protection  of  wages  and  ' 

.  .  -  ,  ■  ,  i-  next  session.  AAhen  a  general  revision  will  be  under  i  social  services  in  this  country  has  ny  AIARIX  PHlbMPS,  In  Internallonni  Paper  Monthly.  i 

goes  to  his  Conference  upon  much  more  cnicial  busi-  to'-pn  Tn  theso  pirciimBtinop-s  no  ponf--rlpncP  can  hP  ;  II  U  ,  ,  ■ 

n°s-  and  it  is  no  exaggeration  to  sav  that  his  political  ,  ,  circum.stances  no  c^onf.dence  can  be  undoubtedly  been  responsible  in  part  \ve  hear  a  great  deal  to-day  about  are  all  looking  for.  We  all  want  a: 

ms, .  and  It  IS  no  exaggeration  to  sav  t  i.at  ms  political  pi^^ed  m  the  permanence  of  any  of  the  new  items,  for  the  unfavorable  trend  of  our  building  financial  independence,  1  higger  job  with  more  pay  and  we' 


wheat,  the  only  consolation  that  we  can  offer  ourselve.s  7?’'“*-  iff  foodstuffs  we  could  I  troversy  which  descrve.s  dose  atten-j 

I  I.  J  plied  by  a  correspondingly  higher  bring  about  the  desired  reduction  in  tion  is  the  contention  that  the  pro- ‘ 
is  that  the  Russian  people  are  not  likely  to  undergo  figure.  Though  the  fall  in  comniod-  joal  wages  and  in  the  real  burden  of;  Lection  of  the  home  market  would  en- , 

starvation  for  very  long,  ev'en  for  the  sake  of  the  |  ity  prices  has  been  a  world-wide  poeial  services  without  interfering  |  able  our  manufacturers  to  work  j 

glorious  principle  of  Sovietism,  without  asking  their  I  r'lf'Pment,  the  consequent  increase  with  the  nominal  rates  of  wages  or ;  more  nearly  to  full  capacity,  and  that  j 

rulers  what  precise  benefit  thev  are  obtaining  from  the  i  the  real  burden  of  industrial  cost.s  benefit.s  and  that,  -incidentally,  by  this  would  so  decrease  costs  of  pro- 

export  o?  thL  much-needed  providons  ^  i  1^"^  ' 

'  '  I  aiiKe.  in  some  countries  like  ,Ta-  ourselves  in  a  good  tactical  position  ;  for  export  trade  would  be  greatly  in- 1 


An  Uncertain  Tariff  Trumpet 


Lbl. 

^Canada 

Permanent 

Mort^a^e  Corporation 

COR..  BAY  &  ADELAIDE  STS  .TORONTO 

Assets  exceed  $66.500i000 


Building  Financial  Independence 
Through  Safety  Work 


Ily  MARIX  PHII.I.1PS,  In  InternallonnI  Paper  Monthly.  | 

V.’e  hear  a  great  deal  to-day  about  are  all  looking  for.  We  all  want  a  : 
hiding  financial  independence,  |  hiKger  .lob  with  more  pay  and  we  ^ 


♦’iitiire  may  he  made  or  marred  dnrin.g  the  next  few  t,ariff  item  without  .some tassura nee  of  perma-  7*'’^''®®'’*®  trade  in  recent  years.  Be-  which  i.s  a  good  thing  and  should  be  are  entitled  to  feel  that  way.  This' 

b-eck.s.  nence  of  any  of  the  new  items,  and  a  tariff  item  w'ith- I  ’^24  and  1929  the  volume  of  the  ultimate  goal  of  every  one  of  us.  feeling  supplies  the  paving  mate- i 

That  thif.  i.s  so  is  partly  by  lu.s  own  choice.  He  took  a.ssurance  of  permanence  is  practically  value-  I  rioierinrrenTeH  ’®  sponsored  by  rials  from  which  our  highway  of  j 

office  at  a  moment  of  ;-.rriou.'=  businass  deprc.ssion  in  „  ,,timu’ant  to  business  i  n^-  Lnt  ?  than  .lo  the  banking  institutions  for  the  pur-  progress  is  constructed.  The  big 

rsmUn  Wno  in  na It  in  thn  n-r- ririix-iHo  nnrtaiimpnt  nf  tt-Mimu.ant  to  hu.sine.ss.  pci  Cent.,  While  ovcr  tlio  saiiic  pcriod  [losc  of  sccuring  money  for  the  op-  jobs  require  more  effort  and  res-! 

Canada,  due  patt  .o  tht.  AvoridvAide  curtailment  ot  tariff  policy  of  Canada  for  the  next  few  years)  the  export.s  of  British  manufactures  eration  of  their  business,  it  never-  ponsibilities.  These  we  cannot  meet  : 

credit  after  the  .stock  market  .slump  of  1929  and  in  cannot  be  formulated  until  the  results  of  the  Imperial,.'”®^  volume  by  only  9  per  cent,  tholess  carries  a  great  lesson  of  when  handicapped  through  accidents  j 
part  to  the  collaii.se  of  prices  for  wheat  and  other  agri-  conference  are  known.  If  Mr.  Bennett :  trend  has  been  continued  sound  advice  that  we  should  all  that  have  left  permanent  injuries.  i 

rultur.al  prodiirtr..  He  summoned  a  special  .ses.sion  of  p,™pc;  hark  from  that  Confermcp  with  anv  siihstan- I  7^  the  current  year  and  the  re-  heed.  This  cannot  be  looked  upon  When  a  vacancy  is  to  be  filled  I 

Parliament  at  whirh  hr  nrorured  the  enactment  of  Conference  with  any  .substan  ,  ppni,j.  published  figures  for  .Inly  in-  as  a  one-sided  affair;  their  gain,  our  through  the  promotion  of  some  one  I 

t.ariiametu.  a.  w  ni  n  n  promirtu  me  enactmem  or  advantages  for  the  Canadian  export  indu.stries.  dicate  that  we  remain  a  fairly  good  loss,  but  instead,  their  gain  and  our  in  the  repartment.  the  man  selected; 

se-/rral  eniergenc.v  measiirr.s  winch  are  calculated  to  y^.bpat  in  particular,  he  can  maintain  his  tariff  ;  market  for  foreign  manufaetures,  but  gain  also.  must  be  more  than  physir-ally  fitted.; 

afford  some  relief  to  the  immediate  distress  in  the  agricultural  implements  and  anything  else  that  he  7*’®*  ^he  other  hand  our  own  There  are  many  ways  of  prc.sent-  He  may  have  been  lucky  enough  to  J 
indu.strial  parts  of  the  country  and  perhap.s  also  in  j^j^pg  j^p  back  empty-handed,  it  is  scarcely  I  taking  less  and  ing  the  same  idea  and  I  believe  that  have  escaped  any  permanent  injuries  j 

certain  fruit-raising  and  dairying  areas.  But  for  the  '  .-rmroii-ai-iip  tint  up  n-m  uo  phip  tn  makp  a  ctomi  ocrain«t  l^**'"*  materials.  Political  trou-  one  of  them  will  he  effective  in  and  yet  have  a  bad  record  as  an  nn- i 
most  fundamental  of  all  the  country's  troubles  the  that  he  w ill  be  able  to  make  a  stand  against  j  bies  in  India.  China  and  Egypt,  and  bringing  us  into  line  with  the  best  safe  worker,  thereby  barring  him; 

mo- ,  .iin  iam  ntal  f  all  the  countr\  s  tr  uble. .  tie  ^be  “battalions’  of  protesting  agriculturists  w’ho  will ;  the  economic  difficulties  of  certain  ideas  if  it  Is  presented  to  ns.  I  fur-  from  the  promotion.  j 

iin.satisfactory  export  market  for  wheat,  he  was  unable  Ottaw-a.  On  the  other  hand,  as  part  of  the  !  of  the  Dominions,  have  no  doubt  play-  fher  believe  that  the  one  which  will  In  the  race’for  promotion,  the  man 

to  provide  any  parliamentary  remedy.  If  he  is  able  to  ^^.jpp  gp^i-sh  conce.s.sions  on  our  exports,  he  may  |  bringing  about  the  he  the  most  effective  i.s  cold  facts,  ivho  is  not  quite  an  expert  In  his' 

obtain  in  London  anv  mnccssions  which  Avlll  CA’en  in  i,-  fr,  moirp  cpmo  ,-oai  ppnpoenipns  fp  TTrinoin  1 shoAving  of  our  export  They  w'ill  make  us  realize  that  we  line  of  AV’ork  but  has  a  good  safety: 

thp  siiPhteri  degree  mitigate  the  present  hard  lot  of  T  ?  ^  o  f  ^ British  but,  in  recenF  discussions  of  belong  on  the  right  side  of  the  line,  record  will  often  win  over  the  man  j 

fml  vhps^  fTr3r  hP  wuV  rptorn  to  manufacturers  and  similarly,  if  he  gets  nothing,  he  i  ,he  general  trend  of  o,.r  oversea  In  a  hank  advertisement  recently,  who  is  an  expert  hut  is  known  as  an  | 

^  ‘  ™  .AA-ill  be  in  a  position  to-  throw  the  British  Preference  trade  pride  of  place  ha.s  been  given  ihere  appeared  the  follovA-ing  facts:  unsafe  -worker.  i 

immeasurably  strengthened  to  meet  the  hostility  which  bodily  overboard -  or  tn  enact  that  it  shall  be  extended  !  justifiably  so,  to  tiie  question  of  "Five  dollars  deposited  weekly  at  »  Field  of  Resonrees  ' 

must  naturally  be  felt  by  the  Canadian  exporting  qp^^^  P^bain  only  by  Order-in-Council  i  ^”®t  '7  fifteen  years  '  '  '  ‘  j 


'vecks. 

That  th'f.  is  so  is  partly  by  I'.i.s  o'.vn  choice.  He  took 
office  at  a  moment  of  srriou.s  business  deprc.s.sion  in 
Canada,  due  in  part  to  the  Avorldwide  curtailment  of 


most  fundamental  of  all  the  country’s  troubles,  the 
Iin.satisfactory  c.xport  market  for  Avheat,  he  was  unable 


the  .slightest  degree  mitigate  the  present  hard  lot  of 
th°  c'anadian  wheat  farmer,  he  AA'ill  return  to  Canada 


’.list  naturally  be  felt  by  the  Canadian  exportinf 


be  the  most  effectiA-e  is  cold  facts,  ivho  is  not  quite  an  expert  In  his ' 
They  w'ill  make  us  realize  that  w-e  line  of  AV’ork  but  has  a  good  safety: 
belong  nn  the  right  side  of  the  line,  record  Avill  often  Avin  oA'er  the  man  j 
In  a  bank  advertisement  recently,  who  is  an  expert  hut  is  know'n  as  an  j 


4H  Interest  avIII 


Is  Field  of  Resources. 


interests  against  a  tariff  rcA'isi.on  w-hich  at  least  does  i..  Conoco  ic  .-appUr  ■  and  in  particular  to  the  amount  to  $5,368,09.”  This  is  like 

^  AA-hen  the  Government  Is  satisfied  that  Canada  is  recelA'- :  xi^b  IptoI  pc  ..poi  _ _  ^ 

nothing  to  hplp  them  and  mav  even  hamper  them  in  ,  ..oocpnobio  piu  t  p^p  pup  ti  ripumicae  viiD-ViUr  pf^  -  i  unto  the  parable  From  a  little 

...  f  .  .  TF  t-  1  Ilf  ^  ^  reasonable  quid  pro  quo.  It  is  doubtless  highly ,  of  social  services.  The  connection  acorn  big  oaks  grow  .’  Further. 


5  is  like  Safety  work  is  the  field  of  re- ; 
a  little  sources  from  AA-hich  the  materials  i 
Further,  for  our  financial  building  is  mined. ! 


their  time  of  extremity.  If  he  is  unable  to  "Attain  any  j.bjp  of  uncertainty  should  pre- j 'ict''‘Yen  this  particular  factor  in  our  "That  a  sum  of  money  deposited  at  While  accidents  h/ilt  the  rearing  of  j 

such  ronccssion.s.  he  i.s  undoubtedly  in  for  a  A'cry  bitter  when  Canadian  business  needs  all  the  as.sur-  i  'n<l»'strial  difficulties  and  the  de-  If-J-  interest  w-il!  double  in  1714  years  our  buildings  and  often  worse  than  j 


anccs  of  future  atahilitv  that  it  can  obtain;  but  it  can- :  7  '  t*  I  u'  ,  .  ,  ,  o,.  pp  ..p  .. 

Mr.  Bonnett  himself  appears  to  have  a  pretty  strong  I  |mjiersJood.^^^  structure  that  can  never  j  I  — - 

confidence  that  .something  can  be  done.  Faking  g,jj.pjy  j^^^p  ^,ppj^  ^.j^p  |  ments  as  these  avc  might  never  r'e.al-  Five  dollars  per  week  taken  from  j  j  {J  BAIN  &  CO 

nlnro-  n  nrmv  nf  \vh?'nf  mfirktatinp*  pvnorfs  nnn  ..  .  ...  !  _ _ ...  .  .  .  "  .  .  _  _  _  _ _ *.1 _ t.  ..  ■  •••  W* 


mand  for  protective  tariffs  ran  read-  by  the  power  of  compound  interest  that,  by  removing  parts  of  this 


MARITIME 

TRUST. 

COMIWNY 

ACTS  AS 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

end  conducts  a  general  Trust 
Company  business. 

HEAD  OFFICE; 

104  Prince  William  Street 
SAINT  JOHN,  N.B. 


A  Sound 
Investment 

We  own 
and  offer 

$25,000 

Province  of  Ontario 

Guaranteeing  the  Hydro 
Electric  Power  Comm, 
of  Ontario 

4^/4%  Bonds 

Due  Jan.  1st,  1970 

PRICE:  102.75  and  accrued 
interest  yielding  about 

4.60% 


more  clearly  than  in  the  fol- 


structure  that  can. 
st.ite-  placed. 


aiorg  ,a  .small  army  of  wheat  marketing  experts,  and 
he  i.s  evidently  going  to  make  .a  determined  drive  for 
some  .-ort  of  "deal’'  -vvhich  will  S'.dv'e  the  immediate 
diffieiiltie.s  of  the  tVheat  Poo!  anil  indeed  of  all  the 
Western  .agriroitiirists.  But  the  experts  are  merely 


any  more  than  w'as  necessary.  Tariff  changes  that  are  ;  7  protectionist  faith:  "In  all  ize  the  real  ultimate  value  of  $5.00  the  wages  of  a  young  man  through  a 
accepted  as  being  permanent  and  unalterable  .so  long  ‘  'odustrial  production  there  are  three  saved  weekly  and  Avorking  for  ns  , permanent  in.jtiry  may  mean  the , 

oe  r,ovf,.  ,,.hioh  fborr,  ro«,oi„o  . '’®-'^ent lals— bra Ins,  labor  and  capital,  through  the  accumulation  of  com-  difference  between  just  getting  by ) 

fts  the  Pcirt\  which  ttijicio  ihem  remsiins  in  oirice  3.re  ■  nyi/4  a  ii  j  ,  •  i  i.  n-niminn'  nri/iA 

'  ‘  I  ann  .so  long  as  these  were  allowed  pound  interest.  If  we  heed  ?»Ui0h  and  the  gaming  of  world-wine  tec- 

generally  tolerated  even  by  their  opponents  wuth  a  j  free  play  on  economic  principles^  free  appeals  as  these,  the  message  lias  ognition  of  achievement  through 

certain  amount  of  philosophy.  It  is  those  changes ;  trade  Avas  undoubtedly  beneficial  to  reached  home  as  it  Avas  Intended  it  winning  success.  Besides  this,  that 


the  sights  on  the  gun;  Mr.  Bennett  is  the  gun  iF-self,  .  without  sufficient  i  Fh's  country.  But  by  the  artificial 

and  it  is  upon  the  vigor  .and  pertinacity  of  his  bom-  ^^^.^irteration.  or  Avithout  the  solid  and  determined  *?oth  by  legida- 

bardment  of  th^  citadel  of  British  free  trade  that  th^  cau.se  !  ^.h"crhave  bS^^n^ed^un^^^ 

economic  rc.siilts  of  the  Conference  will  amost  entirely  .  ,  ,  F=.ieo».a  o*«f  it  '  ch  na^e  been  imposed  upon  It  to 

t'ouole,  and  if  the  wheat  raiser.s  g‘et  it  into  their  heads  a  w'holly  uneconomic  extent,  we  have 

•  epenr .  they  can  upset  the  new  implement  schedules  by  increased  the  cost  of  labor  in  this 

And  m  that  fact  lies  a  large  measure  of  hope,  both  sufficient  noise  about  them  thev  w-ill  certainly  j  country  by  some  40  to  50  per  cent, 

for  Mr.  Bennett's  personal  admirers  .and  folloivers  .and  i  „ "  beyond  that  which  some  ot  our 


should  do  and  we  benefit  from  it. 
The  same  holds  true  in  .safely  ad¬ 
vertising.  We  benefit  by  absorb¬ 
ing  its  message. 

Neglect  Foundation. 


$5.00  deposited  Av-eekly  and  drawing  j  I 
interest  woirld  accumulate  suffi- 1 
•cient  funds  to  giv’e  that  hoy  or  girl  | 
a  good  education,  therehy  giving  j 
them  a  better  chance  of  winning  j 
success  that  will  make  them  of ; 


for  Mr.  Bennett's  personal  admirers  .and  folloivers  .and  ,  „ 

make  the  noiso. 

also  for  those  w-ho.se  only  interest  in  the  matter  is  tn  _ 

see  Canadian  agriculture  brought  safely  through  a 
crucial  time.  For  Mr.  Bennett  is  a  very  poAverful  gun,  Mr.  F 

and  he  may  prove  to  be  just  the  right  sort  of  gun  for  |  »  element  o 
this  situation.  There  was  a  little  more  than  mere  the  con.stiti 

rhetoric  in  his  election  speeches  about  "blasting’’  a  hy  the  memora 


ttTien  the  value  of  building  for  more  A-alue  to  the  world.  So  Ave ! 
nancial  independence  is  first  im-.'see,  accidents  to  us  may  share  thei 


Mr.  Ferguson’s  Memorandum 


'  ncyonn  that  which  some  of  our  financial  inderendence  is  first  im-  see,  accidents  to  us  may  snare  tnei 

principal  competitors  in  the  Avorld  pressed  upon  us,  Ave  immediately  destiny  of  failure  or  success  of  fu- ; 

I  markets  ....  hav’e  to  pay.  In  ad-  think  about  .saA-ing  a  part  of  our.  ture  generations  as  Avell  as  our  j 

:  dition.  Ave  have  indirectly  added  to  earnings.  Then  we  think  about  earn-  own.  _  j 

i  that  cost  by  enormous  expenditure  ing  more  money,  hut  right  here  we  Then  there  is  the  thought  that 


LIMITED 

Investment  Bankers 
.350  Bay  Streef,  Toronto 

Branoh  Office*: 

Montrcnl  -  London  .  Hamilton 


Cooper 

Florist 

Royal  York  Hotel  71  King  W. 
TORONTO 

Elgin  3848  Elgin  37454 


An  element  of  picturesqueness  w'ilt  be  injected  into  I  upon  social  services,  unemployment  are  apt  to  neglect  the  foundation  of  had  the  cost  of  the  accident  been  | ' — 
the  con.stitutional  part  of  the  Imperial  Conference  | ^nd  the  liiie,  which  are  almost  our  building — that  is,  keeping  free  of  deposited  at  the  time  of  its  occur-:  ^ 
by  ,h.  ^bmorabd..  a„,l  atill  more  by  ,be  per.onal  ■"■"■’Ti. .  . .  I”"  IL,*",  I'.tirL^eTofe  b.m!,'  1 


I  count,  that  it  would  have  come  hack: 
to  us  doubled  in  value  at  the  end  of  | 


loAA-er  position  where  his  earnings  seventeen  and  a  half  years,  instead;  l|  Q  A  M!nrriCAn^l^/V 
...ill  Ko.  etnn  ....a  /.F  hplne-  Inst  forcA'er.  !  I  W*  ^1.  iflUI  I  lOUU  «,  VU, 


pt-  amounts  to  oa'ot  a  .period  of  years.  dent  costs  drawing  interest  for  our-  j 
1C-  The  first  rung  of  the  ladder  to  selves,  rather  than  the  repairmen , 
he  earning  more  money  and  to  who  specialize  in  the  repairs  to  the  , 

1st  financial  independence  means  keep-  human  machine.  This  Ave  can  do 
;re  ing  away  from  those  permanent  In-  by  continuing  to  work  safely  so  that 
juries.  'This,  puts  us  in  a  position  we  will  not  be  Injured.  This  avIII 
to  face  the  competition  of  life;  to  also  prev-ent  us  from  having  an  un¬ 
to-  win  promotion  that  carries  increas-  satisfactory  safety  record  to  bar  us 
be  ed  earnings.  from  promoGons  when  the  time 

re  Advancement  is  something  that  we  comes. 


Inside  Stories  of  the  Street 


way  to  markets  for  Canadian  produce.  Mr.  Bennett  is  .  presence  iust  outside  the  door  of  the  Premier  of  On-  i  ^^neficiaries  hear  no  P^rt,  and  It  doesn  t  take  much  of  a  per-  count,  that  it  of  I 

^  t  ,  L.,  ^  ^  ..  -,4  •  ^  presence  juoF  outsiae  me  aoor,  oi  me  t-remiei  or  un  |  )^ave  thereby  increased  the  burden  manent  injurv  to  place  a  man  in  a  to  us  doubled  in  value  at  the  end  of 

both  a  very  cold-blooded  and  a  very  determined  man;  tario.  Mr.  Fergu.son.  He  has  come  to  the  conclusion  :  which  indu.stry  ha.s  to  bear.  We  loAver  position  where  his  earnings  seventeen  and  a  half  years,  instead; 

and  the  time  may  he  ripe  for  a  cold-blooded  and  deter-  that  the  objectiA'es  and  principles  of  Confederation!  hai'c  therefore  destroyed  the  basis  will  be  $5.00  per  week  less,  and  Ave  of  being  lost  foreA’er.  j 

mined  man  to  represent  this  Dominion  in  her  economic  have  been  much  misunderstood  by  recent  Ottawa  Goa--  "I'on  Avhich  free  trade  principles  are  haA-e  already  seen  what  this  loss  Ijet  us  keep  those  Avonld-be  acci- ; 

negotiations  with  Great  Britain.  He  i.s  cold-blooded  ernments,  and  that  it  is  time  that  the  large.st  of  the  I  P™‘eet-  amounts  to  over  a  .period  of  ye^ars.  i 

and  determined  enough  to  threaten  the  cancellation  of  Provinces  entered  a  protest  So  Mr  Bennett  goes  to  -  ^  essentials  of  produe-  The  first  rung  of  the  ladder  to  selves,  rather  i 

.  ,  ^  .  .  ec  1.  J  1  ‘  rovinces  enierea  a  pioiest.  so  xvii.  isenncu  goes  ro ,  have  rendered  inevitable  the  earning  more  money  and  to  who  specialize  in  the  repairs  to  tne 

Canadas  Imperial  Preference  tariff  .schedules  if  no  the  Conference  with  a  string  tied  to  his  coat-tail,  and  ;  protectioft  of  the  product  against  finaneial  independence  means  keep-  human  machine.  This  Ave  can  do 

reasonable  equivalent  is  forthcoming  for  them  from  tag  attached,  to  remind  all  beholders  that  in  the  ;  competition  which  otherwise  we  are  ing  away  from  those  permanent  In-  by  continuing  to  work  safely  so  that 

the  other  party-  and  to  effect  that  cancellation  if  he  ,  opinion  of  certain  students  of  the  Canadian  constitu- !  Powerless  to  meet,”  juries.  This,  puts  us  in  a  position  we  will  not  be  Injured.  This  will 

is  "called”.  In  the  present  uncertain  state  of  British  tion  h-’  is  not  rrallv  th''  Prime  Minister  of  a  sovereign’  .Vrgnment  Not  CoiiTincing.  to  face  the  competition  of  life;  to  also  prevent  us  from  having  amnn- 

nrtion  mnv  ho  r,rpH.:F.iv  1=  ^  Mini.ster  Ot  a  Sovereign  ^  jjgpif  Jjj.g  ar^^„,pnt  is  not  alto-  win  promotion  that  carries  increas-  satisfactory  safety  record  to  bar  us 

opinion,  such  action  may  be  precisely  what  is  needed  i  pp^pip  j^erely  the  head  of  a  governmental  author- ,  aether  convincing.  It  would  be  ed  earnings.  from  promoGons  when  the  time 

to  bring  matters  to  a  head.  There  are  many  promising  j  j(.y  ^ho.se  powers  must  nev’er  be  allow'ed  to  exceed  j  more  difficult  to  answer  if  Ave  Avere  Advancement  is  something  that  we  comes. 

elements  in  the  situation,  not  lea.st  among  which  i-s  those  w-hich  the  real  sovereignties,  the  Provinces,  con-  !  '  _ _ _ _ _ _ 

the  fact  that  the  repressed  state  of  the  w’heat  market  ;  f0i.].e(]  upon  it  some  sixty  odd  years  ago.  ! 

is  just  as  ruinoii.s  to  British  farmers  as  to  Canadians,  |  could  w'ish  that  Mr.  Ferguson’s  protest  against ;  - -  — —  — 

and  that  even  the  British  industrialist  is  beginning  Gi  i  enlargement  of  the  powers  of  the  Federal  Government:  T  •  "J  -t-  ^  J-Tjm  ^  -S- 

realize  that  external  markets  for  his  manufactures  are  ;  ^ad  been  based  upon  better  grounds.  He  is  parGcu- 1  I  S'LCXCt  OT  Lfl'W 

at  least  as  important  as  cheap  bread  for  his  \A-ork-  i  ja^iy  oppn.sed  to  any  unduly  facile  procedure  for  the  i  _ _ %J  _  ! 

Deople.  amendment  of  the  Canadian  constitution.  So  are  we,  |  . 

Mr.  Bennett  is  in  many  ways  the  most  typical  Cana-  ^^d  so  we  belicA'e  are  the  great  majority  of  Canadians, :  Radium  is  the  most  costly  mineral  !  ty  about  the  mining  game  is  that  caused  a  good  laugh  among  the 
dian  who  has  ever  represented  Canada  at  one  of  these  pecau-se  of  any  belief  that  the  present  const!- '  *>1  Avorld.  In  order  to  find  this  '  when  it  is  very  good  the  operating  group  and  pleased  •  I-ord  Shaugh- 

Confcrences.  \Ve  wish  him  the  utmo.St‘pos.sible  success  K,  a  "treatv”  between  sovereign  Provinces  and'  valuable  mineral  tons  of !  cost,  is  relatively  small,  thus  permit-  nessy  so  much  that  he  put  his  hand 

in  his  renresentation  treaty  between  .sovereign  I  rovinces  and  ^  ^  fOSTLI  earth  are  sifted  -before  a  ting  of  a  very  large  net  profit  in  con-  in  his  pocket,  pulled  out  a  $26  bill. 

‘  must  not  be  disturbed  without  the  consent  of  all  the  j  gram  of  it  is  discovered,  i  nection  with  operation.  and  made  a  cash  settlement  with  the 

- -  !  treaty-makers.  That  conception,  it  seems  to  us.  makes  :  In  Czechoslovakia  three  !  - ^  woman. 

o  •  <<AJI  *»  '  the  constitution  of  Canada  as  rigid,  as  immutable,  as :  hundred  men  employed  in  a  chcini-  j  An  interesting  story  that  is  some-  - - 

1  he  Kussian  Menace  i  Medes  and  Persians,  and  far  more  '  ^al  plant  labored  for  eight  years  to  |  times  told  about  Ixrd  Shaughnessy  An  important  sequel  to  the  "Cruise 

.  .  T,  •  1  •  .  ■  -1  j  1  „  .  I  6n  ounce  of  radium,  which;  in  connection  with  tfi  Nowhere”  is  seen  in  the  recent 

The  objection  to  Russian  low-price  exports,  as  wc  rigid  and  immutable  even  than  the  constitution  of  that  j  at  the  rate  of  three  and  fOW  COrLDNT  the  C.  P.  R.  had  to  announcement  that 

have  already  pointed  out,  is  not  that  they  arc  made  other  federal  nation,  the  United  States.  Mr.  Ferguson  i  one-half  grams  a  year,  equivalent  to  KE.\I).  do  with  a  woman  CRITSING  a  shipping  line  is 

by  servile  labor,  but  that  they  arc  sold  without  regard  himself  is  very  vague  about  it,  just  as  he  w'as  about  |  one-eighth  ounce,  and  --allied  at  :  settler  who  had  the  BRIDGE  _  planning  a  “bridge; 

to  the  ordinary  economic  limitations  upon  price,  that  the  rights  of  Ontario  in  tjie  negotiations  with  the  j  about  $2,506,600.  |  cow  killed  TOIRN  A  VENTS  cruise”  'The  liner 

is  to  .say.  without  regard  to  real  cost  or  to  the  real  United  States  over  the  St  Laurence  River  The  Prov-  r'lch  gold  mines  in  On  ^  e\  fitted  Xrt A  ^^o  cruise  next  .Janiiar>r  avUI  be”  the 

value  of  the  article  in  the  home  market.  In  other  inces  must  be  “consulted  before  the  treaty  '  ,a  ”  ^  ®  ^ ®  ®  of  :  redress  from  the  company,  and  scene  of  a  bridge  tournament  in 

w'ords,  their  .sale  may  be  a  political  rather  than  an  led;  just  as  Ontario  was  to  "sit  in”  when  the  St.  Law-}  operator  i  P‘"  *'*''■  *26.06.  but  neve;-  which  366  passengers  will  be  enter- 

economic  *tran.';action.  In  the  circumstances  w-e  are  |  rence  was  being  discussed  w-ith  the  United  Stales.  But  |  jioiV  iJfrOVE?-  aas  peer.  hlr.  income  ' ®”f’ces.shil  in  making  much  pro- :  ed.  Authorities  of  the  game  w  ill 

quite  in  favor  of  the  Government  taking  pow-er  to  deal  !  in  wh.at  form  are  they  to  bo  con.sulted,  and  what  I  (iROW.  grow  by  leaps  I  I’rorftpr^ev'eitemrnf  th’Tn nrn*^ 

I  *  .  .  ,  ,  ^  •  i  ■  J  i  I  hniiTiHs  from  hist  :  ^nent.  One  time  liord  Shaughnessy  greater  excitement  than  would  pro- 

with  such  goods  when  they  reach  a  Uanadian  port,  ;  weight  i.s  to  be  given  to  their  opinions,  and  Is  any  one  ,  nronertv  This  particular  op-  '  "’o®  on  one  of  his  annual  trips  of  in- 1  bably  otherwise  be  noticed.  Bridge 

even  to  the  extent  of  prohibiting  their  entry.  The  |  of  them  Prince  Edw-ard  Island,  for  instance-  to  tie  Lrator  had  a  hard  time  with  \-arious  ®Peetion  across  the  line.  The  w-oman  I  is  becoming  more  and  more  of  aj 

particular  method  chosen  by  the  Government  seems  permitted  to  hold  up  a  change  demanded  by  all  the  properties  for  a  number  of  years,  but  i  "as  on  hand  at  the  platform,  and  |  sport,  and  has  even  entered  the 

clumsy,  .and  the  pow-er  to  exclude  bv  mere  Order-in- ;  rest?  VYhat  Mr.  Bennett’s  views  on  this  matter  are  1  ho  finally  struck  a  real  mine,  and  "’^nt  Gght  up  to  Ixird  Shaughnessy  I  stage  where  international  competi- 

Council  the  merchandise  of  any  of  a  score  of  important ;  we  do  not  know;  but  he  comes  originally  from  a  Prov-  |  from^sman^^beglnnin^  Is’^omewhJi^e  !  do  about  cowy  hip"  I  aTontlrt  is^  being  heM '’beiween  'se- 

countries  w-hich  do  not  happen  to  haVe  signed  the  :  inec  which  has  never  been  nearly  so  content  with  the !  $750,666  quarterly,  or  at  the  after  a  few-  Avorda*with  her.  pointed  iected  players  from  England  and  the 

Treaty  of  Versailles  is  an  extraordinary  power  to  con-  ‘  "treaty"  as  Ontario  (for  good  reason)  has  been,  and  j  ^rae  of  $3,066,000  a  year.  tVith  the  to  the  sign  w-hich  w-as  marked  "No  United  States,  and  the  outcome  is 

ter  upon  any  Government.  The  joke  of  it  Is  that  the  he  now-  lives  in  a  Province  which  was  not  an  original  addition  to  mill  capacity  that  this  '  trespassing”,  and  respectfully  point-  awaited  with  much  interest.  In  a 

Opp«„.«,  which  h„  ,„«c  rightly  proceed  h.o,.  p.„y  ,,  , he  treaty  and  ,,  very  ,.c  froh,  r.prd.n*  u  !  fot^  hlld^Sc'^  jrima 'c^.cr’wr  ,S?;;.cr'';;th 

Vigorously  against  the  conferring  of  this  pow-er,  is  not  j  as  sacred.  tVe  shall  watch  the  proceedings  in  London  or  at  the  rate  of  close  to  !  woman’s  retoi  t  was  that  unfoi  tun-  those  of  baseball,  football,  polo  and 

to  the  least  likely  to  surrender  the  power  when  it  j  concerning  this  matter  with  the  profoundest  interest.  $i!250,000  every  quarter.  The  beau-lately  the  cow  could  not  read.  This  others  of  the  more  manly  sports. 
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The  Russian  “Menace” 


times  told  about  Ixrd  Shaughnessy  '  An  important  sequel  to  the  "Uruise 
in  connection  Avith  ffi  Nowhere”  is  seen  in  the  recent 
row  COrLDNT  tlio  P.  R.  had  to  announcement  that 

BEAD.  do  Avith  a  woman  GRITSING  a  shipping  line  i.s 

settler  who  had  the  BRIDGE  planning  a  “bridge; 

misfortune  of  having  her  cow  killed  TOURNAMENTS  cruise”.  The  liner 


by  one  of  the  t'.P.R.  trains.  At  the 

time  she  claimed  that  she  tried  to  cruise  next 


"Republic,”  on  her| 
January,  will  be  the  I 


%.e  Circulation  cf 

SlifyinanfialKiinfs 
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he  article  in  the  home  market.  In  other  ince.s  must  be  “consulted”  before  the  "treaty"  i.s  ’‘’^er- 1  nie  redress  from  the  company,  and  scene  of  a  bridge  tournament  in 

ir  .sale  may  be  a  political  rather  than  an  ed;  just  as  Ontario  was  to  "sit  in”  when  the  _St.  LaAv- !  _  operator  I  P‘"  *26.06.  but  neve;- i  w  hich  366  passengers  Avill  be  enter- 
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The  Financial  Times  is  printed  and 
piibiiahed  at  651  Craig  Street  West. 
Mcntrea!,  by  The  Montreal  Finan¬ 
cial  Times  t'ubllshing  Company, 
Limited,  Montreal.  General  Man¬ 
ager.  David  Burnalda 


HINTS  TO  INVESTORS 


The  Trend  in 
Bond  Buying 

INVESTORS  will  soon  find  it  necessary 
to  turn  their  attention  to  public  utility 
and  industrial  bonds  if  they  are  to  get  a 
satisfaaory  interest  return.  This  is  explained 
in  our  September  Investment  Letter. 

Government  and  municipal  bonds  are  scarce, 
with  the  result  that  prices  are  rising  and 
yields  are  declining. 

Our  letter  contains  a  varied  list  of  recom* 
mended  bonds  which  investors  will  find  use* 
ful.  A  copy  will  be  sent  on  request. 

HANSON  BROS 

'incorporated'' 


I  Victoria  Cold  Storage.  I  f'ens-  McCoii.  ainnp  with  othpr  oit  Bell  Telephone 

j  ThP  cotipnns  of  Ihc  Virtnrla  ro?-?  I .<!hoilld  bPriPfit  by  tho  rp-  /  p  „  thmtsanA  rfotf/jr,?  tn 

\  Sitnrnrjc  ^  Trrtninn!  Wnrrhotisr  fn.  tariff  protection  accorded  by  the  tnx'est  for  mj/  mofhrr,  xnhn  ix  a  iridnir  , 

hoiif/.t  fiorr  not  hrrn  paid  for  .-t  i  Government.  dependent  on  her  invextmentx  for  '  \ 


1st.  tlV  hrUrre  the  fity  of  VUtoria 
pna.rnntred  the  payment  of  interest 


Hiram  Walker-O.ooderham  &Wort.'5  tiicotnc. 


and  dependent  on  her  investment.^  for 


different  po.cition  from 


The  hulk  of  her  investments  has 


fan.  you  let  us  knoir  u-hy  the  rif.v  ’  ft'a  companie.';.  This  company  ftccti,  so  far.  for  o&t’ioi/.»  rca.»oH5.  con- 


hare  failed  in 
LFVIS. 


their  ohlipalions. 


;  i.'!  reported  to  have  been  quite  keenly  fined  to  hiph  prade  bondx,  but  I  am 
I  affected  by  the  .^toppape  of  direct  Ji-  ironderinp  if  it  uytuld  not  he  possible  ] 


I  There  ii?  no  market  for  thew  bonds  id'te)r  .shipments  nrroR.s  the  border  in-  to  ehoo.se  an  Investment  irhieh.  in  ad-] 
at  the  pre.sent  time,  but  tvp  ni.oy  ray  to  the  fnited  States.  Step.s  haye  dition  to  plving  a  rrasovahle  vatr  of' 

■that  the  intere.st  on  the  bond.s  i.s  gu.ar-  '’pen  taken  to  hnil.d  up  an  indirect  return,  u'oudd  also  offer  prn.sprefs  of 

,  a  meed  by  the  City  of  Victoria,  pro-  export  m.arket  by  wav  •of  St.  I’ierre  acrrual  in  market  value  oner  a  pc- | 

:  vided  the  cold  .storace  plant  rem.a.in.s  :  find  Miquelon.  Nassau  and  Wp.,st  Tudia  nod.  The  hotter  prade  of  eommnn] 

;  In  operation.  If,  however,  the  plant  |  points.  This  will  take  .some  time,  storks,  suoh  as  Montreal  Poxeer,  txn-  j 

eeaaes  to  operate  .at  any  time  the  I  however.  prrial  Oil.  Imperial  Tnbaeeo,  Strrp 


eeaaes  to  operate  .at  any  time  the 
;  City  of  Virrtori.a  i.s  relieved  of  its  obll- 
:  gat.ion  to  pay  the  intere.st. 

We  a, re  informed  that  the  plant  .at 


however.  prrial  Oil.  Imperial  Tnbaeeo,  StrrI 

In  eonnertlon  with  C,an3dian  distil-  Company  of  Canada,  ete.,  offer  too 
lery  .st.->rks,  the  .«iperu]ative  pos.s|bill-  nxrapre  a  yield,  rx-en  at  current  lev- 
tie.s  of  this  group  are  rendered -some-  P’O'P'tse. 


present  is  opera.ting  hut  there  must  he  i  wha.t  le.s.s  aftrart.lve,  by  re.a.son  of  the  there  any  suppcstlon  jtoxi  eould 

fiome  doubt  as  to  its  eorvt.inuing  l.o  do  jv.s.sjbihty  of  the  rnifed  States,  or  ’"'’Ac  xrhieh  xiyxuld  assist  me  ttt  my 
so  as  otherwise  there  would  Is’  nolorrtain  portions  of  the  Cnite.1  Sfafe.s,  Problem?— ft.  IV.,  Toronto.  ! 

trouble  in  disposing  of  the  bon'i.s.  [  i)ejn2:  brouirht  into  the  "wet"  column  Vp  can  think  of  no  better  vebioto  ^ 


l)eing  brought  into  the  "wet"  coltimn 
I  within  the  next  few  year.s.  The  mnve- 


Abilibi  Preferred. 

7  xeill  be  xnueh  obliped  frtr  on  oit- 
'eer  to  thr  fnllnyinp:  I  have  a  fete 


Vp  can  think  of  no  better  vehicle 
for  the  investment  of  the  available 


ment  acro.ss  the  border  for  relief  f-r  funds  under  the  conditions  outlined  by 
modifii  ation  of  the  Volstead  law  h.a.s  yo-u  than  the  stork  of  Bell  Telephone 
.apparently  been  given  momentum.  Company  of  (’anada.  Thi.s  i.sstie  has  | 


255  St.  James  Street,  MONTREAL 


S30  Bit  Street 
TORONTO 


44  St.  Stinislas  Street 
QUEBEC 


56  Sparks  Street 
OTTAWA 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar"  Bonds 


shares  xn  Cify  Dairy,  u  hirh  are  Iiciuo  <^''‘-'«‘''V''t-s  looking  for  some  paid  its  dividend  vof  R  per  cent. .which 

I  paid  ott  at  $1  .R.o  I  xrant  to  plaee  the  \''t"^'y  thange  in  the  liquor  legi.slatior.  Is  practically  a  fixed  rate  .-rf  relurn.  : 

proceeds,  os  an  inx-e.stmenf.  in  .soard  | to  have  over  a  long  peri,>d  of  years  and  only' 

.share, s  that  xeovld'  hrinamel''  serious  effect  upon  the  C,anndi.iu  a  national  calamity  could  bring  a.bout  ' 
I  in  a  fair/t/  . sure  rrti/rn  of  Re;,  o-r  hot-  industry  here  Is  i  a  .sifu.ation  whereby  the  dividend' 

;  fer.  Please  name  a  fey  shares  ihai  i  ’  States  for  would  be  endangered  At  current  lev- ‘ 

•you  think  xrould  .suit'  The  market  j.,  I 'i‘’’tt'’nd  for  the  m.ajor  portion  of  it.s  ols  the  .mock  offers  the  investor  a‘ 

I  .so  uneertain  at  present  that  I  am  rot  output.  yioll  of  around  5';  per  rent.  ! 

I  ah/e  tn  make  a  relia.ble  choice.  —  »  »  hi  »  Tn  the  light  of  the  fact  th,it  the  j 

'.R'.irrrv  c/ff.gr.  Gt^neral  Strel  Wares.  dividend  on  Reii  Telephone  i.s  praoti-' 

i  We  ran  think  of  no  better  vehicle  ,,  .  ^togged  a.t  the  existing  rate 

^  ^  ftn.vr  hrrv  hMi-inty  jno  Strrl  Wnr^^  r*f  nrr  r#»nt  nrtiinl  pn- 

.  for  tho  romvo-;tmpnt  of  fund?;  roal-  <  i  ^  pn  reni.,  arniai  pn- 

'  i.ted  from  the  rmlemption  of  your  for  some  eonsiderable  time  h.anre,nent  in  market  value  of  ^ 

I  City  fiairy  preforred  s»ock  than  purehased  at  ."4.  This  sfnek  xras  very  '‘i*’'’ek  Is  limited,  fluctuations  de- ^ 

I /'“'e  preferred  .stork  of  .hhltibl  freely  'recommended  a  year  nr  so  npo  i.  I 

I  Power  S-  Paner  This  stock  renre  ,  market.  This  is  in-! 

the  largest  and  period,  hat  dirated  hy  the  fact  that  from  a  Inch' 

mo.st  ronsistently  suroessf'ii  opera  record  and  oprratino  r,f  17.1  in  IRI.I.  the  .seeurity  declined 

tors  in  the  Canadian  new.son.it  in-  results  far  the  past  txivi  years  have  ®  level  of  in  1921.  came  back  , 

dustry.  offers  a  yield  at  current  lev-  hern  disappointinp. 

els  of  close  to  .RCJ,  mil  ti^w  selling  around  l.'.l.  It  I 

I  It  is  true  that  ^newsprint  compan-  ^  luite  prepared  ta  hold  on  fo-r  should  be  notml.  however,  that  oyer 

:  (p..  ^  period  .C  .'if'l  "  P'»<>‘tf>‘t>-  «  P^'Hod  of  yeaj-s  the  gep.-ral  trond  of 

eult  operating  ‘eonditions.  bm‘  the'r  I  common  stock  levd.s  in  a  new  conn  ■ 

are  in  lications  that  some  of  t.m  un-  >'d/t-rfn  We,,d  „o,vi,m  issue  try  such  as  Canada  i.s  upward,  irros- 

favoiable  features  are  being  eiimm-  " '''"’"dc,’  are  odaiu.si  pective  ..of  intervenin.g  swinc.s  in  Hie 
ated.  and  that  the  Industry  h.o..  pret- . market.  This  Is  in  direct  oontrasito 
ty  well  turned  the  corner.'The  rocov- I "  s'"’'"'  experience  on  a  bond 

erv  may  be  slow  in  deyeloonig  ’he!  eompann;  a  review  of  past  which,  bought  above  par,  declines  in 

.u-.i-  '  t.  1.  •  .  ,  ,  ierrrninas  and  its  halanre  sheet  post-  m.arket  value  as  it  nears  maturity: 

,-\bitihi.  which  enjoys  a  strong  bal-'  ,  ,  '  ,  .v,  ,  ,■  k.  »  .i. 


7  aui  quite  prepared  ta  hold  on  fo'r 


iffi  Itr'r^rs  if  there  are  an'i  passibili-  a  period  of  yeaxs  the  gep.-nal  trond  of 

■  ties  far  the  future,  b’lt  do  not  xidsh  to  common  stock  levri.s  in  a  new  conn  ! 

un  i  d  nan -dix  idend  payina  issue  try  such  as  Canada  is  upward,  irros 

1  in  \t''''tr’tinUely  if  the  rhanrrs  are  aoainst  pective  ..of  intervenin.g  swines  in  lhe| 
,,p,  tts  hrinpinp  an}/  profits,  Would  be  market.  This  Is  in  direct  oontrasi  to 
cov  i  IP'"  i''i^’  fi'"’  "ir  a  short  his-  the  long  term  experience  on  a  bond 

I  tor;/  of  thr  eompann;  a  rrx'iexv  at  past  which,  bought  above  par,  declines  in 

j  eo'cii/iias  and  its  balance  sheet  post-  market  value  as  it  nears  maturity: 


Canadian  Pacific  Building 


T  oronto 


I  ance  .sheet  position,  efficient  and 
:  low  cost  eperations  at  its  mills. 
'  and  which  ova's  able  to  earn 

a.lnms*  $2. an  a  sh.are  on  its  com¬ 
mon  s*oek  last  year  in  spite  of  the  nn 


—  ,  sati.sfaetory  conditions  prevailing  the  manufact uivrs  of  ma.ny  lines  of 

~  I  thronghont  the  whole  of  the  period,  i  enamel  and  ■ainmintim  products.! 
I  seems  unlikely  to  he  forced  to  pass  stoves,  etc.,  having  been  formed  ini 


the  preferred  dividend. 


tian.  ax'd  hazard  anii  foreeast  as  to  at  the  sa.me  time,  hy  reason  of  the 
future  prnspeets  for  the  eompany  and  long  term  appreria tion  in  commodity 
the  stock. — H.L.tf;  Otfaxva.  prices,  the  real  value  or  purchasing 

r.„„ _ _  c..  ■  r,-  T.a  .  p,->wer  of  a  bond  investment  actually 

General  Steell  Wares.  Tytd..  occupies  ,  . 

-  , _ ...  _  .  ,  .shows  a  substantial  oont raction. 

a  leading  position  in  (  anada  among  .  ,  ,  ,  i 

. r  ,  r  An  arllitional  source  of  enhance- 

the  manufact  uivrs  of  ma.ny  lines  of  .  .  , 

_  1  1  J  .  Dient  in  value  on  Bel  Telephone  is; 

enamel  and  'aiumintim  products.  j  ,  , 

...  i...  ■  t.  ^  .  .provided  bv  the  por.rv  of  the.  corn- 

stoves.  etc.,  having  been  formed  in  '  .  .  ... 

,  111  panv  of  finanrang  extensions  pertvii- ’ 


a  merger  of  several  old  es 


Brokerage  Training 

An  Intipnrivn  ftp^rlalizM  training;  for  poMtlori!*  In  nil  d^partm^^nts  of 
In^oftmont  noujira.  OHrinatinr  end  rnderwritlns:  Sreuritips  Houspp, 
Sfo6k  Brokfirapp  flm*s  and  IiiTPstuirnt  Tnistf*. 

Tho  course  rotors  all  the  important  phases  of  the  work;  analjsis  of  in¬ 
dividual  seciiritlos,  appraisal  of  itencml  market  rrmditions.  sttidj  of 
factors  that  influence  price  movements,  prepamtion  of  reports,  nnalyiKis 
and  market  letters,  bond  denlinff  and  trndinir  in  listed  and  inilisted  se¬ 
curities.  together  with  many  other  impoiiant  features. 

For  full  details,  write,  telephone  or  mil  ati 

Canadian  Institute  of  Finance 

Registrar’s  Office,  505  Concourse  Bldg.,  Toronto 


Rpconf  morgpr.s  in  thp  np'wsprint  |  tabli.shPd  and  siicrpssfiil  companies 
fiPid  ha  VP  pliminatPd  much  of  tupiwh'osp  products  had  achieved  a  Dn- 
throat-ruttlng  competition  which  was  minion  wide  repaitation  an.i  dem.and. 
re.sponsiblp  for  the  existing  state  of  The  '.organizations  whioh  were  in- 
affaii",  and  reports  of  further  mer-  iluded  in  the  amalgamation  were:  — 


gers  under  consideration  give  indlca 
tion  of  continuerl  improvement  in  thi.s 
direction. 


The  'Mci'Tar.v  Manufacturing  ( 'o.  of 


rally  iiy  the  i.'isiie  of  new  stook,  upon 
which  existing  sh.areholders  are  offer¬ 
ed  valuable  "rights."  The  company, 
recently  e.st.a.hli.shed  a  policy  of  financ¬ 
ing  plant  extensions  alternately  hy ! 
is-ui's  of  bonds  and  capital  .stock.  As  ■ 


, _ ,  ...  mi  ions  are  .spent  each  year  by  Bell 

London:  the  Sheet  Metal  Pro.inrts  (  o.  .  ,1 

...  -  ,  .  ,  rr,  .  To  pphone  for  ad<litions  to  plant  and  i 

of  ('anada.  T,td..  Toronto;  the  Thom.a.s  .  .  ,  ,  ■  s*  ,  ,  ♦ 


too  I  l^vidson  Atannfacturing  Co., 


I  .speculative  for  your  purpo.se,  as  t'ne 
’  yield  of  S''r  on  the  stock  wonM  im- 


.M'antreal;  .Macdonald  Manufacturing 
I  Co.,  I,td.,  Toronto:  and  the  Happy 


ply  that  there  is  an  element  of  spec-  T  hought  Foundrj’  ('o..  Ltd.,  of  Br.ant- 


j  Illation  present  in  this  issue.  v-.t.i 
;  might  choo.se  from  Ii.nninion  Textile 


ford.  The  first  three  of  these  com¬ 
panies  had  been  operated  over  a  pe- 


Common  Stocks  For  Hold 


neml  market  rrnditlon*.  ^tlldy  of  *  .  '  *  ,  . .  ,  !  j  *  ‘  ..  .  ,  /  f'quirnirnt,  stork  rifrhts  aro  prantel  to  j 

N  pwparntlon  of  rer«rts.  nnal.vd,  ,  j  bhould  yon  consider  Abltibi  too  j  l^\ idson  Manufacturing  '  o  -  Ltd  . 

DnrtanrVa".,reT  "  |  .'tP''''ulative  for  your  purpo.se.  as  tne  .  Montreal ;  .Macdonald  Manufacturing  intervening  period  being 

ipnrtant  features.  J  Ro^  on  the  .stock  would  im-  K  n..  Ltd..  Foronto :  _  an.  the  Happy  two  rears, 

telephone  or  rail  at.  i  Plv  'hat  iherh  is  an  element  of  .spec-  T  bought  I- oundo’  (  o..  Md..  of  Brant-  offered 

ITTf  rtr-  CltVIAM.-T'  I'll'Mion  present  in  this  is.sue.  v.ou  fotd  three  of  the.se  com-  „,i,jj,i,,^nal  .stock  to  Bell  Telephone 

UTE  OF  FINANCE  imm'tt  fom  Dominion  Textile  operated  over  a  pe-  ^^^.^holders  on  four  oeca-sions  as  fol- 

oncourse  Bldtr  Toronto  ,  Preferred  yielding  o  RRe^.  Va'inn.-il  nod  .of  fnnn  40  to  .,0  years,  the  M('- 

oncourse  oldg.,  l  oronto  ,  .Breweries  preferred  yielding  0.1  I':;-.  <  l<ory  Manufacturing  to.  having  been 

— - y-; - - Ji-  I  B.ower  Corpor.at.ion  preferred  yield- ]  o-Ha.blished  ih  IR  G;  the  Thomas  D^^  and 'l  929  one  forks’ at  1  29.  The  pur- j 

jing  .’.one-J..  Sherwin  Williams  yielding  vid.son  (  o.  in  IR.’S;  and  Sheet  Metal  ,r,on  op  shares  of  Belli 

- - - - 3  Canada  Northern  Power  pre-  Products  in  ISfi,.  Telephone  at  110_the  .average  of  the| 

high  tariff  program  of  the  new  gov- 1  lorred  yielding  (t.OTcv,  (\anadian  Car  Products  from  the  plants  of  the  for  that  year  has  | 

eminent,  provide.^  out.standing  prom- I  &  Foundry  preferred  yielding  fi.2.iCr.  |  company  Inolu  io  ennuKl.  aluniinuin.  as  follows  on  his  investment: 


’'Cati'inal  find  'of  fmm  40  to  iio  years,  the  Mc- 


Brewerics  preferred  yielding  h  i  I'^p, 
P.iwpr  Corporaf.ion  preferred  yirld- 


1  Clary  Manufacturing  Co.  having  heen 
I  e.stablished  ih  1R17;  the  Thomas  D.a- 


- — - - I  .=).!)30^,  Cannd.a  Northern  Power  pre- 

high  tariff  program  of  the  new  gov- porrrd  yielding  (t.OTc;-,  (\anadian  Car 


ng  .9.9n<-J-.  Sherwin  Williams  yielding  vid.son  Co.  in  1R.98;  and  Sheet  Metal 
i.n.Re.k.  Cannd.a  Northern  Power  pre-  Products  in  1867. 


il  o  ft  V  fif  net  1/  **  nn  ne'e  fn  v  stt  tii  I  *1  •  ^  m..  i  cz  iiixi  1 jifiii;  •  PPG  B.S  T  lovvs  on  ni^a  liiv  tsMii 

time  I  /  7  teturn  to  profitable  I  an  1  .Tamaica  Piiblic  Service  preferivd  |  nickel,  copper  and  .sheet  meial  kitchen  Q^j^ipai  invo-stnient :  20  shares 

.  ’  ■j'’  ^ !  operations  for  the  indu.stry.  |  yielding  6.269c.  '  utensils,  stove  pipes,  lanterns,  milk 


xohat  you  (oonsxder  as  a  list  of  pood 
common  stocks  as  a  buy  for  a  hold 
for  apprcciatioix.  for  a  term  of  three 
years. 

I  hold  Imperial  Oil  a.t  30. 

Ini.  yickel  at  43. 

\ornnda  at  53. 

Dominion,  Bridpe  at  $105. 


Dominion  Textile  and  Penmans  or-  ^  can.s,  eaves  trough,  plumbing  fix- 

cupy  dominating  positions  in  their  Distillery  Stocks  lures,  tins  and  pails  of  all  descrip- 

respoctive  groups,  the  former  being  As  a  subsrribr-r  of  your  x-nluable  metal  signs  and  name  plate 

the  largest  operative  in  the  cotton  paper  T  xt'oxild  use  my  prixilepe  tn  shovel.s.  steel  sinks  and  wash  b.a.sin 


Distillery  Stocks  tures,  tins  and  pails  of  all  descrip- 

subsrribcr  of  your  x'oluoble  Ikons,  metal  sign.s  ami  n.ame  plates. 


textile  industry,  and  the  latter  the  ,  y^ur  opinion 
niont  important  member  of  the  knit- i  ii-a,,/  jo  the  nrosn 


loxes,  refrigerators  and  a  full  I 
of  hotf.l  equip.ment  supplic.s. 


niont  important  member  of  the  knit- 1  us  thr  prospeet  in  yonr  opinioxi  ean.ge  ol  hotf.l  equip.ment  supplic.s.  .-\ 

ting  group.  Both  of  these  companies  I  far  att  increase  ixx.  x-alue  prox-ided  the  pip-'"*  imiiortant  activity  i.s  the  pro¬ 
show  a  record  of  almost  consistent  | /,aj)c.-7-/or  turninp  paint  is  soon  rcacTi-  duction  of  electric,  gas,  coal  and  wood 


W  ould  It  hr  tcise  to  buy  in  on  fTtesr  |  ppofijable  operations  over  a  period  of  j  pd  j,,.  the  underiiatcd  stocks: 


ranges,  heating  stoves  of  all  descrip¬ 
tions  and  warm  air  furnace.s,  in  the 
manufacture  and  .sale  of  which  the 
•McCIary  Manufacturing  Company  has 
pf  been  particularly  successful,  both  in 


jor  a  tioi'O; — i).  t.  years,  and  have  loeen  able  to  earn  and  |  inraxn  Wnlkrr-<t.  &  M'.  tions  and  warm  air  furnace.s,  in  th 

Common  stocks  which  we  would  bay  dividends  on  the  common  .stocks  j  i,n,yrial  Tnhaeen.  '  manufacture  and  .sale  of  which  th 

suggest  for  a  purchase  to-day  as  a  through  several  lean  periods.  M  ith  |  y rColl  Frnntenac  Oil.  McCIary  Manufacturing  (  oinpany  ha 

hold  over  a  period  of  three  years  are:  I protection  already  accorded,  and  will  the,  revision  in  tariff  be  of  been  particular^  successful,  both  ii 
Montreal  Power,  N'ation.al  Breweries, '  *be  promise  of  further  revision  in  the  hrnefif  to  Mct'nII  nr  udll  the  curtail-  'be  domeslic  and  export  maikets.  Th 
Bhawinigan  Power.  Dominion  Textile,  j '^’’^ff  as  necessity  calls  for  it,  the  pf  the  importation  of  the  .imeri-  AIcCTary  Manufacturing  (  ompan; 

Penmans  and  Steel  of  Canada.  \ve !  apopars  di.stinctly  bright  in  product  affect  its  prospects,  in  o'vns  .and  operates  the  largest  sto\ 

include  the  two  textile  stocks— Do- '  both  instances.  case,  is  not  Imperial  a  better  foundry  in  the  British  Empire.  P.ant 

minion  T'extile  and  Penmans  — n-ot-  As  regard.s  the  stock  which  you  al-  fti/t/’  -lF.  .4.  i  operated  at  Montreal,  T.jronti 


future  apopars  di.stinctly  bright  in  product  affect  its  prospects,  in  owns  and  operates  the  largest  stove 

both  instances.  j,  imperial  a  better  foundry  in  the  British  Empire.  Plant.- 


As  regard.s  the  stock  which  you  al- 


are  operated  at 


at  $110 . $2,200 

1922:  4  additional  at  too  ..  ..  400! 
1924:  .5  additional  at  too  ..  ..  ‘.too  j 
1927:  6  additi'onal  at  100  ..  .. 

1929:  7  additional  at  125  ..  ..  875  j 

T'otal  inve.stment  on  42  shares.  $4.593 1 
Current  value  of  42  shares  at  | 

$153  .  6.426 1 

Accrual  on  Investment  over  8  j 

.veal's  of . $2,167  j 

Dividend  return  on  42  shares  on 
Kasis  of  8  per  cent,  dividend  is  $336,  or 
over  7.3  per  cent. 

*  -  Includes  purcha.se  of  1  additional 
right  at  $6. 

+ — Inclnles  Tvurchase  of  1  additional 


withstanding  the  fact  that  all  of  the,  ready  hold,  tho.sp  arc  all  worth  re-  Imperial  Tobaeoo  and  McColl-Fron- 
lexLCe  groups  in  Canada  have  been  |  iaining,  in  view  of  the  outlook  f.ir  the  1  tenac  Dil  both  offer  attractions  as  a 


Imperial  Tobaeoo  and  McColl-Fron- 1 'y'bb'beg.  Ixindon,  Prantfond,  ami  1  "f'b'  n' 


for  the  past  year  or  so  operating  un- j  various  companies.  We  .see  no  rea-  pureha-se  for  a  moderate  hold,  as  each  i '^bifT/ing  depot.s  at  A  ancouver,  (  al-  No  Need  For  C  ge. 

der  distinctly  adverse  conditions.  The  son.  however,  wh.'/  you  shotild  add  to  of  thees  two  companies  shonKl  liene- 1  UfJntbnton,  Winnipeg,  Foronto,  will  you  please  analyze  my  tn- 

rccent  change  in  government  in  this  your  holdings  of  any  of  these  .stiX'k.s,  fit  .substantially  from  an.v  change  for  ‘"btit real,  and  Saint  ,Iohn.  xrstment  list  and.  make  any  suppes- 


country,  however,  with  ihe  proposed  in  the  interests  of  diversification. 


the  better  in  general  business  condi- ; 


1  through  whi(  h  the  company's  prod-  tians  yon  think  xeould  inxprox-e  it. 
i  nets  are  distributed  from  coast  to  3  shares  C.I’.II.  (old)  cost  $170 

i  coast.  A  sub.siantial  export  Imsines  each . $1020 

I  in  certain  line.s  has  been  built  up  by  eon  shares  McIntyre  Mines  at 
the  company.  20  .  4000 


The  company  ha.s  had  to  combat,  al- I  2  shares  Fraser  Co.  cost  $50 


Power  and  Paper 

both  basic  industries 


Securities  of  hydro-electric  power  companies  have  alwa3/s  been 
popular  with  investors.  The  constantly  increasing  consumption 
of  electrical  energy  prorides  a  stability  of  income  and  a  con¬ 
sistency  of  growth  experienced  by  few  industries. 

Co-operative  efforts  on  the  part  of  producers  of  newsprint  to¬ 
gether  with  the  sympathetic  activities  of  legislative  authorities 
have  given  a  new  outlook  for  the  paper  industry.  The  presence 
of  enormous  pulpwood  and  power  resources  insure  its  continu¬ 
ance  as  one  of  Canada’s  basic  industries. 

ABITIBI  POWER  AND  PAPER  CO.,  LIMITED 
5%  First  Mortgage  Bonds,  due  June  1,  1953 

represent  a  first  charge  on  the  assets  and  earnings  of  this  Com¬ 
pany.  It  is  not  only  one  of  the  world’s  largest  producers  of 
newsprint  and  associated  products — but  it  is  rapidly  becoming 
a  large  factor  in  the  development  of  power.  A  wholly  owned 
subsidiary  is  now  engaged  in  the  construction  of  a  plant  capable 
of  producing  500,000  H.P.  We  recommend  these  bonds  there¬ 
fore,  as  a  very  high  grade  investment.  \\'rite  for  current 
quotations. 


R.  Arr)AI.YA&  CO. 


SO  KING  STREET  WEST 

TORONTO 


mo.>!t  .aincp  it. a  inception,  keen  <xim- 
petitton  fixim  Europe  on  some  of  its 
principal  line.s,  and  has  been  adverse¬ 
ly  affected  in  I'.s  operation.s  in  the 


12  shares  Dam.  Fnx'cl.  &  Car¬ 
toon  Co..  Western . boaus  | 

12  shakers  Dom.  Fxxx'el.  &  Car-  ■ 

toon  Co,  preferred  1200 


West  by  the  unsatisfactory  crop  con-  $lono  bonds,  Fra-ser  Co.,  cost 


ditions  which  have  prevailed  for  the 
pa.st  two  years.  Earning.s  for  the  year 
1928.  the  first  operating  period  of  the 
ctompany.  tvere  shown  equivalent  tn 
$1.20  a  share  on  the  common  stock, 
and  fell  off  t.a  11  cents  a  share  for  the 
year  1929.  Gro.s.s  prof  IBs  for  last  year 
showed  a  decline  of  over  $200,000  or 
more  than  IStj  per  cent,  from  the 
figure  for  1928,  The  last  balance  sheet 
.showed  surriOus  of  $.3B9,22S  and  net 
working  capita!  of  $7,233,917,  current 
I  assets  being  at  a  ratio  of  approxim- 


arnund .  "8.8  | 

1000  City  Vancoux'cr  5'^..  ..  1035 

3000  City  Winnipep  6%  ..  ..  2900  i 

3000  City  Fdmnnton  .  .  .  .  8000 

1000  Mns.sey  Harris  5%  ••  'bOO 

2000  Port  Alfred.  .Mhc;,  ..  ..  2000 

2000  Canada.  Cement  5*4%  ..  2000  j 

1000  T’nited.  Grain  Groxv.  h'^r.  1000; 

1000  Prnx'inee  Manitoba  hef^  .  1000  ' 

1000  Vir.toxyi  Bond  .  1000 

3800  897,  Farm  Mortpaae,  200  | 

acres,  X'cry  fair  security  8800  \ 
My  aae  is  48,  income  errlusix'c  of  | 


ately  7  to  1.  to  current  liabilities.  ij7;'cstm.cjtts  around.  $2,500  a  year.  In 


For  Dependable  Income 


A  Backlog  of  Bonds 

On  eveari'  side  there  is  increasing  eridence  that 
the  substantial  merits  of  sound  bonds  are  receiv-. 
ing  the  renewed  recognition  of  .shrewd  inve,stors. 
Indeed,  the  secure  position  of  one  who  has  a  first 
claim  on  earnings  and  as.sets — the  right  of  the 
bondholder — offers  tinmlsfakable  advantages,  es¬ 
pecially  to  those  who  need  continuously  de¬ 
pendable  income. 

The  National  City  Company  underwrites  and 
deals  in  all  classes  of  sound  investment  securities. 

A  list  of  sound  bonds,  recommended  by  the 
Company,  will  be  sent  to  anyone,  on  request. 


The  National^jCity  Company 


Officet  m  New  York.  Cbiragn.  W»*b}n|tot»,  San  Francis 


Sft  Crarui  B  OotnoK,  o.B.e.‘ 
F  E.  Mcmditm,  t  .c. 

EoeoM  L  PtAtt 


.AcJt’vior’y  BoeirJ 
8.*  5i»  JowM  Alin 

A  J  BiowN.  r.c. 

W  N.  Trlby.  t.c. 

Lt  CoU  HfiBFiT  MolVW.  C  MJ3.,  M  C. 


W  A.  Blacc 

WriMOT  L  MATTHtWi 

Tm  Hon  J  M.  Wojom 


A  New  Booklet 


The  Grcenshiclfls  Plan 

This  booklet  describes  a  system 
of  money  manageinenl  and  invest¬ 
ment  which  has  been  successfully 
practised  for  twenty  years. 

It  also  contains  interesting  charts 
and  tabulations  of  great  value  to 
the  inve.stor. 

It'rifc  for  a  copy  to~day, 

Greenshields  tSr  Co 

Investment  Rankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

alto  Mount  Royal  Hotel  Building 


Ann 


ouncing 


the  formation  of 


("apitalization  of  the,  company 


suraxxre  $t.0nn  straipht  life,  $,5,060  29 


sisLs  of  $9,000,009  of  an  authorized  j/cnr  payment  life  nxaturiixp  in  12 


$25,000,000  six  per  cent,  first 


One  chili  still  drpendinp  oil 


gage  bonds:  $4, .900. 00  of  an  authorized  me,  nirl  8  years  old.  Wife  lii'inp. — 
$10,000,000  .seven  per  cent,  cumulative  "E.  77." 

I  preferred  stock:  and  200,000  shares  of  ppp  rfas-in  for  any  change 

no  par  value  common  stook,  of  which  jj,  your  list  of  investment.s.  Among 
three  are  management  pireferred  stnck.s  Fraser  Companies  is  the 

j  shares.  f,niy  really  weak  spot,  and  there  Is 

The  company  enjoys  strong  and  ef-  nothing  which  you  can  do  to  im- 


H.  C.  Flood  &  Co.  Limited 


INVESTMENT  BANKERS 


276  St.  James  Street 


Montreal 


ficient  management;  its  products  en¬ 
joy  a  substantial  Canadian-wide  <1e- 


prove  the  situati'an  here  at  this  time 
in  view  of  current  negligible  quot.a- 


mand;  and  .should  benefit  la,rgely  tions  for  the  i.ssue.  The  bonds  are 
from  the  recent  upward  revision  of  generally  high  gra.de.  offering  in  al- 
Ihe  Canadian  tariff,  under  which  the  most  every  ca.se  a  substantial  de¬ 
company  baa  received  special  consid  pree  of  protection,  and  we  could  make 
oration.  B.v  mason  of  conditions  in  no  suggesti'.ms  looking  towards  any 
the  agricultural  W'e.st,  any  marked  improvement  in  thi.s  direcUon. 
recovery  in  .sales  and  oarning.s  may  be  jn  the  light  of  yonr  respon.slhilt- 
soniewhat  slow  in  develoiiing.  It  tjps,  it  seems  to  us  that  you  could 
should  be  liorne  in  mind,  Iwwcvcr,  aid  to  the  .amount  of  in-siiranee  cn,r- 
that  Gener.al  Steel  W.are.s  oeciipies  a  ried,  as  $6,000  apix'ar.s  somewhat  in- 
dominating  position  in  it.s  partieul.ar  adequate.  do  not  want  to  in.ake 

field  in  Canada  and  is  almost  bound  any  suggo.stions  with  regard  to  how 
to  grow  In  s.ympathy  with  the  oeon-  niueJt  more  protection  you  should 
omio  develotim*  nt  of  the  Dominion,  carry,  ns  that  i.s  somewhat  out.side 
The  common  stork  appears  ■worth  a  otir  province,  but  would  recommend 


Successors  to 


Flood,  Barnes  &  Co. 


LIMITED 


purchase  at  to-day's  levels 


I  1h,at  you  rail  upon  the  assi-stance  of 


.speculative  investment  hol'd,  and  it  any  good  Insurance  agent  with  whom 
certainly  would  not  appear  good  pol-  you  may  be  familiar  and  who  ■woul.l 
icy  to  switch  o'Jt  of  the  stock  and  be  glad  to  talk  a  life  insurance  plan 


RFdORD  GR-VLX  TIELllS,  being  from  the  farm  of  Charles  Tur- 
Cobourg. — Record  yields  of  grain  ner,  about  a  mile  from  Coldsprings, 


take  the  .serious  I'oss  indicated  on  •  for  you  which  would  meet  yourspe-  K^e  reported  from  different  parts  of  who  obtained 


bushels  of  oau 


your  purchase  price. 


clal  requirements. 


Northumberland  county,  the  latest  1  from  a  two  acre  field. 
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NEWS  OF  NEW  YORK  STOCKS 


ADVERTISING  SEEN  HIGHER  PR0FII5 

LEADING  FfCIDR  PI,  NEW  JERSEY 

(iROWTH  Mfg.  Earned  ‘Twelve  Months  Gross  Increases 

UUJIllLJJ  VJIW  f T  HI  27.47  A  Share  In  1929  \  $5,764^243  to  $138,- 

gely  Responsible  For  Making  |  York.-Rcpoi  t’  of  Singpr 

fi'emendous  Post-War  De-  |  Manufacturing  Ca  for  year  ended  v^^k.-A  comparative  state- 

velooment  Possible  i  December  31.  1920,  shows  not  profit  nn«rn. 


Largely  Responsible  For  Making 
Ti-emendous  Post-War  De¬ 
velopment  Possible 


HIGHER  PROFITS 
P.S..  NEW  JERSEY 


-A  comparative  state- 


I  $42,702,885,  against  $40,447,711  for 
I  the  preceding  twelve  months,  an  in- 
I  crease  of  $2,345,173. 

^  Other  net  income  amounted  to 
I  $2,964,902,  .and  income  deductions 
j  to-  $15,616,253,  the  balance  for  divi-j 
;  dends  and  surplus  being  $30,141,534,! 
I  compared  with  $27,807,947. 

Gross  earnings  last  month  were 
,  $10,543,477,  against  $10,514,307  for 
!  August.  1929i  an  increase  of  $29,169. 
Operating  expenses,  maintenance, 

I  taxes  and  depreciation  were  $7,791,- 
1  225,  a  decrease  of  $63,994.  Net  in-  j 


N.Y.  EXCHANGE  SEAT 
SELLS  AT  $325,000 


price  of  the  year  has  therefore  been  Acme  Oil  Control  PaSSeS 

The  dull  trading  on  the  Stock  Ex-  To  American  Interests 

change  is  generally  blamed  for  the  - - 

decline  in  the  valeu  of  memberships.  Directors  of  Acme  Oil  and 


dIjLLd  ril  UUU  *he  valeu  of  memberships.  Directors  of  Acme  Oil  and  Gas 

•  ^  During  the  recent  weeks  the  daily  Company,  Limited,  have  completed 

"  — , - -  volume  of  trading  has  ranged  be-  arrangements  with  New  York  inter- 

Represents  Decline  of  $25,000  tween  1,100.090  and  2,000.000  shares,  eats  to  finance  the  entire  drilling 

_ Dull  Trading  Generally  A  year  ago  5.000,000  shares  days  program  in  the  Oklahoma  city  pool. 

D|  j  were  not  infrequent.  With  the  de-  Under  the  new  deal  the  control  of 

Diamea  cHne  in  brokerage  commissions,  the  Acme  will  pass  to  the  American  in- 

New  York. —  Arrangements  have 
been  made  for  the  sale  of  a  New 


value  of  memberships  decreased. 


come  from  operations  was  $2,752.251, 1  York  Stock  Exchange  membership 


I  a  rise  of  $93,163. 


for  $325,000,  which  represents  a  de- 1 


Other  net  income  decreased  $27.-  ,.  ^ 

056  from  August,  1929,  and  total  net  --.lo  if  ,•=  n„nn,inrn<T 


BANKERS  GOODWILL 

Built  Up  by  Intelligent  Advertis¬ 
ing  —  Recognition  of  New 


rships  decreased.  terests,  but  will  not  impair  the 

_ : _  I  standing  of  Canadian  shareholders. 

.  j  According  to  a  company  official, 

pn.  INel  I  Acme  owns  outright  all  the  produc- 

Loss  $1,231,108  j  tion  to  be  derived  from  the  well 

_  I  now  drilling  with  the  exception  of  a 

„  „  ,  _  ,  .  I  stntt"  royalty  interest.  Following 

Shubert  ;  closing  of  the  new  financing. 
Theatre  C  orp,  and  subsidiaries  for  Acme  proposes  to  push  drilling  op- 


Shubert  Corpn.  Net 


Form  of  Wealth  Attributed  to  co.  for 


stock.  This  compares  witii  J-'u.- 
963.688  or  $26.63  a  share  in  1928. 
Income  account  of  Singer  Mfg. 


New«i>anPi-«  ;  1930.  follows:  Profit  after  depreci.i- 

"  " _  I  tion,  faxes,  etc.,  $19,529,176;  income 

Louisville.  Ky.  -  Advertising  _  I  from  investments  and  other  items 
...  ‘  .8.-), 194. 626;  net  profit  $24,(2o.80., 

particularly  newspaper  ■i^vertising  -  523,400,000;  surplus 

— has  been  largely  re.sponsihle  for  51323,502. 

the  growth  of  modern.  large  scale  |  -  "* 

Industry,  according  to  Ralph  Starr  A.  &  F.  Power  Net 

Butler,  vice-president  of  General  Equal'  $2.72  A  Share 

Foods  Corp.,  who  spoke  here  to  the  ^  _ 

Financial  Advertisers  Association.  J  ^  American 

Mr.  Bu  ler  pointed  to  mergers  and  ^  Pi  subsidiaries 

consolidations  as  an  important  ^  3^.  1930. 


shows  the  company  and  its  subsi- 
1  diaries  gross  earnings  of  $138,832,969. 

I  against  $133  068,725  for  the  like  per- 
!  iod  of  1928-29,  an  increase  of  $5.- 
764,243. 

Operating  expenses,  maintenance, 
taxes  and  depreciation  were  $96,040,- 


August,  1929,  leaving  the  balance  ‘  \  ,  i  . 

available  for  dividends  and  surplus  eanf)  noo' 

«  500  a«i„„  SWIMS.  Aus. ,  “[J 

ust,  1929,  a  decrease  of  $13,654. 


surplus  increase  of  $3,429,070.  leav- |  stands  fifth  in  imports,  exports,  and  1  transfers  were 


than  forl'”''^®  f”’’  Exchange  member-  year  ended  .lune  30.  1930,  shows  net  grations  to  the  utmost,  and  it  is  be- 

halanre  I  declined  $75,000  in  two  loss  of  $1.2o.l.l08  after  depreciation. ;  ,ie,,ed  that  the  well  will  blow  iu 

surnlns  i  Date  in  .July  a  membership  amortization  and  interest.  This  the  next  four  weeks. 

BuijMus  I  5400  900,  A  week  ago,  a  compares  with  net  income  in  pre-  _ _ 

for  Aug-  gjjjp  announced  at  $350,000,  or  ceding  year  of  $1,076,377  after  ,  Aim  rftN^l'MPTnnv  IT 

$50,000  less  than  the  previous  sale,  charges  and  federal  taxes,  equiva-  li.AJiii  li. 

The  highest  price  at  which  a  lent  to  $5.33  a  share  on  201.975  aver-  The  Canadian  market  consumed 

ding,  membership  has  been  sold  this  year  age  number  of  shares  outstanding  70,500.000  lbs.  of  lamb  and  mutton 

Canada  was  $480,000.  at  which  level  several  during  the  period  and  $5.05  a  share  in  1929  compared  with  62,200,000  in 

irts,  and  I  transfers  were  arranged  during  on  213,160  shares  at  the  end  of  the  1928,  an  increase  of  1  pound  per  ca- 


saic  was  announced  at  $350,000,  or  I  ceding  year  of  1 
$50,000  less  than  the  previous  sale,  j  charges  and  federal 


The  highest  price 


lent  to  $5.33  a  share  on  201.975  aver- 


InternaHnnal  Trade  Standing.  membership  has  been  sold  this  year  age  number  of  shares  outstanding 
n  international  trade,  Canada  was  $480,000.  at  which  level  several  during  the  period  and  $5.05  a  share 


ing  net  income  from  operation  of  aggregate  trade. 


Equal'  $2.72  A  Share 


phase  of  the  trend  toward  large 
scale  units  of  industrial  operations. 


shows  net  income  of  $18,879,608,  af- 1 
ter  taxes,  depreciation,  interest,  pre- 1 


and  declared  that  adverti.sing  has  subsidiaries  and 


probably  been  the  chief  factor  in 
making  this  po.st-war  development 
possible. 


minority  interests,  equivalent  after' 
dividends  on  $6  preferred  and  $5 
preferred  Series  A,  to  $4.23  a  share  | 


*  ,‘,2.  ,  ..  ij  '  preferred  Series  A,  to  $4.23  a  share 

M  ■  on  2,584.345  no  par  shares  of  com- 

Mr,  Butler,  ‘'manufarfurers  and  dis-  _  -rv,i-  _ _  tie 


tributors  have  been  increasingly 
conscious  of  the  opportunity  that 
advertising  offered  to  entrench 
themselves  and  their  products  in  the 
good-will  of  the  .American  public, 
and  to  build  a  new  type  rif  asset 
which,  although  it  could  never  be 
reflected  properly  in  the  balance 
sheet,  has  eoine  to  b®  the  most  im¬ 
portant  value  behind  the  securities' 
of  a  great  many  business  enter- ' 
prises.  : 

"The  older  trTie  of  consolidation 
was  largel.v  a  consolidation  of  raw 
materials,  of  factories,  of  purchas- 1 


rnon  stock.  This  compares  with  .$18,-  j 
720,960  or  $5  a  share  on  2  258.281  | 
common  shares  in  preceding  twelve  1 
months.  I 

Pittsburgh  Steel  Co. 

Net  $1,689,692 

ritt.nburgh.  — Pittsburgh  Steel  Co 
and  subsidiaries  report  for  fiscal; 
year  ended  .lune  30.  1930,  net  profit  ' 
of  .$1,6S9.692  after  taxes,  depletion.  ' 
interest,  etc,,  equivalent,  after  7'>i-  , 
preferred  dividends,  to  $3.77  a  share  ' 
on  2.53.500  shares  of  common  stock.  ' 


ing  rower,  or  producing  ability,  nnd  $1,535,437.  or  $15 

of  other  tangible  .assels  which  could',  in  nro.-inne 


reasonably  be  pictured  in  .a  financial 
statement. 

InTolaes  .ManT  Factors. 

“Financial  interests,  accustomed 
largelv  to  dealing  with  tangibles, 
participated  in  the  older  form  of 
consolidation  without  any  neces¬ 
sary  readjustment  of  their  point  of 
view  with  reeard  to  the  factors  that 
make  for  busines.s  siicces.s.  The 
new  type  of  consolidation,  on  the 


a  share  on  common  In  previous 
year.  Deficit  after  dividends  was  i 
.$57,558,  compared  with  surplus  of 
.$3.it41,6S7  in  preceding  year. 


Am.  Power  &  Light 

Net  Shown  Higher 


that  '  New  York.— Report  of  American 
The:,t  Foreign  Power  Co.,  Inc.,  and  stib- 
Ihe  I  sidiaries  for  12  months  ended  June 


other  hand,  is  usually  a  mnsolida- 1  30,  1930  shows  net  income 


tion  of  earning  power,  and 


M3. 770  after  taxes,  depreciation,  in-, 


ing  power  involves  many  factors  terest,  subsidiary  preferred  divt- 
that  cannot  always  be  properly  j  dends  and  other  charges,  equivalent 
evaluated,  by  those  wbese  expori-  (  after  dividend  rcqi’jirements  on  $7 
ence  and  whose  training  have  not  j  and  $6  no  par  preferred  stock.s.  to 


paralleled  the  recent  chan.gcs 
the  industrial  point  of  view. 

“Fo  impressive  ba\e  been 


in  j  $2.72  a  share  on  1.654.737  no  par; 
shares  of  common  stock.  This  com-i 
the  ■  pares  with  $19,254,351  or  $3  42  a, 


proof.s  of  the  priwer  of  .advertising  '  share  on  1,489,635  common  shares  in 
as  a  builder  of  enduring  assets,  that  |  preceding  year.  Tn  calculating  share 
modern  l«anking  organizations  have  i  earnings  no  consideration  is  given  to  1 
abandoned  their  suspicion  of  this  option  warrants  for  common  stock,  : 
keen  business  tool  and  have  come  Above  figures  include  earnings  of 
to  realize  that  corporate  assets,  subsidiaries  only  from  dates  of  ac- 
based  largely  on  public  good-will,  quisilion. 

.-re  more  enduring  and  more  pro-  - 

ductive  of  assui^d  profits  than :  Q  jyi  jyjgj  Estimated 

brick  r.nd  mo-.-tar.  rnaenmery.  ma- ■  .  *>io /xnn  nnn 

terials,  and  the  other  forms  of  tan-  At  $4^,000,0011 

gihle  values  that  heretofore  have  - 

been  considered  essential  .as  a  basis  Xew  York. —  Net  earnings  of  the  j 
for  security  values.  General  ATotors  Cnrnoration'  during 


‘Advertising 


tial  .as  a  basis  Xew  York. —  Net  earnings  of  the: 

General  Motors  Corporation'  during! 
been  perhaps !  the  last  half  of  1939  will  approxi- i 


the  chief  factor  In  making  possible  j  niate  $42.99r^nnn.  according  to  an  es- j 
the  modern  form  of  consolidation  ,  timate  of  Dow.  Jones  &-  Co,,  which  | 
Advertising  has  enabled  the  manu- 1  roincides  with  other  AVall  Street  cal- j 
facturer  of  a  quality  product  to  give  '  mi.Ttions.  Such  a  net  would  rom- ! 


to  his  tv.ade  m.ark  national  promln- ! 
'ence — to  build  up  good-will  for  bisj 
name  and  tite  product  it  represents! 


p.art  with  $96,421,958  in  the  same! 
period  of  1929.  1 

.^ales  and  profits  of  General  Mot-! 


to  a  degree  which  means  enntinu-  nrs  for  the  first  half  of  1939  show¬ 
ing  sales  and  continuing  profits  as  |  pf]  decline  of  about  35  per  cent., 
long  ns  he  continues  to  deserve  the  j  but  it  is  predicted  that  the  decline  1 


patronage  of  the  public. 

Y^ood-lVill  \s  flasis, 
“The  enormous  actual  valu 


will  be  larger  in  the  second  half,  j 
However,  with  less  than  half  of  the 
second  semi-anntial  period  elapsed. 


successfully  .ailr'erMsef]  trade  marks'  too  early  to  make  any  definite 
and  of  the  good-will  pertaining  tn  I  Pi'f'dictions  at  this  time,  banking  in- 
them,  although  carried  tm  the  bal- point  out,  A  definite  re- i 
ance  sheet  at  a  nominal  figure  is!  'i''al  in  automobile  buying  in  the  last  : 
the  real  and  sound  basis  for  past  j  9ii9rter  of  the  .vear  might  lift  the, 
profits,  and  for  the  assurance  of  total  for  the  second  half  and  for  the 
future  profit.-,  in  the  rase  of  most  of  I  .vear  well  above  present  expectn- 
the  recent  mergers  of  manufactur-  tions,  automobile  authorities  assert. 

ers.  j  .  — ; - 

“The  newspapers  of  this  country,!  Aviation  Corp.  Net 
hy  making  it  possible  to  tell  an  ad-  1  *0  oog  010 

vertising  story  in  every  literate  i-iOSS  A-fr  <pa,600,,jlo 

home,  are  unconsciously  but  fun- •  ,  , -  i 

damentally  responsible  for  the  rec- j  ^  ^rk.  Statement  of  Aviation; 

ognition  of  a  new  form  of  wealth — j  ' iDelaware)  and  subsidiaries 


represented 


for  six  months  ended  .lune 


mark  of  good-will  —  which  is  tiie  i ®  ,  9et  loss  of  $3,236,318  after 
very  basis  of  most  of  the  modern  i  depreciation,  expenses  of  parent  | 
mergers.  Advertising  then,  be- i^*’9ipan.v.  extraordinary  chargeoffs 
cause  it  has  arrived  af  the  distinc- 1  ^9d  provision  for  special  losses  in-, 
tion  of  basically  influencing  a  newjf’Iuding  adjustments  relating  in  part  j 
type  of  corporate  structure,  must  ’9  prior  periods  and  proportion  of ' 
be  viewed  in  the  future  by  business  losses  of  controlled  companies  not 
and  by  financial  interests  with  the  consolidated. 


respect  that  its  achievements 


I'onsolidated  income  account  for  6 


serve,  and  its  rapid  development  nionths  ended  Jane  39,  1930,  fol- ' 
must  be  regarded  as  one  of  the  most  lows:  Loss  from  operations.  $983,-' 
fundamental  of  the  many  changes  in  ^'6;  depreciation.  $891,893;  loss  af-: 
the  kaleidoscope  of  modern  husi-  *9''  depreciation,  $1,784,879;  other) 
ness.”  income  less  expenses  of  parent  com-; 

Economies  in  the  purchase  of  raw  |  pany,  $161,486;  loss,  $1,623,393;  ex-' 
materials,  lowered  costs  of  distribu- 1  ^i'aordinary  chargeoffs  and  provision; 
tion,  more  stable  invcoUnenis  with  !  for  special  losses,  including  adjust-; 
Increased  benefit  to  stockholders. !  aients  relating  in  part  to  prior  pe- 1 
•were  cited  by  Air.  Butler  as  advan- j  r'ods,  $1,995,814;  proportion  of  losses  j 
tages  of  the  modern  business  mer-|of  controlled  companies  (not  con-, 
eer  I  .'olidated).  $517,111;  net  loss,  $3,-) 

_ j  236,318.  j 

Possible  Four-For-One  !  Toilerc^  6  Months 

Split  Coca-Cola  Co.  Surplus  at  $832,207. 

New  York.— Despite  the  extremely  York.—  Consolidated  income! 

dry  weather  in  large -areas  of  the  account  of  f'olgate-Palmolive-Peet ! 
country  during  the  last  several  Cn.  for  six  months  ended  June  .39,1 
months,  coupled  with  the  unsatis-  1939,  follows:  Net  sales  $14,796,469;  ; 
factory  condition  of  general  busi-  enst  and  expenses  $40,284,439;  op- i 
ness,  sales  of  the  (oca  Cola  Co.  pr.ating  profit  $4  512,921;  other  in-' 
continue  to  hold  up  to  the  record  |  pome  $236,048;  total  income  $4 - 
level  established  in  the  first  half  of !  7  is,069;  depreciation  $511,682'  in'-' 
the  year.  Declines  in  the  territo-  Uprest  $19,189;  income  t.axes  $456- 
ries  most  affected  are  being  morel,7S2:  net  profit  $3,760,625;  preferre'd  ■ 
than  offset  by  gains  in  other  sec-  dividends  $439,051;  common  divi- ' 
tions.  For  instance,  sales  tn  hot-  ,iends  $2,189,367;  surplus  $832,207. 

tiers  in  the  New  York  city  district  _  . .  ^ 

for  the  eight  months  ended  Sepfem-  RU;  (  ANXF.R  FOOD  RFSINFSS 
her  1  were  40%  ahead  of  those  for  Canada's  export  of  canned  foods 
the  corresponding  period  of  19»9.  are  more  than  double  her  imports 
1  Profits  have  made  a  correspond-  of  these  products.  In  the  calendar 
fngly  good  showing.  Earnings  after  year  1928,  imports  were  valued  at 
f barges,  but  before  taxes,  during  $8,617,999.  and  consisted  mpsflv  of 
the  initial  half  of  the  current  year,  fruits  and  vegetables  not  grown  in 
Tvere  10.6%  ahead  of  the  corres-  the  Dominion.  Exports  of  canned 

Sondlng  1929  period.  It  is  likely  foods  during  that  vear  amounted  to 
lat  the  rate  of  increase  will  be  $18,858,909,  of  which  canned  fish 
inalnUlned  during  the  remainder  of  supplied  $13,517,000  and  condensed' 
year,  •with  the  result  that  a  net  milk  $3,463,000.  1 

i  .  * 


April.  The  decline  from  the  highest  I  year. 


A  Canadian  Investment  in  an 
International  Business 


The  Borden  Company  is  more  than  a  national  organi^a^ 
tion — its  business  is  international. 

A  considerable  part  of  its  export  activities  are 
conducted  through  Canada,  and  it  is  logical  to  predict 
that  the  Dominion  will  become  increasingly  important 
in  this  respect  in  the  near  future. 

The  number  of  Borden  shares  issued  to  Canadians, 
including  those  which  will  be  exchanged  for  the  City 
Dairy  Company  of  Toronto,  now  exceeds  300,000.  These 
shares,  at  present  market  prices  plus  additional  cash 
payments,  represent  cash  and  securities  turned  over  to 
the  Canadian  organi2;ations  associated  with  us,  valued 
in  excess  of  $23,000,000. 

This  value  of  these  Canadian  stock  holdings  represents 
about  150%  of  the  value  of  all  of  the  approximately 
$16,000,000  of  net  tangible  assets  employed  by  The 
Borden  Company  of  Canada. 

Canadians  own  approximately  7K%  of  the  entire  out^ 
standing  stock  of  The  Borden  Company — a  substantial 
Canadian  investment  in  a  large  and  growing  business 
of  international  scope. 

The  wide  and  diversified  markets  of  Borden  s  both  on 
the  North  American  Continent  and  abroad,  together 
with  a  diversification  of  products  which  embrace  the 
entire  dairy  industry,  give  a  factor  of  safety  and  great 
potentialities  to  the  Company’s  securities. 


The  formation  of  a  Canadian  corporation  which  will 
hold  in  its  treasury  all  of  the  stock  of  all  the  Borden 
Canadian  operating  corporations  will  shortly  be 
achieved. 

With  a  directorate,  made  up  largely  of  outstanding 
Canadians,  this  parent  holding  corporation  will  aid 
in  developing  in  Canada  the  vast  possibilities  of  a 
national  and  international  business  in  a  basic  food- 
milk  and  associated  dairy  products. 


THE  BORDEN  COMPANY 


F.  J.  Crawford  S  Co. 


STANDARD  STO<'K  A 
MINING  EXCHANGE 


MINING  STOCK 
SPECIALISTS 


Si*nd  for 

“Th*  Mining  Chronicle" 
Published  Monthly. 

Adelnlile  0401 

II  Jordan  Street  Tort 


Henry  J.  Stewart 

Mining  Engineer 

fsploralion  and  Mining 
Programs 

123  Insurance  Exchange  Bldg. 
MONTREAL 


MORE  ACTIVITY  ON 
TORONTO  MINING 

Ajax  Oil  Monopolized  Trading 
Closing  Over  18  Ptxnts  Up — 
Golds  Easier 

Toronto  Barron  The  FInnnrIal  Timet 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I  rr»  rn-rTrnl-rrmTrrrTi  iiirrrrri 


done  hpforo  r.nythinf 
b?  dcciflcd. 


NORDON  5-MONTH  III  m;  •  .  »  •  71tAKE  SHORE  MIN 

REPORT  WINDS  DP  ||  Mining  and  Oil  Briefs  j  R£poRxs  PROF 

I  OMPAWY  I*  is  reported  that  Siidbiiry  Basin  looked  over  Iho  property  and  are  FTC  A  CVfil 

”""*"*^**  VVlIIl  Xall  A  .Mines  tvill  resume  diamond  drilling  '  said  to  have  been  impressed.  How-  <|/XotJV  ol  kJlIXl 

•  "  ibis  winter.  Pome  holes  were  put  '  ever,  more  work  will  have  to  be  - 

Takes  Cognizance  of  N.  Y.  List-  ^0"'^  since  Bpring  but  as  the  work  done  before  anything  definite  can  ;  Compar3S  With  $1.27  in 

inir  I  '  was  found  nuieh  more  expensive  be  decided.  "•  \r  -r  /ic¬ 
ing  and  Urges  Immediate  than  the  n.sual  method  of  dri’ling  _  vious  Year— Treated  46, 

Share  Exchange  through  the  ice  on  Vermillion  I.akc.  ‘  Reports  from  the  west  state  that  648  Tens  of  Ore 

-  the  campaign  wa.s  postponed.  development  of  the  Beaver  I.a^e  - — 

OUTLINE  DEVELOPMENTS  -  section  of  northern  Saskatchewan  RECOVERY  $14.06  TC 

_ _  A  despatch  from  Sudbury  rtateS|Wi!l  pro''abl'-  eome  as  .x  result  of  a 

Six  Separate  Leases  Being  Drill-  I area  by  English  ;  ^  ^  f 

J  u/'ii.  /Nil.  Di  n*  I  •  shipments  of  copper  and  lead  eon-  and  Australian  mining  interests.  ;  _  ,  .  ,  . 

ea  With  vJther  Plans  Making  j  centrates  amounting  to  arproxim-  The  district  has  been  dormant  Conrpletion  or  Large 

Progress — 21  Wells  Producing :  ately  15  tons  of  eopper  and  ,■?  tons  during  the  past  several  rnontli.x,  I'n-  slruction  Program  and 

and  44  to  Be  Drilled  i  Erring-;  til  two  years  ago  the  Dixon  Mining  ments  Made 

^  “  ton  Mine  in  Siidhury  Basin.  The !  (  omp.any  earried  out  considerable  ments  IViaoc 

Toronin  nnr«.n..  -ri..  -rim...  n*"''  pyrites  are  being  stock  '  work  in  the  field.  However,  money  “  _ ‘ 

Toronto.  _  Nordon  Corporation.  shipment  at  a  later  date,  tangle  and  promotional  difficulties  Bullion  production  of  $6.5,6, , 

Ltd.,  has  iss'ued  a  statement  to'^^^^  company  is  crosscutting  on  the  halted  the  work.  I.ater,  the  ('lan|  reported  by  Lake  Shore  Mines 


down  since  Spring  but  as  the  work 
was  found  much  more  expensixo 
than  the  usual  method  of  dri’ling 
through  the  ice  on  Vermillion  I.akc.  ‘ 
the  campaign  wa.s  postponed. 


LAKE  SHORE  MINE 
REPORTS  PROFIT 
$1.56^  A  SHARE 

CoRiparos  With  $1.27  in  Pre-, 
vious  Year — Treated  467,- 
648  Tens  of  Ore 


Arthur  E,  Moysey  and  Co, 


fOUNOCO 1904 


STOCKS  —  BONDS 

Orders  executed  on  all  exchanges 


DIRECT  PRIVATE  WIRES 


through  the  ice  on  Vermillion  I.akc.  ‘  Reports  from  the  west  state  that  b^o  1  cns  Or  Ure 

the  campaign  wa.s  postponed.  ;  development  of  the  Beaver  La^e  - — 

- '  section  of  northern  Saskatchewan  RECOVERY  $14.06  TON 

A  despatch  from  Sudbury  rtateS|Wi!l  pro''ably  eome  as  .x  result  of  a 
Treadwell  Yukon  is  making  r'-giilar  j  visit  paid  to  the  area  by  English  p  i  #  p-  „i  Vrai-  Marlr*  Near 
shipments  of  copper  and  lead  eon- ^and  Australian  mining  interests. 

centrates  amounting  to  arproxim-  The  district  has  been  dormant  Corrpietion  of  Large  Con- 

ately  15  tons  of  eopper  and  ,■?  tons  during  the  past  several  montli.s,  I'n-  slruction  Program  and  Pay- 

of  load  per  day  from  their  Erring- |  til  two  years  ago  tlie  Dixon  Mining  ments  Made 

ton  Mine  in  Siidhury  Basin.  The  ■  (  omp.any  earried  out  considerable 

zinc  and  iron  pyrites  are  being  stock  '  work  in  the  field.  However,  money  ~  ~  c-c -cn  ;<= 


130  St.  James  Street,  Montreal. 


HArbour  1106 


ihLULUia ■  >  ns/ JIIL>  • 


Conrpletion  of  Large  Con- 1 
slruction  Program  and  Pay- 1 
ments  Made 


shareholders  as  of  .May 


!  1500  foot  level  and  def 


date,  tangle  and  promotional  difficulties  |  Bullion  production  of  $6.5, 6., SO  is  | 
[1  the  halted  the  work.  I.ater,  the  Clan,  reported  by  Lake  Shore  Mines  Lim- , 
news  Milling  Company  was  organized  lojited,  in  the  fifteenth  annual  report 


signed  by  Glen  M.  Ruby,  president!!^™"’  this  work  should  he  available  take  over  the  Dixon  holdings  and  :  the,  twelve  months  ended  .Tune 

which  takes  account  of  the  change  j  /’’f  property ,  some  surface  work  was  accompli.sh-  compares  with  Sa¬ 
in  capital  structure  and  the  forma- 1  on  the  re-  ed  this  season.  Sss  In  loS  ToJ^rincome  xV.xs  i 

tion  of  a  new  Delaware  company,  ap-  <  I  uu.  woik.  „  „  „  .....  $6,648,146.  as  against  $5,551,050  in; 


proved  by  shareholders  as  of  that 
date.  ,  This  statement  was  prepared 
in  connection  with  the  application 


^."‘l/thH  i  _ '  ’  ’  ''Sissin  loS!"  Ss  i 

—  —  :  K.  r.  Rowe,  president  of  Acme  $6,648,146.  as  against  $5,551,050 

As  expected,  the  annual  report  of  Gas  and  Oil,  in  conversation  with  Iho  Prexious  >oai.  Lxpen..  s,  -| 

I.rfike  $lhore  showed  higher  earnings  The  Financial  Times,  gave  further  I  o'uding  operating,  dexelopmen  ,  ge 
for ^TsHng' shares' onlhe  New' ff'-'’"  m  the  preceding  rno  During  details  of  the  eompan.v’s  '"^ontiims  |  «'^ral  'ndmimstr^^^^^^ 

Curb  Exchange,  the  listing  having  the  company  disbiir.sed  following  the  proposed  increase  ^pav^ng  V Profit  for  the , 

been  completed.  Those  sharehold-  some  $1.20  per  share  in  dividends  as  capital.  Some  30O.OOO  shares  wil  j  ^g^  a  J  ^  | 

ers  who  have  not  yet  exchanged  the  ..I.Dfi  earned.  The  current  i-omain  in  the  treasury  i  pp,.  <^hnre  are  therefore  ‘5hown 

shares  of  the  former  eompanv  for  -vear  showed  earnings  at  a  s-i:!  high-  the  same  amount  will  he  eomnx,?rwitl7 $1 

those  of  the  new  eompanv,  shafe  tor  "’vH  and  the  Street  e.<p,Ti.-,  pav- ’  000  of  the  original  1,000.000  shares  | 

share,  are  urged  to  do  so  without  ^’'•e  still  held,  and  the  finances  thus  tons  of 

delay.  Certificates  should  be  prop-  a'l^J'ionnl  milling  ei^pacity  should  oht.ained  will  he  used  for  a  vigorous  treated’  Th’i^^  shZs  an 

erly  signed  and  xvitnessed  and  sent  enable  the  eompanv  to  earn  in  ex-  campaign  ot  development  and  to  ae-  ^  ^  100  683  tons  over  last 

to  Montreal  Trust  Co.,  or  to  the  cess  of  this  amount.  Some  61  cents  |  quire  further  land  in  the  Oklahonia  ."^""^^.^^"Veonesno^^^^^ 

Central  Hanover  Bank  and  Trust  ^f  fli's  Payment  has  been  made  al-  City  field.  The  stock  wi  l  not  f’*’ 1 '  ^  ton- 

Co..  New  York.  No  transfer  fee  ; the  final  three-quarters ,  sold  at  the  discount  of  05^^  J*-"";  i  '^"Ser?  during  the  xear  was 
will  be  charged,  if  new  certificates  come.  ^  par,  as  some  sections  of  the  .  tre  50  572  tons  of  ore  from 

are  issued  in  the  same  name.  r,  .  1  »  '  apparently  believe.  This  r.aiise  was  and"408  076  tons  from 

The  statement  says  that  six  sep-  l,!’^; uew  ore  at  Waite- :  just  inserted  to  enable  directors  to 
arate  structures  on  -which  Nordon  I  have  found  their  way ,  dispose  of  the  shares  at  their  own  :  o,it  at  $14,16  per  ton 

ar.  now  b„na  Or, 11,0  I  ™ ‘  f™'  -lii-croHon.  _ _  a'  fr,  now 

anH  niano  fnr  aHHiti/anai  Hovaior..  'uc  north  States  that  an  important  - -  ...  ...  ..  ..a.. 


WEST  DOME  METALS 


OF  NOVA  SCOTIA 


and  plans  for  additional  develop¬ 
ment  are  making  satisfactory  prog¬ 
ress. 

In  addition  to  this  development  on 


ine  norm  states  that  an  important  - - 

body  of  new  ore  has  been  located  by  I  The  quarterly  report  of  Roan  .Nn- 
diamond  drilling  from  the  600  font  telope  to  .lune  30th  last  shows  that 
level.  The  despatch  says  two  this  mine  is  much  nearer  the  prodiie- 


Toronto.  —  The  market  on  the  hpases  the  21  wells  now  producing  '  have  intersected  this  ore  and  ,  tion. stage  than  any  of  the  other  big  | 

nnAara  fitnoL-  or.  o-..  a,.rlr.o.*Vio  ^  7.’  .  ..  .  ..T  ...  ih.Tvo  c:hn.vin  hio-h  f-rorto  .i-iHtho  r,f  !  ...inoo  ir,  fVio  T?lTrirli>cinn  ronner  belt.' 


covery  figures  out  .ut  .$14.06  per  ton. 
The  broken  ore  reserves  are  now- 
valued  at  $6,105,400.  I 

“The  development  for  this  period 
has  been  very  satisfactory  xvith  the  ‘ 
addition  of  ore  in  new  sections  of  the 


10  St.  James  St.  West 

FIRST 

HAND 

MINE 

NEWS 


MONTREAL,  P.  Q. 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  xvith  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Aiming  Circulation  in  Canada 


cipaiiy  to  an  unpreceaentea  demand  there  remain  44  additional  proven  < 

for  Acme  Gas  and  Oil  shares.  This  locations  yet  to  be  drilled.  ’ 

issue  monopolized  trading  to  the  jhe  Buttonwillow  well,  in  the  San  hornite  xvhi, 
practical  exeliisinn  of  all  other  joaquin  Valiev.  Calif.,  which  is  he- i  ^''Iphide 


slocks.  Almost  three  million  shares 


ing  drilled  for  Nordon  under  a  drill- 


Pro'^n  j  have  shown  an  important  percentage  work  which  is  considered  to  he  of ,  Harry  Oakes  in  this  report 

th- c-n  !  of  hornite,  xvhich  is  a  high  grade  primarv  importance  is  going  ahead  j  This  means  that  more  ore  xvas  found 
i!  hP  i<’or?er  sulphide.  ;  well.  During  the  quarter  the  total  adjacent  to  the  mam  vein  systems 

J'!,.",!:  - -  I  advance  underground  was  7.662  feet,  i  than. 'vas  formerly  indicated.  Ex-. 


changed  hands  during  the  period,  or  mg  contract,” is' nowTust'beiow  s'.o'on  I  ^t"pntral  Gold  Mines.^  Limited.  Is  !  an  average  of  2,5.54  feet  a  month  required  careful  work 

more  than  triple  the  company  s  au-  f-p*  wiph  eae  nrea^urpc  hai-o  haan  the  name  of  a  new  company  xvhich  The  present  monthly  rate  is  reported  i  requiren  rareim  wors. 

Ihorlzed  c.rl,„lz..,nn.  Th,  ,,ocK  « 'SLCZ  zon,.  pm  “-'y'"  I'"  'i""  -Th,  ,  L' p''™',  flS  "ar  ” 

was  strong  and  closed  the  week  ously  tested  by  other  wells.  Fossil  !  winter.  The  company’s  '  7(^0  k  w.  turbine  and  generator  has'  i  ne  enn  or  inis  iiscai  jear 


Is  ’  an  average  of  2,5,54  feet  a  month.  I  tracting  this  casual  ore  to  advantage; 


more  than  18  points  higher 


determinations  Indicate  that  the  top 


main  property  is  located  in  Dasserat  been  completed,  anil  work  is  under- 
Toxvnship.  Roiixti,  and  it  i.s  said  .  xvay  on  the  second.  The  major 


‘‘The  end  of  this  fiscal  year  ’’  states  | 
Mr.  Oakes,  "has  seen  the  large  con¬ 
struction  program  of  the  last  two! 


ermpany  intends  increasing  capital  ^e  oil  bearing  formations  should  I  7""'"'=h,p.^  Rouxui  and  it  us  said  way  on  the  .second.  The  major  , -  ™.on  pr  o^aram  xne  " ‘J  °  | 

to  1..500.ono  shares  and  has  an  ag-  be  encountered  before  the  well  | we E-defined  veins  have  been  ;  equipment  of  the  pulverized 

jressive  development  program  map-  reaches  its  contract  depth  of  6,n00  ! fmu  p.6n  plant  is  ‘’rected.  Found, xtions  rndergrounVnew  crusher^^^^ 

ped  out.  Particulars  are  given  else-  /get  1^^  $30.4,1  per  ton.  The  veins  have  ;  the  main  (Beatty)  shaft  xvinders  are  i  'mergrouna  new  (wii.  ner,  eiectiic 

i  where  in  this  issue.  ry-b-  mnsnlldated  nrnfit  and  Ince  I  opened  fnr  several  hundred  completed,  and  the  erection  of  one ;  m^^mofivp,  etc.  Surface  —  mill, 

m — - -  The  consolidated  profit ,  and  Joss  tvnnnwin,.  and  tn=.-nittina  i  ,,-inJnn  ic  nndnrn-av  WnrU  ia  nrn- '  eriisher  house,  refinery,  shaft  house,  i 


The  x'eins  hax'e  ;  the  main  (Beatty)  shaft  xvinders  are  |  ^  *''^^'^8;round  new  (wii.sher,  eiectiic 
several  hundred  c'ompleted,  and  the  erection  of  one ;  *”^”mofive,  etc.  Surface  —  mill, 
and  teat-nittin-  ‘  windnr  ia  imderw.av.  -Work  is  nro- '  eriisher  house,  refinery,  Shaft  house. 


Txvo  former  market  leaders.  Inter-  ,0^  fi,.g  ^g^yhs  ended  May  f’y  benching  and  te.sf-pitting  ;  winder  is  imderxvay.  Work  is  P’'".  po^.gg^ou^ 7*^^;- ’  ;bop^ 

national  Nickel  and  Noranda.  -were  o,..  in-jp  of  Vordnn  Cnrn  and  anh  The  company  plans  to  instal  a  small  grossing  on  the  foundations  and  •  « ir  miu.  e  equipment,  snops,  oiiice  , 
sihierted  to  considerable  selling  to-  ^diaries  ’shows  n  deficit  of  subsi-  mining  plant  in  the  near  future  and  ,  buildings  of  the  crushing  and  ‘''m- ’  ;  " ^  7x'’ra  "and "for  j 
wards  the  close  of  the  period,  and  company,  as  at  .lanuary  1st.  to  sink  to  a  depth  of  ino  feet  and  carry  !  centrnt.ng  plants.  There  are  m’"' ,  •bagk-fin  animmUng  in  all  to 

hoth  lost  heavily  the  former  4.60  5223.903.  from  which  is  de-  "  7''"  1  I?  3,588  natives  .  ug„,;752  Om’ooo  Thi^xerx  c 

and  the  latter  1.80.  A„PiPri  tho  pmpnnt  pHHpH  t..  loijr-os  Ot'n  of  the  larger  prodiicer.s  have  '  the  payroll.  J  nis  yr.x  ronsia 


and  the  latter  1.80. 

Lake  Shore,  a  recent  strong  spot 


1930.  of  $223,903,  from  xvhich  is  de¬ 
ducted  the  amount  added  to  leases 
account  in  respect  of  holdings  re¬ 


reacted  from  its  high  point  of  a  week  i|jf.t3yg,j  but  previously  xvritten  off 
ago  and  closed  the  period  1.0(>  low-  abandoned.,  of  $144,442,  making 
er.  .McIDtVre  suffered  a  similar  y^g  adjusted  deficit  $79,460. 
loss.  The  gold  stocks  w^re  all  easier  earnings  from  oil  and  gas 

with  Dome,  Granada,  Teck  Hughes,  royalties  totalled  $104,583  and  ex- 
5  ipond  and  Kirkland  I.^ke  all  show-  pgjjges  $67,251,  leaving  net  profits 


ing  small  declines. 

The  base  metal  stocks  inclined 
lower.  The  Lindsley  group  was  ac- 


of  $37,332,  and  making  a  debit  bal¬ 
ance  of  $42,127 . .  . 

The  consolidated  balance  sheet  as 


live  but  easier,  particularly  Sherrltt  ^bows  total  as- 

fiordon.  Hudsan  Bay  and  Base  Met-  gg^g  $9,194,500  less  reserve  for 
als  Mining  Corporation  lost  fairly  ,jgp]gyjou  $161,287.  or  $9,033,212.' 


heavily. 

Towards  the  close  of  the  week,  the 


This  item  includes  three  appraisals 
as  follows:  California  holdings,  by 


wester  n  Canada  oil  stocks  came  in  „  gg^,  a.  H.  Heller  .and  c/rant 

for  attention  with  Mayland.  Home,  ^  $2,782,088; 


BUCHANS  MINING 
EXTENDING  PLANT 
IN  NEWFOUNDLAND 

Has  Contracted  With  Inter. 
Paper  For  Large  Supply 
of  Power 

45-MiLe  route  I 


the  pavroll  nearly  .$2,000,000.  This  x-ery  ronsid-  ! 

^  J  ■-  .  1_  .... _  _  erablp  expense  has  produced  a  re- 1 

1  PfflfP  Pin  O  All  xvhich  the  shareholders  may 

ACME  GAS  &=0IL 

nififiPP  PIT  I AVIMP  additional  milling  equip- 1 

^HflKr  1  r  ll  II 1 1  I  till  ment  installed  during  the  latter  part  I 
UIinilLiU  Ulltivr  a  HAU  of  the  last  fiscal  year  has  resulted  in 

DDAAI\  1  PTI1IIT17  satisfactory  increase  in  tonnage. 
nKIIAIf  AI.IIVII  I  The  anticipated  mill  enlargement 
uiwinu  null  I  II  I  bas  been  carried  out  with  some 

•  slight  delay  owing  to  irregular  rie- 

Attributed  to  General  Progress ,  liveries  of  material  and  also  due  to 


DEPzVRTXIKXT  OF  X.4Tl'R.4I,  RFSOIRCKS  DF.VEl.orMEXT 

\V.  J.  BItirk,  Dirrrtor,  Montrenl. 

TO  MINING  ENGINEERS 

. and  others  interested  in  the  industry,  we  extend  a 

cordial  invitation  to  avail  themselves  of  the  extensive  sources  of 
information  to  he  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

fiosernment  poport*— Domliilon  nn<l  PpovInclaK  Re- 
llnhlo  find  up>to>date  information  on  mines  and  mineral 
nrens  served  l»y  the  (  finadlan  \fitlonal  RnJIwnys. 

A/oy  'A'e  have  the  pleasure  of  a  cat!  from  vouf 

DEPARTMENT  OF  NATl  RAI,  RESOl  RfES  OEA  ELOPAIENT 

4V.  J.  Black,  Director,  Montreal. 

Dhlrirt  Oflirrr: 

C.  PRirE-r.RFFN.  F.  V.  SFIHF.RT.  Siipt..  R.  r.  W.  l.ETT,  Sapt. 
rommlMioner.^^  Eastern  Manitoba.  Sask.,frl.r»an  rol.imbla. 


Manitoba,  Saskatrlipwnn 
fiOil  .Mbofta. 


366  MrGlII  St.,  Montreal,  Canadiun  National  Hlys. 

Winnippc,  Man. 


1106  Van<'oii>(*r  Blk, 
Vanoomer,  B.f. 


NORANDA  EXPECTS  NEW  HIGH  LEVEL 
TO  EARN  DIVIDEND!  GOLD  PRODUCTION 


As  Well  As  Successful  Phy¬ 
sical  Developments 

CAPITAL  INCREASE 


the  necessity  of  keeping  the  present  |  Increasing  Gold  Output  Should  Output  in  1929  Valued  at  $39,- 


mill  runnning  during  const  ruction. 
Howex'er,  the  new  thiekener  tanks 
are  at  present  in  operation,  and  the 
remainder  of  the  equipment  xvill 
come  into  use  xvithin  a  short  time. 


Tai;e  Up  Slack  Caused  by 
Copper  Prices 


Cast  Crest,  and  Merland  featuring,  goutheast  New  Mexico,  by  Robin  gf  .Tohn's,  Nfid.— Contract  betw  een  :  Toronto  numm  The  Finnncini  Tlmra  |  The  broken  tonnage  will,  in  future 

iowJr"despitTth?  Willis  (May  29th.  1030).  $1  530,3]5;  Buchans  Mixxing  Co.,  joint  subsidiary  I  Toronto.-Acme  Gas  and  |  be  somewhat  reduced.  states  Ml.- 

lowei  fiespiie  tne  issuance  or  a  le  Canadian  holdings,  by  J,  S.  Irwin  .  .  :  shares  liax-e  shoxvn  iinnreeedented  '  Knann  nu  lnr-  fr>  fUn  . 


861,663  Compares  With 
$39,082,005  in  1928 

Canada’s  gold  jiroduction  in  1929 


me  into  use  xvithin  a  short  time.  Rresent  indications  arc  that  No- j  Canada’s  gold  iirodiiction  in  1929 
The  broken  tonnage  will,  in  future,  |  r.'-nda  Mines  xvill  earn  its  dividend  again  establislied  a  new  lii.sh  record 
somewhat  reduced.  states  M!.'.  ’  this  year  liy  a  moderate  margin,  liiit  w  itli  a  total  of  1,928,308  fine  ounces. 


port  shoxving  assets  equal  to  xvell  15th,  1930),  $3,79L000.  mak-  7  American  Smelting  and  Refining  j  j^be  Standard  Exchf 

ever  $1.00  a  share.  g  j^jgl  $8,103,402.  Added  to  ^  and  Anglo-Ncxyfoundland  Level-  b„rjr,g  ^be  past  several  days. 

- this  xvas  equipment,  automobiles  and  ^7’ 7'' viwf«nn7i7na  fnr’'a7  i ‘'i’r'''<'f'iatio,i  in  price  of  over  150 

rTmT*  AI\  nrT1171?I?111  fixtures  of  $23,882,  or  a  total  of  $9,-  Papei  of  Newfoundland  fur  de-  Lg^^j  ppcorded  up  to  the  tim 

SrRr  Al)  nh  I  WfctN  057  09T  "-.-itina  and  the  shares  still  wer 

Ul  llUtll/  UIjI  f  T  ..  .  1  ,  J  minimum  of  2,300  horsepower  by  ,  ,  .  tv,„  f,v„ 

_  _ _ Other  items  among  assets  includ-  .no,  f-nm  the  iivrim  eiertrir  '  Liiiina  the  fixe  sess 

CURRENT  PRICES  p—  >• 


.  .  ‘  1  :  ‘  I  shares  have  shoxvn  unprecedented  '  Knapp,  oxving  to  the  adoption  of  a  !  .u„  '  ,  ‘ 

of  Amm-ican  Smelting  and  Refining  j  gg^j^.^y  ^be  Standard  Exchange  combination  of  the  cuf-and-fill  stope  i  s'lfP'us  xvill  not  be  very  large. 
(  o.,  and  Anglo-Nexxfoundland  Dcxel-  buriug  the  past  several  days.  An  system  of  mining,  xvhich  xvill  in  cer- !  prwliiction  continues  to  iii- 

^  i ‘'0P''x'f'iutiOii  in  price  of  over  150  per  tain  sections  of  the  mine  replace  the  '  ^'*‘‘'’5*'’ 

''‘T®  "P  '<>  ihe  time  of!  shrinkage  method  heretofore  used  ex- 


Toranfo  B.irr.,.  The  Finnnelnl  Time,  ‘'t,  ”"'1 ,  ? ' 

Toronto.— The  New  York  Mining  crude  oil,  $49,009;  jege.ivables  $44.- 
Kxchange  has  been  in  active  opera-  613:  cash,  $11, .180.  ^  Deferred 


057  094  ,  '“oo.r'r '  writing  and  the  shares  still  were  in  clusivelv 

..  .  1  ,  J  minimum  of  2,300  horsepower  by  ,  ,  .  tv,„  f,v„  <,.ccir.n= 

Other  Items  among  assets  includ-  ,  .Ag.  the  hvdro-electric  '  Lining  the  fixe  sessions  - 

ed  rash  with  trust  comnanv  to  be  •’J'r'C  L  from  tne  li.  dio  e  ectilc  ;\jt,tidav  night  last,  including!  —  ^,  _ 

deposiled  In  escrow  i3  terms  of  a  ’  u  i  ♦ho  abbreviated  Saturday  period. ,  HR  A  ^ 

dSnontract  T53  000^  c^^^^  t^  mill  at  Buchans  over  a  66.000-volt  ,  bout  one  and  three-quarter  Million  UuAj 

arunng  coniraci^  »o,i.uLFu^curreni  ,is-  three  phase  transmission  Ime  of  4oi. i...„ai, 

sets.  $210,194,  made  up  as  follows:  g,i,g,,  officially  announced  here.  "  iho  Aottvitv  MAT 

crude  oil.  $49,000;  rece.ivables,  $44.-  jbe  maximum  demand  under  the !  nf  im  iNUl 

013:  cash,  $117,180.  .  Deferred  contract  xvill  be  6.000  horsepower.  ,  dexelopments  of  importance 

/.horo-oc!  wore  «ooiig  xi-hiph  wi th  1 ,  _ 1  . xvere  annoupced  during  the  week. 


DRASTIC  CHANGES 


per  pound  of  eitiiper  iirodiiceil.  High 
grade  ore  has  been  unexpectedly  on- 
coiinterrd  in  tlie  H  ore  body  at  the 
200  to  300  foot  levels,  in  a  section 
of  this  deposit  previously  1  bought 
to  he  below  ore  grade. 

Noranda  will  average  ahoiil  13 
cents  a  pound  for  its  copper  this 
year,  xvhich  price,  plus  gold  and  sil- 


Kxchange  has  been  in  active  opera-  013:  ^cash.^  $22  4i3  which  onwe;'’"r.,nnH'for'',h7  «cre ‘announced  during  the  week.  _  ;  year',  xvhich  price,  plu.s  gobl  and  sil- 

lion  for  about  a  week  UO’W'.  Some  apficit  of  $4’’ 1‘’7  brines  totaL^-^  hv  rfevoi”  ^  h’ir.st.  the  company  Issued  notice  of  Xakinff  Over  Control  of  ''’''"’'*P'P’®hould  see  the  present  di¬ 
sixty  issues  are  listed  on  that  mar-  f  ' 7^^/  divJ;  ^  '  no  'iLs  intention  to  increa.se  capital  to  i  vidend  earned.  Inc  ensing  gold  out- 


sixty  issues  are  listed  on  that  mar¬ 
ket  and  some  of  these  are  also  list¬ 
ed  on  the  local  Standard  Stock  and 


assets  to  $9  384,830.  as  abox'e.  opment  on  Buchans  River,  giving  !  7’  '  f  c,  n,i  77  fmm 

The  liabilities  side  shows  author-  g  maximum  of  approximately  L500  !  7777741  nnn  non  La  caiied  p ’sh77 
i,/.a  of  9'  .=;nnonn  ahAros  of  _ _ _  ptesent  $1,000,000,  and  called  a  share- 


Rescurces  by  Alberta  Will  Not 
Alter  Status  cf  Oil  Lands 


which,  valued  at  the  standard  rate 
of  $20.671834  per  fine  ounce  xvas 
xxorlli  $30,861,663  as  against  tlie  1928 
output  of  1,890,502  fine  ounces  worth 
$39,082,005,  according  to  finally  re¬ 
vised  figures  compiled  by  the  mining, 
niolallurgical  and  elirinieal  branch 
ot  the  Dominion  Bureau  of  Statistics 
at  Ottaxva. 

rrodiictinn  from  Nova  Scotia 
mines  at  2,687  fine  ,uinees  was  more 
than  double  that  produeed  in  1928. 

The  Qiieboe  output  of  90,798  fine 
ounces  iiu  Iiided  gold  produeed  in 
bli.ster  copper  at  ihe  Noranda  Smel- 


Exzhans,.  However,  ,h.  capl.i.,  o,  2  500000  „  o„zz,p„wer  which  w,j  Inc.p.blc  of  Sc';,  lalZ  r7  S,;;:'’, I  com.,  7 pf „„,r'  ,Vi;;r'.'i: 

to  he  ^oc^  n^^  ,ro’'r'7hfr„rc,7c'„j''r'r;f;”.:  ..022.2.: , 

that  people  trading  on  the  New  royait.x  noidings  oDii„ations.  le.s  the  capacit.v  ot  tne  conc^ennator  financing  some  300,000  Fhares  xvoiild  ernment  deaiinp  -with  improvement  in  Ihe  market  should  ounces  xvorth  $33,535,234;  out] 

“■  zr„7p7;‘a‘'h,frh;;  ;’„':'b.'Th”7t''.,c7rp''„,.,i;,r'S!  ;’cr„7c c':,,  ,'r  hc,v7zc.u™,_,hc  p„cc,,,,i„  cn„,p  ,»,a. 

For  lS«ance  Aison,ul»  Mines  stahn.nts  on,  o,  50^,  of  oil  prortuc  opmen,  wo,  sHnaJed  on  the  proper,,-  “^rlanl  New  V -  s.  Pcovincia,  governmem  when  ,hey  .'-oo'  s  ilcclmc  ,o  cc.,,.. ,  - '' 

has  been  traded  in  locally  for  about  tion  from  nterest  in  the  Bandint-  of  the  Ang  o-Newfoundl^^^^  affiliated  wifh 

a  week  at  cents  a  share.  The  Off  property  with  minimum  (>f  $2.-  VrL  ^^HiL  t TVl  Th?:  through  this  financing 

cfcAi.-  Activeiv  traded  in  on  000  per  month,  interest  at  iVr  per  posite  side  of  Red  Indian  Lake.  This  ,  ,  „h=fariei:  in  th 


1  share-  Alter  Status  cf  Oil  Lands  by  copper  at  its  present  low  level. 

h  to  ra-  _  beloxv  11  cents  a  pound. 

further  Drastic  changes  in  the  administra-  fopper  producers  believe  that  the 
present  the  department  of  the  gov-  P’''*’''  has  reached  bottom,  and  that 


put  should  take  up  the  slack  caused  Kold  in  bullion  produced  from 


the  Sisroe  and  O'Brien  ((’adillac) 
gold  mines,  and  gold  in  silver-lead 
ores  exported. 

Ontario  produeed  1.622,267  fine 
ounces  xvortb  $33,535,234;  output 
from  the  Porcupine  camp  totalled 


a  me  stock  is  actix'ely  traded  In  on 


An  important  Nexv  York  group  be¬ 
came  affiliated-  wifh  the  company 
through  this  financing  arrangement 
and  all  obstacles  in  the  path  of  pro¬ 


take  over  control  of  the  natural  re¬ 
sources  of  the  province  of  Alberta 
on  October  1,  Premier  ,1.  E.  Broxvn- 


hoxvever.  is  disturbing  to  earnings  |  x'uuip.  679,504  fine  ounces;  gold  con- 
calculations.  .4ny  ketterment  in  cop-  tained  in  ores  produced  in  the  Sud- 
per  price  should  provide  surplus  to  Oury  area  and  from  miscellaneous 


Noranda  dividend  requirements.  ! 
There  is  a  possibility  of  another 


sources  made  up  the  balance. 
■Manitoba  xvith  an  output  of  22  455 


L  more  thL  double  the  price  corporation  has  guaranteed  that  the  tlons  with  International  offered  a  ‘  acquire  important  new  hold-  department  of  natural  re-  moderate  increase  t.ais  y 

paying  more  than  double  the  price  ^  lessors  shall  receive  at  more  ea.sily  secured  source.  The  In-  77  7  /  7-  vLih  sources  was  prog:-e.ssing.  and  the  Lome  Mine  and  Nora: 

,',t  which  Algonquin  can  .  d  $i9o.OOO  with  7%  interest  per  ternational’s  development  at  Deer  aMi7oi!^^  Lrea-e  in  anLheT  branch  was  the  only  one  fifths  imerest  in 

•  K  f  cvio  Vow  Vnrk  annum  from  March  1st.  J929.  The  Lako  for  Corner-Brook  paper  mill,  nrodiicing  state  the  rame  of  "’bich  had  not  been  fairly  xvell  do-  should  be  considerablj  er 

-w  p„Moci,  ,h?'?„‘!„;s.’r  n?  r  a™;;:"  wfTsri.^y'r,  s?;..  ,^,h,^ihA 

fot  Aigonnidn  at  3>i  cents  This  interest  of  79?-  per  annum  payable  in  tota*  of  158.000.  giving  a  lar^e  imme-  j  located  in  the  Okl.ahoma  City  only  change  likely  being  the  branch 
"’7ainl77as^not  a  happ7seiecTi^^^^^  instalments  of  $180  per  month)  was  Haiivarv  POol.  and  the  hole  i.s  now  under-  head.  MiriH?!  CHP  II' 

7  xiexi  of  t‘he  value  set  upon  the  $11,441  and  current  liabilities  $4,-  ^ J^Ve  "  ^  Buchan7  over  the  45.-  stood  Jo  be  down_  over  4,()00  feet.  7  17  NiuRtL  rUK  Ul 


7a 'r  VaVen  the  balance  of  the  guaranteed  amount  at  originally  98,000  horsepower,  xvas  in-  "-hjoTwas  not  dimlLd  oided  upon.  He  said  publicly  that  year  end  hroiigh  tne 

1.3  to  circularize  prospectiL  May  31st._  Jast  is  $94,346.  'Purchase  Good  progress  is  Teported  from  "7“'  Lnd777  in  that  nTi'ne 


in  view  ot  tne  vaiue  sei  upon  luc 
f^tock  on  the  Standard  Exchange. 

U  pVISCO  GASOLINE  &  OIL 
I  CO.,  LIMITED 


diato  surplus  supply. 

The  transmission  line  for  delivery 
of  power  to  Buchans  over  the  45,- 
mile  route  will  be  66.000  volts, 


pool,  and  the  hole  i.s  noxv  under¬ 
stood  to  be  dow'n  ox'er  4,000  feet. 


head. 

Realizing  the  importance  of  the 


During  the  period  another  gusher  industry  in  the  future  of  the 
ame  in  to  production  in  close  nrox-  Pfox’ince,  if  may  be  assumed  that 


Sherritt  Officials  Deny  poles  with  metal  cro.^s-arms.  The 

Knowledge  Zinc  Strike,  line  route  will  follow  the  right-of- 

Reports  of  a  new  strike  of  zinc,  ^ 

e  from  Dear  Lake  to  Ilowiey  and 


/vnniNor  /^irriiife  /Nn  camG  in  to  productioH  in  close  prox-  province,  it  i 

3  a  "  7  Tfi  imlty  to  no.  1  Armourdale,  the  Min-  ‘be  provincial 


ffnverninent  will  phu  e 


lino  ro?.  7  vv  iT  fol  ow  th7  rVaht  oT  nehona  No.  1,  while  previous  to  this  in  the  supervisory  capacity  a  n.an 
vL.^.inaiA^  efn?,-?,-  the  Hall-Briscoe  xvell  came  in  with  "'bo  is  familiar  xvith  the  work  and 


gold  body  of  some  size  being  devel-  I’finc  ounces  shoxved  an  increase  over 
oped.  Ore  reserves  should  show  ,n  the  previous  year, 
moderate  increase  this  year  at  the;  British  Columbia's  output  at  154,- 
Ilorne  Mine  and  Noranda’s  four-  204  fine  ounces  was  nearly  23  per 
fifths  interest  in  Waite-Montgomery  ,  cent,  less  than  in  1928.  Production 
should  be  considerably  enhanced  by  of  gold  from  auriferous  quartz  mines 
the  year  end  through  Ihe  exposure  xvas  larger  hut  the  quantities  of  allu- 
of  considerable  masses  of  high  ,  vial  gold,  gold  in  blister  copper  pro- 
grade  ore  in  that  mine.  j  duced  and  in  base  bullion  and  ores 

- - -I — ^ -  j  exported  xvas  not  as  great  as  in  the 

ftiw/’lim  r«An  IlPr  !  preceding  year.  Gold  in  alluvial 

mIII  KrI  rllK  IINr  gold  produced  in  the  Yukon  xvas 

1  v/ll  Uk/ij  ^  greater  at  35.678  fine  ounces  as  com- 

IM  CTPn  D  A  II  C  bured  xvith  34,116  ounces  in  1928;  214 
IN  lirri  KAII  m  uunce.s  xvere  contained  in  silver-lead 
111  UIULlli  ***»*‘^‘-'  ores  exported  for  treatment  in  Unit- 

—  - —  ,  ed  States  smelters. 

Possibility  Looms  Big  in  Outlook 
For  International  Nickel 
Mines 


free  from  lead,  at  the  Sherrltt  Gor-  _  comnarafivelv  straieht  I  While  the  bulk  of  activity  in  the  ""u  me  .ui  operaiors,  out  give  ne 

x/t  profits  on  contributed  eop-  don  property  unfortunately  are  not  Howlev  to  Buchan:,  close-  shares  of  late  has  been  due  to  the  province  the  efficiency  which  the 

itni  for  stock  equal  to  4.65"®  correct,  according  to  officials  of  the  ,  fniioM  ini?  the  route  of  the  rnrtlv  '  ministrations  of  a  strong  pool,  there  position  demands, 
per  month  for  June,  July  nod  con^pany,  who  emphatically  deny  a  ,,~iivAv  uivnrcinn  hr.<r„n  I  has  not  been  a  lack  of  physical  de-  3’be  name  of  Roy  Gibson,  who  has 


a  record  floxv. 


work  harmonioiisiy 


While  the  bulk  of  activity  In  the  "ith  the  oil  operators,  but  give  the 


per  month  for  June,  July  nod  company,  who  cmphati 
Aucust.  Pro  rnflo  per  year  /  c  „  a 

..ould  equal  55  2-39?.  knowledge  of  such  a  d 


ministrations  of  a  strong  pool,  there  Position  demands. 


Invest  now  In  nrlKlnnl  enpltal- 
Izntlon  for  (trentest  returns. 

This  stork  issue  Is  handled  by 
the  f'ompniiy  only. 


knowledge  of  such  a  development. 
The  stock  has  been  strong  of  late, 
and  such  rumor.s  are  common  in  a 


constructed .  railxvay  diversion  bc,gun 
by  the  Monro  Government  in  1928. 
but  abandoned  by  their  successors. 
Buchans  lead  and  zinc  mine,  iin- 


has  not  been  a  lack  of  physical  de-  3’be  name  of  Roy  Gibson,  who  has 
velopment.s  to  account  for  the  move,  been  assistant  deputy  minister  of 
. — . — -  the  interior  at  Ottaxva,  lias  been 


ent  or  ccntemplafed  output.  The  im- 
I  portaiicp  of  thU  to  the  nickel  mining 
■  —  ■  _  indu.stry  could  scarcely  bo  measured 

The  likelihood  of  nickel  finding 'a;  thii  time, 
very  extensive  use  in  the  manufacture  I  Faeiliiies  for  more  than  doubling 


rising  market.  There  has  not  joint  oxvncrship  of  .American 

much  change  in  the  ore  situation  /*♦  i  Refining  t’nmpany  and 


CEASE  AlARGINAIi  TRADING, 

D.  B.  Paterson  &  Fompany,  Limit- 


suggested  as  likely  to  be  connected 
xvith  the  nexv  department. 


The  nexv  branches  wil]  be:  Miiic.s  I  Cana.ia.  Limited 


of  steel  rail.s  is  one  of  the  factors!  the  output  of  nickel  and  more  than 
xvhich  looms  big  at  this  time  In  theitrehllng  the  production  of  copp/r 
outlook  for  International  Nickel  j  from  properties  of  International 


I  Nickel  xvas  made  xvith  Indications  In 


whoirsaip  nnd  Retail  Disfrihutor*  of  property,  according  to  the  official,  Anglo  -  Nexvfoiindland  Development  1 7.  have  discontinued  marginal  Had-  "'uTer  poxyer,  lands,  forestry  and  ^  subject  whicli  found  oc-  view  that  such  expansion  xvould  be 

ilijii-Gpode  I’etroieiim  ivodiiefs.  and  in  this  respect  the  mine  is  in  company,  owners  of  Grand  Falls  iuK  and  turned  over  this  end  of  its  fi.sherics.  Oxer  each  of  these  there  casional  refcrcncp  a  year  ago  but  required  In  order  to  meet  world  dc- 
Foriiipr  stork  offprine*  for  hulk  a'uiost  the  same  position  as  it  xvas  paper  inill.s,  began  operations  in  1927  business  to  the  Tenipcijanco  street  xvill  be  a  supervisor,  or  two,  when  generally  reganied  as  ,a  little  mand  for  nickel.  Over  $50,000  000 

piiiii.ins.  stork  nod  pqiiipmrnt,  p.is-  six  months  ago.  Of  ooiirso.  a  great  g  dailv  output  of  230  tons  con-  branch  of  the  Arthur  T,.  Moysey  &  necessary.  premature.  Even  noxv,  too  niiioli  has  tieen  laid  out  in  the  prograrn  o*’ 

sihir  rrfinrry  biiiidinR.  (ank  boat  and  amount  of  work  in  connection  xvith  pen, rates.  "Following  extensive  dia-  Company.  Officials  of  the  company  No  immediate  drastic  changes  in  e,„ph.asis  should  not  he  placed  on  the  expansion,  all  of  which  is  now  about 


This  Is  a  subject  whicli  found  oc-  view  that  such  expansion  xvould  be 
ra.sional  refcrenco  a.  year  ago  tint  required  in  order  to  meet  world  dc- 
xva.s  generally  reganied  as  ,a  little  mand  for  nickel.  Over  $50,000,000 
premature.  Even  noxv,  loo  niiioli  has  been  laid  out  in  the  program  of 


For  Fall  lnf*>n«at!an 


OFFK  F  AND  ri.ANT 


mill  constructio-n.  etc.,  has  been  Liond  drill  exploration,  the  decision  sTutc.  however,  that  rash  trading  the  regulations  regarding  mines  and  n,.T,,er.  but  there  is  a  Iren.i  of  very  85^?  coniplete  and  xvith  the 

!  pleted  since  that  time.  The  new  j  double  the  capacity  of  the  mill  was  business  xvill  be  continued.  oil  lands  were  in  contemplation,  great  proiniso  in  this  direction.  der  of  the  program  to  be  fini 

concentrator  should  noxv  be  '‘Pkdy  ,  ^pg^^jp^j  jggf,  year  and  con.struction  — . -  -  —  -  L  could  be  assumed  from  the  of-  q  he  use  of  nickel  in  the  steel  rails  fore  the  end  of  the  ceming  ' 


3486  Dundas  Street  West 

TORONTO 

rhone  JVnetioa  1019 


for  production  about  the  first  of  the  of  the  addition  to  the  mill,  begun  this  transmission  from  Pierre's  Brook  to  ficial  utterances  of  the  premier  that 

year.  season,  is  now  xvell  advanced.  Bell  Island,  xvith  six-mile  submarine  while  the  centre  of  administration 

I  The  nexv  transmission  line  will  cable,  bv  xvhich  the  .Nexvfoiindland  of  the  nexv  department  would  be  to- 


The  Financial  Times  reaches  a  he  the  longest  in  Newfoundland  and  Light  and  Poxver  Contpany  of  St 
class  of  people  xvho  are  interested  the  secco;’  electric  transmission  for  .lohn's  xvill  transmit  2, 500  horse 


less  xvill  be  continued.  oil  lands  were  in  contemplation,  great  proiniso  in  this  direction.  der  of  the  program  to  be  finished  be- 

.  -  —  -  It  could  be  assumed  from  the  of-  q-^e  use  of  nickel  in  the  steel  rails  fore  the  end  of  the  ceming  year. 

mission  from  Pierre's  Brook  to  ficial  utterances  of  the  premier  that  usocl  on  eurves,  sxvitches.  and  in  aii  Having  ore  reserves  estimated  to 
Island,  xvith  six-mile  submarine  while  the  centre  of  administration  pail  ends  where  so  much  replacemrr.t  have  a  value  ot  over  $4,000,000,000 
.  by  xvhich  the  .Nexvfoiindland  of  the  nexv  department  would  be  to-  necessary  in  ordinary  steel  rails  1  and  having  facilities  for ’producing 
arid  Poxver  Contpany  of  St  rated  at  the  capital,  that  there  would  result  in  a  greater  demand  for  |  possibly  $126,000,000  annually,  the 
5  xvill  transmit  2,500  horse-  would  be  offices  of  the  mines  the  metal  than  ever  before  in  his- ]  big  enterprise  is  now  confronted  with 


and  able  to  buy  investment  securi-  niining  purposes  contracted  for  this  I  power  for  the  Dominion  Steel  and  branch  situated  throughout  the  pro-  tory.  The  demand  might  reasonabij  j  the  business  of  harmonizing  increaa- 
tles.  *■  year,'  the  ether  being  a  15-niile  Coal  Corporatlcm’s Jron  mines.  Ivince.  _  reach  proportions  greater  than  pres- ling  output  with  rising  demand. 
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•P  I  fiirP  MPDPf  17  I  One-thlrd  of  It*  employee  share- 

lAKlrh  IVIliKCiLY  holders  are  Canadians. 

Interesting  to  note  that  the 
D17CTODCC  Of  O  jeompany  maintains  an  elaborate  or- 
l\|j  J  I  j  HLfI  '  ganization  costing  JtOO.OOO  a  year. 

!  for  the  protection  of  its  timber  limits 
OIITII4C  OM  OH  I iirotective  mea.s- 
l/UllEd  vi'l  i/llJ  second  in  importance, 

.  only  to  that  of  the  state,  constitutes 

_  .  .  .  a  guarantee  for  the  company's  tim- 

Reinstatement  of  Laws  in  Force  ,  her  assets  and  the  interests  of  its 

a  Number  of  Years  Back,  Says  l  investors,  as  well  as  guarantees  for 
F  W  I  I'H-lofiaM  '  future  of  districts  which  depend  | 

r.  n.  uni  rieta  |  upon  the  company’s  plants  for  the  |  ^ 

-  employment  of  labor.  "" 

CURTAILS  DUMPING  I  In  1020.  the  International's  various 

I  ttndertakings  in  Canada  employed  iso 
Toronto  Burma  Tlie  Klnnnrlal  Time* !  more  than  10, 000  persons,  and  paid 
Toronto.  —  point  of  interest  in|f>"i  $12.nnfi.nnn  in  wages.  It  provided  '‘'t 

_ _ _ _  .V,.,  aensonal  emplo\-ment  in  the  forests 

connection  with  the  increased  tariffs  , 

for  12.d0O  men.  oa 


Trend  of  The  Canadian  Stock  Markets 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.! 


aa«MB8saaB8iaaBB|MM 

SS!I”iiiiiSbiiiE 


iBimiiiiii 


■■■■■■I 

■■■■■■■I 

^iiii 


Toronto.  —  point  of  interest  in 
connection  with  the  increased  tariffs 
on  oil  products  entering  Canada, 
brought  out  by  F.  H.  I,ittlefield,  in 
conversation  with  The  Finaiieial 
Times  was  that  the  new  duties  im¬ 
posed  are  the  same  ,xs  those  in  force 
a  number  of  years  ago.  Hence,  the 
changes  are  merely  ,u  reinstatement 
of  earlier  duties. 

The  reduction  in  duties  in  the  lon.c 
interval  was  started  at  the  time  whe.a 
it  looked  as  if  western  Ontario  would 
develop  into  a  big  oil  producing  field, 
and  when  it  was  thought  that  Can¬ 
ada  would  not  need  the  protection 
formerly  afforded.  The  hopes  re¬ 
garding  western  Ontario  fields  were 
not  realized.  At  peak  production  oil 
represented  only  a  meagre  propor¬ 
tion  of  the  country's  needs,  which 
have  grown  tremendously  since  the  , 


I  Good  Influence  Hearst  ! 
cs'  ^m  Link-Up  With  Can.  Power 

1  force  -  -  I 

'c.  the  fCnntinucd  from  Page  1)  i 

temen.  ^  Members  of  the  Canadian  News-  j 
,  ‘  print  In.stitute  are  reported  to  he  in 

e  happier  frame  of  mind,  ns  a 

when  recent  developments,  and  a 

’■'Vield  t'''>l'>''''l.v  friendly  feeling  exists, 

'  c-ir,  promotes  co-operation  in 

ect'iou  ■  prnhloms  with  the  poa- 

,  '  sildliiy  of  further  mergers  iu  sight. 

were  I 

on  oil'  acfinisition  by  Canada  Power' 

ropor-  Paper  Co.  of  a  substantial  in- 1 

which  'f'  company  through  which  | 

'n  tiio  Hearst  Puldications  intended  to  de- ■ 
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Standard  Stock  &  Mining  Exchange 

20  Rcpmmtatirr  Mine* 


introduction  of  the  internal  conihiis- ^ indepemient  newsprint  sup-; 
tion  engine  and  the  incre.ase  in  the  ^ importance  for  two  main  I 
use  of  motor  cars.  !  reasons.  It  assiire.s  the  company  of; 


a 

■■■■Hiiiiiiiin 
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■■■■BBBinBHaiMI 


The  Montreal  City  &  | 

District  Savings  Bank 

.  ! 

niviDKxn  \oTif  r-t  I 

A  dividend  of  ihren  doH.nrs  per 
share  of  the  paid-up  Capirnl  Ptoek  of' 
this  Hank  has  hern  derl.ared  for  lti“| 
l  urrriit  fiuarier.  p.aynblo  on  and  .after  ; 
AVedneadny.  the  fir.'-t  day  of  October  j 
next,  to  shareholdrr.=  of  rerord  Mon-  . 
day.  the  fifteen:  h  day  of  September 
next.  _at  three  o'rloel.. 

By  order  of  the  Fto.ard. 

T.  TAGO.ART  PMVTH. 

Oeneral  Manager. 

Montreal.  Atignst  Zfith.  ItlliO.  j 


English  Electric  | 

COMPANY  I 

cf  Canada.  Ltd.  I 

"Votlrc.  I 

>^r>Tlro  ija  bPi  Aby  frivrn  thn^  th®  rp-  I 
pillar  O’lartPilv  dlvtdenrl  of  .povonty- f 
fivA  rpnta  (75p)  on  thp  Clas.s  "A” 
SicH'U  of  this  Company  has  born  dP-  i 
riarod  for  t.hp  quartpr  Andiner  Sopt  I 
payable  Ort.  loth.  IflSO.  to  j 
Pharehold Ar.q  of  rAcord  SApt.  3^.  1030.  ' 
By  order  of  the  Board. 

A.  MUXBT. 

SocretarVi 

Toronto.  f?JApt.  in,  1930 


THE  TORONTO  GENERAL 
TRUSTS  CORPORATION 

niVlDEND  NO.  137 
Notice  is  hereby  given  that  a 
dividend  of  three  per  cent.  (OSCr) 
has  been  declared  upon  the  paid- 
up  capital  stock  of  this  Corpora¬ 
tion  lor  th“  quarter  ending  Gep- 
ten»;  3ath.  1930,  being  at  the 
rate  f 

TWELVE  PER  CENT.  PER 
ANNUM 

and  that  the  samA  will  be  pay-  . 
able  on  and  after  Wednesday,  the 
first  day  of  October,  1930.  The 
Transfer  Books  of  the  Corpora¬ 
tion  Tv'iU  be  closed  from  Monday, 
the  13th  day  of  September,  until 
Tuesday,  the  30th  day  of  Septem¬ 
ber.  both  dates  inclusive. 

By  order  of  the  Board  of 
Directors. 

W.  G.  WATSON. 

General  Manager. 
Toronto.  September  9th,  1930. 


f  'nnadian  oil  intrrr^t.^;  had  mado  * further  sourro  of  piilpwood  sup-  index  trend  lines  for  are  shown  on  the  ba 

representnrion,.  tn  the  Arivi..nry  ,  Inric.Ml  of  n  ,,o..rihlo  rival  ^^tr^nre"bolU'■o^^^he  d?p^ 

Tariff  Boarri.  which  rncratcrl  uiulcr  '  industry  which  would  have  added  1o  swing.*. 


reprpsenfatinn,*  tn  the  .\dvi.sorv  i  I'o' jmmi.oi  oi  a  pfis.sioic  ri\ai 
Tariff  Board,  which  operated  urulcV  '  industry  which  would  have  added  to' 
the  King  Government,  to  the  rffoct  ! ''’^'■‘^Hng  complications  thp  scheme  i 
that  in  ns  much  as  the  cause.*  for  the  '  "'i'  in  the  hands  of  Fanada  Pow-  j 
reduction  in  impo.rt  duties  had  been  ■''nd  Paper  Fo..  which  ran  pro- 1 
removed,  tho  higher  duties  existing  ''ood  with  development  of  this  now' 
previously  .should  he  restored.  The  •  ^nurce  when  it  is  in  its  Interest  to 
new  government  has  acceeded  to  the!  do  so.  It  is  understood  that  t.'an- 
ciaims  of  the  oil  interests  of  the.ada  Power  and  Paper  Fompany’s 
countr.v.  interest  in  the  Newfoundland  nrgan- 

Mr.  Tlrtlefield  stated  that  the  '  ization  involves  control. 


In  ths  above  rhart  attention  ks  drawn  to  the  fart  that  |  stock  Kxi  hange  in  1!<2S  w.as  l.'Z  i  "oorded  in  >Iai(  h  and  a 
lo  index  trend  lines  for  ISZS  are  shown  on  the  basis  Mow  of  82  in  November.  In  tlie  .«ame  period  Toronto 
a  weekly  average  and  henee  do  not  Illustrate  ihe  |  Stock  Exchange  high  w-as  I5ii  in  >iareh  and  a  low  of 
itreme  bottom  of  the  dips  or  the  peaks  of  the  upward  81  in  November.  The  Standard  Stuck  and  Mining  F,x- 
ring.s.  i  change  high  of  13.S  was  noted  in  February  and  a  low  of 

If  is  pointed  out  that  the  daily  high  on  the  Montreal  1  fit  during  December.  , 


restor.ition  of  former  tariff.*  on  oi 


ization  involves  control. 

The  last  annual  report  of  Fanada  j 


Canadian  Economist  Offers 

Change  in  Monetary  System 
To  Right  World  Depression 


Associated  Gas  and  Electric  Company 

'“u  ......I.  j  AjJJX  Dividend  No.  23  on  Class  A  Stock 

i;<2S  w.as  l.'.Z  recorded  in  March  and  a  '  /wiScaA  .  Director,  ha, 

mber.  In  the  .s-imc  period  Toronto  V-Wk/ 

gh  w'as  1511  in  March  and  a  low  of  dividend  on  the  Class  A  Stock 

The  Standard  Stuck  and  Mining  F,x-  ''"J?,  P”  shore  payabU 

wa.s  noted  in  February  and  a  low  of  '"on^’Vh^r^e 

'  Stock  for  each  share  held  of  record  at  tho 

_ _ close  of  bueiness  September  80.  1930. 

(  Scrip  for  fractional  shares  will  not  ba 

leled  immigration  and  colonization  S'r,VrT-.c»u7i\mir«’1u^ 


Abilibi  Power  &  Paper  Co 

LIMITED. 

lUVIDEMl  NOTICE. 

Notice  is  hereby  given  that  a  quar 
terly  dividend  of  One  and  three 
quarters  per  rent,  has  been  declare 
on  the  Seven  Per  Fent.  Fumulativ 
Preferred  Stock  of  Ahitibi  Power  < 
Paper  (  ompany  limited,  payable  th 
1st  day  of  October,  IDSO.  to  share 
holder.*  of  record  at  the  close  c 
hiisincs.s  the  2nth  day  of  Septembe 
ID.sn. 

By  Order  of  the  Board, 

T.  BROADHFRST, 

Secretar: 


would  relieve  the,  deplorable  con- 


Stockholders  can  purcha.aa 


gestion  in  the  old  world  and  every  ,ufflcicnt  additional  ,crip  to  completa  full 
ship  and  shipyard,  inilli  furnace  and 

;  ...  ,  ■  ...  Payment  In  stock  will  be  made  to  all 

factory  woulcl  b?  working  overtime,  ttockholders  entitled  thereto  who  do  not, 
,1  ,  .  ,  ..  c*,  or  before  October  IB,  1980.  request  pay. 

tno  ga.llPn  .lano  winco. ,  Tho  ment  in  cash.  This  does  not  apply  to  those 


UNITED  BOND  &  SHARE 
CORPORATION 

DIYIDEXD  NOTICE. 


products  would  benefit  Fanadian  Power  and  P.aper  Fo,  showed  that 
refineries,  in  as  much  as  imports  the  cnmp.anv  had  net  working  cani- 1  mor.o.-  ....  ki  > '■  uuhoucu  iium  x  age  .i  _  ve.ai 

of  inferior  grades  of  ga.so-  i.H  of  over  .527  000000  includin'^ !  ‘  a  never  greater  cataclysm  on  the  Occident  will  shout  inflation  to  the 

line  that  had  been  coming  into  loo.ooa  shares  ‘of  Shawinigaii  Ma- '  oh  or  m  of  than  the  eclipse  of  Latin  civilization,  end.  Indeed,  when  "the  cit 

the  country  would  he  curtailed  and  ter  .and  Power  I'o..  with  a  market '  never  |  Hie^jRsruption  of  Christendom,  or  the  ped  domes,  the  marble  mon 

that  more  ga.soline  would  ho  pur- j  valuation  of  .ttii.SOO.onn.  It  is  be-  ' 

chased  from  Fanadian  producer.*,  lieved  that  within  the  course  of  the 


IContinued  from  Page  7) 


grew  up. 

Money  is  not  matter,  but  energy. 


— -  usurer,  like  every  other  dog.  must 

■om  Page  7)  have  his  day  and  the  reactionar.v 

greater  cataclysm  on  the  Occident  will  shout  inflation  to  the  hitter 
than  the  eclipse  of  Latin  civilization,  end.  Indeed,  when  "the  ciotid-cap- 
the  disruption  of  Christendom,  or  the  ped  domes,  the  marble  monuments, 
world  war.  the  gorgeous  palaces,  the  solemn 

ITie  restoration  of  silver  to  its  temples,  aye,  the  great  globe,  itself 


W'ho  have  heretofore  filed  permanent  divi* 
dend  orders. 

M.  C.  0'K.££FFE,  Secretary, 
September  18,  1930. 


Practically  all  the  oil  jiroducts  im- 


this  share 


ported  came  from  the  I'nitcd  State.*,  win  have  a  market  valuation  of  a 
he  said.  Crude  oi!,  however,  comes  great  deal  more. 

to  I'anada  in  quantity  from  other,  _ _ _ 

countries  than  the  Fnited  States.  I  . 


J  like  gravity,  the  -wund,  or  electric  rightful  economic  throne  as  the  con-  and  all  which  it  inherits"  shall  be  in 
'  ctirrent.  sort  of  gold  at  a  stabilized  parity  of  process  of  dissolution  we  may  ex- 

Who  would  he  so  foolish  as  to  re-  ^  would  emancipate  Asia,  save  pect  to  behold  Shylock,  standing  on  , 

fer  to  electric  current  as  a  double  -^T^xico  and  India  and  bring  back  to  a  broken  arch  of  London  Bridge  with; 


No  Indications  of  Better 


standard  of  energy  generated  by 


positive  and  negativ'e  electricity  find  prosperity. 


nations  unhoped  for  hfunony,  a  sack  of  gold  between  his  lees,  ^ 


to  call  wind  oxveen  and  nitrogen  in  ^  adventurers,  ex-  ments  and  yelling  4ouder  than  the! 

Days  Sugar  I'®f*II®ES  i  •  plorers,  trail  blazers,  and  empire  Archangel’s  Trumpet:  "Inflation.'  ^Af/'^inrn?nor7t^* 


International  Paper  To  !  Days  Sugar  Refiners  i oxygen  and  nitrogen  in 

f..  1  I  r-k  ..  I  motion. 

Step  Up  Uperations  '  ,  “  „  ,  j  Gravity,  electric,  energy,  money 

- —  .  .  ,  f'on;  1)  and  wind  are  not  material  things. 

(Continticd  from  Page  1)  !  spirits  will  shortly  sail  for  Europe  to  '  stabilized  metals  are  material 

the  leaders  of  the  new,*pnni  Indus- 1  ’ll,, other  j  things,  hut  their  money  is  energy 


tearing  his  hair  and  rending  his  gar- j 


Gin8er  Ale,  Incorporated 
A  Delavrare  Corporation 

Dividend  Notice 


i  Notice  is  horoby  gl*on  that  a  Dlvl 
,  dc-nd  of  Ono  and  Onc-half  por  cent 
on  tho  Six  Per  Cent.  Cuiriula 
.  tivo  Proforrod  Shares  of  tho  Compan 
;  has  been  declared  for  the  Quarto 
ending  Soptembor  .toth.  Ip.ta.  payab! 

:  on  S.'^ptombor  30.  13.30.  to  Sbaroholder 
of  record  at  the  close  of  business  o 
^  September  15th.  laSO. 
j  By  Order  of  the  Board, 

I  F.  CURZON  DOBELL. 

I  Secretary 

!  Montreal,  September  11th,  1330. 


spirits  will  shortly  sail  for  Europe  to  '  stabilized 


motion. 

Gravity,  electric,  energy,  money 
and  wind  are  not  material  things. 


trr.  '  I  producers.  j  gravity  and  electricity. 

Altogether  eight  newsprint  mills  emancipation  of  the  human 

have  been  closed  down  hv  the  Inter- '  „ ^  '  '‘^^e  from  economic  slavery  and 

national  Paper  Fompanv  In  the  thousand  ills  which  the 


like  gravity  and  electricity. 

The  emancipation  of  the  human 


builders  would  be  born.  T'nparal- *  Inflation,  Inflation.” 

Geneva  Seriously  Concerned 

World  Economic  Conditions 

(rontinued  from  Page  7) 


of  Canada  Dry  GingAr  Ale.  Incorporated, 
i  held  September  18,  1930,  a  regular  quarterly 
dividend  of  one  dollar  and  2B  cents  ($1.2o) 
per  share  was  declared,  payable  October  15, 
j  1930,  to  stockholders  of  record  at  the  close 
!  of  business  October  1,  1930. 

R.  W.  SNOW,  Secretary, 


Fnited  States  this  year.  nfhan"^,*^rpl" s  the  I  exchange  fied  or  provisional  comments  on  thetcronomic  and  financial  organization  ' 

efficiency  of  the  mills  at  C.atineau  :  of  an  additional  rno  noo  i  ‘  Part  gold  plays  in  the  crisis.  The  re- ;  of  the  League,  avhich  has  already  1111611131101131  P3intS  (C3n3u3) 

and  Three  Rivers  will  enable  the  ‘  '  ‘  ’  position  from  privilege  and  monop-  port  stresses  the  importance  of  the!  been  studying  the  causes  of  fluctua- ■  I  imifrorl 

Fompany  to  readily  handle  a  eon- :  ’heir  propagandists.  problem  of  gold  distribution  as  a  i  tion  in  the  purchasing  nower  of  cold  !  LMIIIH?U 


Fompany  to  readily  handle  a  eon- :  ,  'ri. 

siderably  Increased  product!o.n  as  a  !  .  ”,  ' 

result  of  the  transfer  of  tonnage,  i  J 

Since  the  International  has  not  built  j'r  '  M'P'iren  .> 

eny  mills  in  Ontario,  only  the  prov- 

Inees  of  Qtiebee  .and  New  Rrunswirk 

will  benefit  directly  in  The  increased  ”,  7!",'''”  ”.'"7 

employment  in  tho  mills  and  the  bush  ” 

thii  winter.  :  urn*  are  that  i 

Big  1  anadian  liiveslmenf.  ’'t'I’fu 

Statistic,*  show  that  $.54.Sns.2iTO  of  ^Huethe  dCTC. 
ppproximately  one-third  of  the  total 
capital  is  now  invested  in  i  'anada  by  i 
the  International  Paper  Fompany.!"  ‘ 
invested  in  all  other  directions,  in  ! 

Great  Britain.  Fnited  States  and  j  TO  EXPT;OIT 
other  countries.  For  that  very  reason  i 
its  activities  are  watrheti  closely  by,  Ffat  ^'''br  f 
The  Canadian  public.  The  growth  of,  ReunsTT-irk  wil 
The  hig  F.  S.  corporation'.*  operation*  |  ienmediate  fiitti 
in  this  country  has  been  outstanding.  '  ’'•'’Fstie  .Amerle: 
In  192.'1.  fhe  rnmpany  manufactured  u'lieh  .*ut)erior 
only  4n.Pfih  ton.*  of  newsprint.  By  now  hein.g  imp 


Influenees  such  as  .a  strong  tech- 


nly  and  their  propagandists.  ^  problem  of  gold  distribution  as  a  !  tion  in  the  purchasing  power  of  gold  j 
The  hue  and  cry  of  inflation  will  further  study,  saying  that  if  the  |  and  their  effect  upon  the  economic  I 


rut  situation,  although  authoritative 
source.*  believe  that  tho  real  turn 
will  not  materialize  beforo  a  year. 


rency  of  the  Orient. 

Oppression  of  the  poor  and  de¬ 
frauding  tho  laborer  of  his  hire  are 
In  the  same  eategory  as  murder  and 


Mil  per  cent,  of  the  new  gold  mined  searrh  institutions,  concerned  with  i 
from  1926 -to  1928.  this  matter,  and  should  with  their 

Among  remedial  measures  the  re- '  aid  consider  by  what  moans  the  work  } 


TO  EXPTOIT  FEAT  RESOTWES.  1  he,ave«  to  rain  on  Sodom. 


which  caused  fire  from  Po>'t  suggests  a  greater  use  of  cheeks  !  now  being  conducted  on  the  problem 


for  money  and  clearing  house  faci- 1  of  the  recurrence  of  periods  of  ero- 1 


business  on  the  3eth  September  1330. 
By  Order  of  the  Bo,ard. 

T.  n.  GREENB.\NK. 

Secretary- Treasurer. 


Pe.at  fitter  from  deposits  in  New 


■Never  in  tho  history  of  aneient  or  lities 


the  FanVririVmihiir' developed  in  the  modern  times  have  the  poor  been  The  purpose  and  extent  of  the  nated.’’  . - 

The  hig  F,  S.  eorpor.ifion'.*  n‘per,ition*| '’"'’P'J'  ♦’’P  ^PP’^ps^'P'I  "r  ’he  wage  P^ner  - - - -  i  The  CanacJIa 

in  this  eountrv  has  been  outstanding.  •  "■'P''’'P  Amerlenn  markets.  It  is  a  ’’pp"  an  sueecssfull.v  defrauded  as  s  indicated  b>  the  text  of  Uie  reso- ■  ^  .  i  | r* 

In  192.'!  fhe  comnanv  manufactured  miirh  sutierior  product  than  that  ’hn  people  of  the  Orient  have  been  lution  adopted.  a\hich  reads.  Operating  Gam  |  Investment  C 

onlv  4o’nnP  ten*  of  newsprint  Bv  nnw  being  imported  into  the  Fnited  hy  the  annihilation  of  94“%  of  the!  "The  Assembly  is  impressed  by  the  AnticiDaled  Bv  i.lmit* 

1929.  the  output  le.aped  to  ton.mm  Stales  from  Sweden.  The  use  of  value  of  their  purchasing  power  and  j  seriousness  of  the  presejit  situation,  pa  ed  By  |  nrFiDEM) 

tons.  Fintil  192.5,  Intevnntionai  *  'his  eommodity  is  rapidly  on  the  in-  prod-uetion.  |  bj  the  gcneial  recession  of  eniplot-  IvniUing  Mills  wtotitk  is  hkreb 

power  prrxi'irfion  wn=;  nnlv  for  it-;  rronpe  nnrl  wbilo  ir  has  manv  ap-  "onjr  doins:  never  faUa  to  bring  ;  ment  and  trade,  b>  the  constant  le-  - - -  J[^  <iivldpfid  iwin  hoc 

own  mills,  luit  in  1929  there  was  a  plications  its  principal  one  is  for  hown  vengeance  on  the  heads  of  the  j  currence  of  such  periods  of  economie  (roniinued  from  Page  II 

surplus  of  fi22.iinn  horsepower  in  ex-  bedding  of  .nnimnls.  it  not  onlv  is  hml'V  ®nd  too  often  the  innocent  depression  and  the  failure  up  to  the  oniinued  from  Page  1)  7o7  thl 

cess  of  its  own  requirements  to  he  able  to  take  up  top  times  it  weight  s=iiffer  also.  .Tustice  is  hut  another !  pre.sent  to  discover  any  concerted  ,  next  year,  due  tn  the  sharp  decline  septemhor  .‘ioth.  in.ac 
used  hv  indusfrie,*  in  both  Ontario  in  moisture  hut  is  also  a  deodorizer  name  for  Omnipotence,  and  failure  |  means  for  averting  the  losses  in-Mn  Hip  price  of  raw  materials;  orders  ""  Dcteber  1st.  tp.ac 
and  OuebPC  Total  as.set-,  in  it*  Fan-  and  is  finally  u.sed  for  soil  improve-  to  undo  the  wrong  done  to  the  peo- 1  curred.  now  rnming  in  and  selling  is  SeSr^mbeVKthr’i'nao: 

ad'an  interests  amount  to  .*25 i.Oofi,.  ,  ment  P’p  nf  the  Orient  wiil  bring  some  It  resolves,  therefore,  that  HtP'antive  Our  miii=  an*  cnn*-oniontiv  m  -  n  ,  n 


nomie  depression  may  be  co-ordl-  Montreat.  2t  fteptemher,  I33n. 


Operating  Gain 

Anticipated  By 

Knitting  Mills 


The  Canadian  Toreign 
Investment  Corporation 


Woods  M3nuf3cturing  Comp3ny 

LDIITEI). 

Preferred  Stock  Dividend  XoHce, 

'  The  regular  quarterly  Dividend 
;  of  One  and  three-quarters 
per  cent,  on  the  PREFERRED 
STOCK  of  AVOODS  .MANFFACTFR- 
'  i  I.NG  CO.MPANY,  LIMITED,  for  the 
quarter  ending  September  30th,  1930. 

I  has  been  declared  payable  October 
1st.  1930,  to  shareholders  of  record 
September  21th,  1930. 

BY  ORDER  OF  THE  BOARD. 

JOHN  T.  F.  KEE.VE,  , 
!  Secretary-Treasurer, 

i  Montreal.  September  16th.  1930. 

I  GEORGE  WESTON,  LIMITED 

C'-oniraori  Dividend  Namber  3. 

j  NOTirE  Is  hereby  given  that  .a 
I  qu.ii'terly  dividend  (No.  3)  of  Twenty 
I  five  cents  per  shaie  on  the  no  par 
value  common  c.apltal  stock  of  this 
!  I'ompnny  (helng  at  the  yearly  rate  oC 
nn»  Dollar  per  share)  has  been  de  | 
I  clared  for  the  quarter  ending  ,30tl 
I  September.  1330.  This  dividend  is 
I  pay, able  October  1st.  1330,  to  common 
j  shareholders  of  record  at  the  dose  of 
business  on  September  20th.  1330. 

I  CHARLES  AV.  KERR. 

I  Serretan-'. 

Toronto,  18th  September,  1330. 


(Fontinucvl  from  Page  1) 


DTVIDEM)  NOTICE  j 

NOTICK  is  HEREBY  E\  that  fi 
dH'Idend  hri*  boeii  tterinred  tfpnn  j 
the  se-,.  Ciimnlntive  I’refcrred  Stork  i 
of  the  Eompnny  nt  the  rote  of  S'T-  j 
per  nnniim  for  the  quarter  endl.nit 
September  ."lOtli,  10.30.  to  be  poynhle  i 


QUEBEC  POWER  COMPANY 


NOTIFE  IS  HEREBY  given  that  a 


and  Ouehec  Total  .as.set-.  in  it*  Fan-  .and  is  finally  used  for  soil  improve- 
sd'an  interests  amount  to  .*25 i.OuO,.  ,  ment. 


on  oetober  1st.  tp.np.  In  balder*  of  dividend  of  sixty-fwo  and  one-half 
shore*  of  the  »«i.i  stock  of  record  on ,  (.62V2C)  per  share  has  been  de- 


Vft-'  .-'T/ 


active.  Our  mills  are  conveniently  jo-  j  n.  .1.  n.  stokes. 

■  eated  near  to  Montreal,  the  huh  of  Sceretary-Treo!  ^ 

I  commerce  in  the  Dominion.  Sales  Aiontrepi.  September  g4t)i,  in.ao.  j  1®'"  ending^. September  30th,  pajubl* 
rooms  In  the  heart  of  the  ritv  place !  -  .  .  .  n  n  .  .  .  October  Lath  fo  shareholders  o! 

.us  in  an  advantageous  position  as  i  REVIVE  PLACER  AIIMNG.  I  record  September  25th,  1930. 

I  regards  service  to  our  chief  trading  j  Powerful  ninnitors  are  to  he  p1ar-|  ORDER  OF  THE  BOARD, 

mediums.''  led  jn  operation  near  Lytton,  B.F..to'  J.4MES  WILSON, 

Entry  of  the  eompanv  into  the  re-:  tear  out  and  put  through  sluice'  Secretary, 

tail  field  is  planned.  This  develop- |  boxes  the  gravels  of  the  old  bed  of  ^fontreal,  September  18ih,  1930. 

'ment,  of  roiirse,  will  of  necessity '  the  Fr.isev  River,  as  a  result  rif  the  ' 

he  gradual,  hut  new  territories  have  |  inereased  demand  for  gold  and  the'- - - - • 

already  been  opened  in  this  regard.  !  profit  in  pmduring  if  because  of!  Tlin  ChaUlifliO'an  WatOf 

It  is  evperted  that  Ihe  new  .nernunts  I  the  riepreeiative  comparative  vnl- j  1116  OlldVf  liligdil  fTdl6l 

will  actuallv  be  doubled  hv  this '  ues  of  other  metals  and  commodi-  Ha. 


R  I  R  pTOKE's  I  P®*"  valu*’  common 

Scrrpt‘orv-Tr'cn.*nper.  I  shares  of  the  Fompany  for  the  quar- 


The  Shawinigan  Water 
and  Power  Company 


time  next  year.  The  mail  order  de- I  ties.  One  and  one-half  miles  of  the:  dllU  rUVfwl  uUIII|Jdiiy 

partment  continues  to  bring  in  sat- -  old  bed  of  Ihe  Fraser  River  has  j  _ 

factory  returns,  and  is,  as  a  matter  j  been  sold  to  an  English  placer  min-|  XOTICE  is  hereby  given  that  a  d'- 
of  fact,  a  good  revenue  producer  for  ing  syndicate  which  alsF  ope'-a’es !  vidend  of  Sixty-two  and  one-haif 


ryji 


the  company. 


in  other  parts  of  the  world. 


ix-^'T 


NATIONAL  RESEARCH  General  Contractors  orgai 

LABORATORIES  has  kept  pace  Avith  th 

„  r.  i  developed  —  new  materia 

ttawa,  ana  a  effected  through  scientific 

The  General  Contractors  tor  tni*  important  punne 

building  now  in  the  course  of  erection  are  Angus  The  knowledge  gained  in  C 
■Robertson  (Ontario)  Limited,  Toronto,  successors  <1  ,  r 

to Robertson&.Janin,ofOntario Limited, Toronto.  Well  aS  ttie  neW  laCtOrS  ev< 

The  plans  for  the  National  Research  Laboratories  shared  mutually  by  these 

were  prepaj^  The  Credit  11 

Minister  of  Public  Works  by  Mes.srs.  Sproatt  and  ..  ,  . 

Rolph,  Toronto.  Consulting  Engineers  —  Thomas  Structural  aCllievementS* 

&  WoidelL 

This  advertisement  is  Issued  in  die  interests  of 


Believers  in  Research! 

No  group  of  business  men  in  Canada  has  been  more  cogni¬ 
zant  of  the  value  of  research  in  their  endeavors  than  the 
leaders  among  the  General  Contractors  of  this  Dominion. 

The  building  industry*  led  by  a  nucleus  of  aggressive 
General  Contractors  organized  on  an  almost  nation-wide 
scale,  has  kept  pace  Avith  the  times.  New  methods  have  been 
developed  —  new  materials  originated  — new  economies 
effected  through  scientific  research. 

The  knowledge  gained  in  day-by-day  building  experience,  as 
well  as  the  new  factors  evolved  in  research  laboratories  are 
shared  mutually  by  these  successful  General  Contractors 
who  have  to  their  credit  many  of  Canada’s  most  important 
structural  achievements. 


CANADIAN  GENERAL  CONTRACTORS 


Anglin  >  Norcroo*  Ltd.,  Montreal  j  Frid  Constraction  Co.  Ltd., 


by  the  following  group 


and  Toronto 

E.  G.  M.  Cape  &.  Co.,  Montreal 


Pigott  Construction  Co. 
Ltd.,  Hamilton 


John  V.  Gray  Construction  Co.  Robertson  &  Janin 


S.  E.  Dinsmore  Co.  Ltd.,  Windsor  <  Ltd.,  Toronto  and  Windsor 
Foundation  Company  of  Canada  |  The  Jackson- Lewis  Co.  Ltd., 
Trd-,  Montreal  and  Toronto  1  Toronto 


Contracting  Co., Mon  treat 
Angus  Robertson  (Ontario) 
limited,  Toronto 


Wells  &  Gray,  Ltd.,  Toronto 

Wilde  &  Brydon,  Ltd.,  Toronto 
and  Montreal 

W.  H.  Yates  Construction  Co. 
Ltd.,  Hamilton  and  Toronto 


AMERICAN  COMMONAVEALTHS 
POWER  CORPORATION 

New  York  Grand  Rapids  St.  Louis 

Dividend  Notice 

The  Board  of  Directors  of  American  Commonwealths 
Power  Corporation  has  declared  the  following  dividends: 

PREFERRED  STOCK 

The  regular  quarterly  dividend  of  $1.7S  per  share  on  the  First 
Preferred  stock.  Series  A,  payable  November  1,  19.10,  to  stock¬ 
holders  of  record  at  the  close  of  business  October  IS,  1930. 

The  regular  quarterly  dividend  of  $1.63  per  share  on  the 
First  Preferred  stock.  $6. SO  Dividend  Series,  payable  November 
1,  1930,  to  stockholders  of  record  at  the  close  of  business  Octo¬ 
ber  IS,  19.30. 

The  regular  quarterly  dividend  of  Sl  .SO  per  share  on  ths 
First  Preferred  stock,  $6  Dividend  Series  of  1929,  payable 
November  1,  1930,  to  stockholders  of  record  at  the  close  of 
business  October  IS,  1930. 

The  regular  quarterly  dividend  of  $1.7S  per  share  on  the 
Second  Preferred  stock.  Series  A,  payable  Novemlier  1,  1930.  to 
stockholders  of  record  at  the  close  of  business  October  IS,  1930. 

COMMON  .STOCK 

Tlie  regular  quarterly  dividend  of  1/40  of  one  share,  (2' jG-) 
payable  in  Class  A  Common  stock  on  October  25,  1930,  on  each 
share  of  Class  A  and  Class  B  Common  stock,  fo  stockholders 
of  record  at  the  close  of  business  September  30,  1930. 

Where  the  stock  dividend  results  in  Fractional  shares  Scrip 
certitkates  for  such  fractions  will  be  issued  which  can.  at  tlie 
option  of  the  stockholders,  be  ronsoliflated  into  full  sliares  liy 
the  purchase  of  additional  F'rarfion.  \ 'sha'cs.  The  Company 
will  assist  stockholders  in  the  purchase  of  additional  Fractional 
shares. 


Checks  and  stock  certificates  in  payment 
oi  dividends  will  be  mailed  in  due  course. 


SfPtrwber  17,  1030. 


Albert  A'er.meer,  Treasurer. 


j  rents  (.63A2C)  per  share  has  been 
—  declared  on  the  no  par  value  coni- 
j  mon  shares  of  the  Company  for  the 
■  I  quarter  ending  September  30,  pay¬ 
able  October  lOtli.  to  shareholders 
:  of  record  September  23rd,  '1930. 

I  BY  ORDER  OF  THE  BO.ARD. 

JAMES  WILSON, 

Secretary. 

■  Montreal,  September  16th,  1930. 


WESTERN  GRAIN  COMPANY 


Preference  Dividend  N®.  7, 


Notic*  is  hereby  given  that  a  Divi¬ 
dend  for  the  Quarter  ending  October 
2nd.  1330,  at  the  rate  of 
per  annum,  will  be  paid  on  October 
2nd.  193(1.  to  Preference  Shareholders 
of  rerord  at  the  rlose  bf  business  on 
September  1.5th.  1330. 

By  order  of  th«  Board. 

J.  B.  RENDALL, 

Secretary 

Dated  at  AA'innipeg,  Sept.  19th,  1930. 


BRITISH  COLUMBIA 
PACKEKS,  LIMITED 

Notice'  of  Dhiilenel  on  Preferred  Nt4>cb. 

NOTK’K  is  licrtby  piven  that  a  Qunr- 
terly  Uivitlend  <*f  (hip  dikI  Ihrt'C-qUafterB 
per  f«*r  thrt'v  monthn'CnH- 

inp  September  oOth.  UK'Ib.  being  at  the 
rate  •>{  neveii  per  cent.  (7%»  per  annum 
fin  the  Curmilative  Urefen*nre  Shares  of 
this  (’ompnn.N.  has  been  deelared,  pay- 
nlile  Ortober  1st.  lO.'lO,  to  Shareholders 
of  record  Septomher  2.‘*th,  IftoO. 

F/y  Order  of  the  Board. 

F.  R.  BARTLETT. 

Secretary. 

Vanoouver.  B.C.,  September  18th.  10-39. 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  26,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


FURTHER  DROP  IN 
CANADIAN  TRADE 
MONTH  OF  AUGUST 


British  Press  Divided  on 

Effects  of  Canadian  Tariff  \ 


Guinea  and  312,200  pounds  to  the 
United  States. 

Security  Prices. 

"  Investors’  ”  and  "  Traders'  " 
weighted  index  numbers  of  serurity 
prices,  computed  by  the  Dominion 
Bureau  of  Statistics  on  the  base  of! 
1926—100,  were  as  follows  far  the 
week  ending  September  18. 

The  "Investors’”  index  of  indii.s- ^ 


/111  ail/liin'r  London. —  Contrasting  views  are  and  half  a  hundred  other  articles.  ..  '  >  i  > 

MllNTH  lIF  AlllilIST  expressed  and  the  economic  gos-  "Surely  the  language  of  this  new  trll^cor^mnn  /iLu,  li-  - 

ITlUllin  Ur  AUUUJI  pels  of  the  metropolitan  dailies  are  tariff  is  unmistakable.  Canada  is  l'"' 

-  clearly  reflected  September  18  in  to  be  made  as  economically  inde- 

Exports  and  Imports  Reduced  in  editorial  observations  on  the  Can-  pendent  as  possible,  saying  in  effect  P  m- 


GLACE  BAY  CALLS 
ON  GOVERNMENTS 
DISTRE^  RELIEF 

Mining  Community  Faces  Serious 
Situation  Through  Unem-  i 
ployment  At  Mines 


All  Departments — Former 
Off  $27,000,000 

UNFAVORABLE  BALANCE 

Five  Months’  Trade  Totalled 
$779,353,577  Against  $i,-j 
044,774,183  in  1929 


adian  tariff  revisions.  ‘we  a 

The  Morning  Post  urged  the  Mac-  and  w 
Donald  Government  to  study  care-  seeds, 
fully  the  steps  taken  by  R.  B.  Ben-  "A 
nett,  Canadian  Prime  Minister.  words 


MANY  ARE  STARVING 


to  be  made  as  economically  inde-  At  IVlmes 

pendent  as  possible,  saying  in  effect  p  PrcM- 1  ARE  STARVING 

‘we  are  ploughing  our  own  furrow  iviAiv  i  oiakviiil* 

and  we  intend  to  plant  ou.  own  ,},p  25  best  selling  industrial  and  Time. ; 

"Vf..-  n,o„h,  ,h, 

"><•  "Wk  '»  "npmplo,™i™t  appe.iis  h«vc  I 


Canada^s  Oldest  Trust  Cc 


Toronto  GeneralTrusts 

CORPORATION 


“Unemployment,"  the  Post  says,  Scullin,  Prime  Minister  of  Australia,  -o^nared  with  s <1  f„r  heen  made  to  the  provincial  and 

"is  an  evil  to  be  scotched  with  en-  The  Australian  market,  like  the  Can-  previous  week  ^  federal  governments  by  the  Glace 

ergy.  Mr.  Bennett,  having  no  illu-  adian.  was  banged,  barred  and  bolt-  “Investors’  ”  index  of  domes  !  council  and  by  D.  W. 

. . .  . . .  tip  „ti]i,y  p^nimon  stocks  was  123  6  i of  the  United 


firms  an 


d  individuals 


A  further  reduction  in  the  aggre- 
gate  of  exports  and  imports  and  a  time 
continued  unfavorable  balance  is  ^ 


ergy.  Mr.  Bennett,  having  no  illu- 1  adian.  was  banged,  barred  and  bolt- 
sions  as  to  the  close  connection  be-  ed  against  the  intruder.  It  is  time 
tween  foreign  competition  and  un-  Beaverbrook  gave  up  his  makc-be- 
employment,  has  drawn  up  a  tariff  lieve,  for  the  Dominions  have  never 
calculated  to  reduce  Canada’s  un-  had  the  slightest  intention  of  play- 
emplo-yed  by  25,000  within  a  short  |  ing  his  game.” 


for  the  week  ending  September  18. 
as  compared  with  121.7  for  the  pre¬ 
vious  week. 


.Mine  IVorke.rs  of  Nova  Scotia,  and 
mayor  of  Glace  Bay,  for  relief. 

The  appeal  of  the  council  refers 


Moreover,  instead  of  going  1  George  Wood,  secretary 


The  "Investors’”  index  of  com- i 


*  X  V - '■  Geneva  in  order  to  surrender  the  I  Federation  ui  mv  yvuunr  u  <wi3*  ohrr^QH  in  '  P^^yiriem.  siuianon,  an  insiance  or 

trnrfo  for  tho  Canadian  freedom  of  his  country,  Mr.  Bennett  Worsted  Trades,  describes  the  new  o  interesteri  wa<5  naa  for  tuo  request  from  miner.-i’ 

Qiiorf  hA,  a  bold  retaliatory  measure  Canadian  tariff  rates  as  "a  conceal-  ending  ienfemh'er  is  -ic  ^  j  delegations  requesting  aid  for  125  of 

on  ^  *be  Department  of  National  ^f  repaying  in  their  owm  kind  those  ed  closing  of  the  gap  between  the  r  ’  ‘‘  their  members  whom  tJiey  stated  are 

R  V  agreeable  fea-  pountries  whose  tariff  policy  has  ex-  duties  on  imports  from  Britain  and  ,  ^  pre\iousijj|  They  stated  that,  un- 

ture.  ot  the  exhibit  is  the  fact  that  c]„^e^  vital  Canadian  exports.  those  on  imports  from  foreign  ■  ,  !  l®ss  an  immediate  order  for  food 


mon  stocks  of  companies  located 


;  it  for  relief  because  of  the  unem- 
I  ployment  situation,  an  instance  of 


has  taken  a  bold  retaliatory  measure  I  Canadian  tariff  rates  as  "a  conceal-,  .  priHinB,  <gonfemhor  is  no  i ucu-Knuons  rt-quesnug  am  lor  uo 

of  repaying  in  their  owm  kind  those  I  ed  closing  of  the  gap  between  'he  _  lies  tnr  tho  ’  '  their  members  whom  tJiey  stated  r 

countries  whose  tariff  policy  has  ex-  duties  on  imports  from  Britain  and  !  pre\  loiis  ,  They  stated  that,  1 


heavily  interested  was  113,3  for  the 


delegations  requesting  aid  for  125  of 


exports  of  agricultural  products 


conceived  I  countries.”  Tlie  ad  valorem  duties 


"Investors’  ”  index 


less  an  immediate  order  for  food 
was  given,  these  men  would  he  un¬ 


meaning  chiefiy  w-heat,  show  a  ”e-  from  a  purely  Canadian  point  of  1  he  said,  are  increased,  thus  aTa  I  ^  8:0  lo  work|  Other  similar 


duction  of  only  a  million  and  a  half  view,  are  excellent  and  worthy  mod-  the  gap  between  the  prices  of  im-  ^  ^  week  ending  ^yere  handed  in. 

from  the  like  period  of  last  year,  pjg  jj,jg  country.  Canadian  and  ported  articles  from  different  conn-  ^  ^^’^iP^red  with  statpq  hy  town  solicitor 

against  a,  drop  in  July  of  over  8  rnil-  Australian  governments  should  pro-  tries  after  duties  have  been  paid.  He  or  t  e  previous  week,  McArthur  that  it  was  decided  by  the 

lions,  and  a  drop  in  June,  on  a  like  ppy]y  p,jf  (j^p  interests  of  their  own  believes  the  new  tariff,  designed  to  unemployment  Conference,  recently 

co^arison,  of  over  6  millions.  countries  first.  Why  should  we  be  protect  Canadian  manufacturers.will  Hardware  Trade,  held  at  Sydney,  that  the  towns  and 

eeooonoo\  alone  in  the  Empire,  and  indeed,  in  actually  have  the  effect  of  giving  a  wholesale  hardware  trade  is  pi'iiticipalities  would  look  after  any 

569,290,228,  against  596,264.517  in  w^orld.  in  not  protecting  our  disproportionate  impetus  to  imports  en.ioying  a  very  encouraging  stimu-  ’mme^iate  cases  of  distress  and  that 
imports  at  interests  hy  some  legitimate  of  French  and  German  manufac-  lation  of  orders  from  the  retail  dema«d  became  acute  Feder- 

$-7,906,294  in  the  current  state-  means?”  .  tures.  trade  for  fall  and  early  winter  lines.  '»'•  Provincial  and  .Municipal  gov- 

teavinv  fnr  "What  has  Lord  Beaverbrook,  crii-  Mr.  VVood  holds  that  the  conccs-  says  Hardware  and  Metal,  Toronto.  io  the  extent 

522  ^5^90- RQiTAii  ‘in  sader-in-chief  of  the  Empire  free  .sion  accorded  in  allowing  weaving  There  are  active  bookings  of  winter  of  one  third  each  The  time  for  this 

trade  forces  got  to  say  to  that?”  yarns  to  enter  duty  free  will  give  sporting  goods,  in  cold  weather  re-  rome  as 

enre  a/ «« SIR  OCR  ^sks  the  Laborite.  Daily  Herald,  the  Canadian  manufacturers  even  quirements  for  motoring  and  in  am-  * ’'T*' appear  to  anj  mi- 

A°iitJ  Ho™  1^020*^/ «'?5^''’rr  in?  ^  "that”  being  the  statement  that  the  greater  advantages  than  were  pos-  munition  and  weapons  for  fall  hunt-  mediate  change  in  sight  The  imme- 
TCnr  tho  fiio  of 1  "Canadian  Parliament  is  debating  a  sessed  hitherto  and  he  thinks  it  con-  ing.  This  promises  to  be  a  good 


Broolanire  Forecast.  ry^ian^n^'J^s^?^  ;:'i;;;rn^d' th^r  t=';;;;;;b;n;"win  orh^rd;?;/;;' micr';;;  la;;^“mo;;^^ 

A  review'  of  all  the  factors  ®P^®r-  ‘  ‘  »- S--.  ‘-1,  commence  about  October  1.  Prices  grass  clippers,  hose,  are  being  clear- 

g  into  the  current  business  situa-  ,  ’  .oin  nV,’a  to  RiR  sn'i  in  Tniv  cn  tires  have  not  yet  been  issued  bv  ed  out  by  special  sales  efforts  on 
m  leads  to  the  conclusion  that  we!’'""^’  59,t)‘H),a,  4  in  ju.,  p^mpanies.  the  part  of  retailers.  One  of  the 

e  not  far  from  the  bottom  of  the|  finAnne,t  were  1  fi-t  in  Some  further  slight  declines  in  most  encouraging  points  this  week 

irrent  depression  but  that  it  is  not  ,qee  ,  eon  logn'  and  'm  and  copper  have  revived  predlc-  is  the  report  of  better  hardware 

fe  to  count  upon  immediate  im-  “.oon  ,v>,iie’  tmns  that  metals  are  about  on  rock  movement  and  bookings  from  West- 

•ovement.  It  is  impossible  to  say  '  ■®-’  bottom  in  price.  Among  the  reduc-  ern  Canada. 

St  how  broad  the  bottom  in  busi-  ■  - - - - - - 

,c=  will  ka  if  rea-  '’•476  in  Junc,  1930,  and  10,02a  in  , - - 


to  $79,353,577  from  the  $1,044,774,-  - - ^ - - 

183  of  the  same  period  ot  1929.  In  ■— n^— 

1928  the  total  for  the  five  months  _ 

^se^  balance  o^^'$74S2!i5^^^^^^^^  BllSillSSS  NSWS  III  BVWf 

five  months  compares  w'lth  last  ^ 

year’s  like  item  of  $77,053,059. 

Comparison  of  the  two  years’  ex¬ 
ports  shows  animals  down  in  1930  Brookmire  Forecast.  June.  1930.  and  17,847  in  July,  1929, 

hy  nearly  five  millions;  textiles  A  review  of  all  the  factors  enter- 

dowQ. about  $400,000;  forest  products  jng  into  the  current  business  situa-  ^49.168  in  July  •f^.4'*546  in 

down  over  8»4  millions;  iron  and  tion  leads  to  the  conclusion  that  we'’,J""®'  ‘'*"'4  $9,646,594  in  July, 

steel  down  nearly  four  millions;  are  not  far  from  the  bottom  of  the|‘‘'“"' 

other  ores  down  over  five  millions;  current  depression  but  that  it  is  not  ^  aoa ^  a 

non-metals  down  three-quarter  mil-  safe  to  count  upon  immediate  im-  ‘ and 

lion;  chemicals  down  a  like  amount,  provement.  It  is  impossible  to  say  '•*24  in  July,  19„.l  while  used  cars 

and  miscellaneous  down  about  $100,-  just  how  broad  the  bottom  in  busi-  -voV 

000.  -  ness  will  be  but  it  does  seem  rea-  Soo  ’ 

Comparison  of  Imports  shows  sonable  to  expect  that  sustained  re-  4^-'’' 

agricultural  products  down  nearly  6  covery  will  be  in  evidence  by  spring  "AT  aoa^ 

millions;  animals  and  their  pro-  and  that  business  will  be  back  to  V’*4‘'420  ,ta  aao  ■  i  i"’ 

ducts  down  l\i  millions;  textiles  normal  by  the  end  of  1931.  ifune,  l.b.O,  and  $o,179.063  m  July. 

down  nearly  51i  millions;  forest  _ _  1929.  Values  in  used  cars  financed 

products  down  over  millions;  C  P  R  Earninmi  $3,231,748  in  July.  1930,  $3,289,- 

J _  11  ™n_  sap  In  June.  1930.  and  $4,467,531  in 


...  a  complete  Trust  Com¬ 
pany  service,  tlirougli  its 
Trust  .  .  .  Real  Estate  .  ,  . 
Investment  .  .  .  Savings  and 
Safe  Deposit  Departments 
•  ,  .  a  service  founded  on 
nearly  lialf  a  century  of  ex¬ 
perience  in  tlie  management 
ofP  ersonal  Estates  and  Cor¬ 
porate  Trusts. 


sporting  goods,  in  cold  weather  rc-  as.^istance,  he  believed,  had  come  as  I  TOTAL  ASSET.?  UlfDER  ADMI-NTSTRATION 

quirements  for  motoring  and  in  am-  Uiexe  did  not  appear  to  1^  any  tm- i  $200,000,'>00. 

munition  and  weapons  for  fall  hunt-  change  in  sight.  The  imme-  i 

ing.  This  promises  to  be  a  good  ‘^*4ate  prospect.i  for  work  do  not  seem  i  Hon.  N.W. Rowell,  KC.LL-D. 

season  for  hunting  as  open  season  4°  Uiat  any  easing  of  the  i  Getural Manager, 'W.G.'W»uoa 

has  been  declared  on  a  number  of  sitV-^'lnn  through  employment  is  In  !  | 

birds  and  animals  which  have  been  ’’’’n"  *'  •  ■  '  ' 

guarded  for  some  time  past.  The  Lrcsidont  Morrison,  in  wires  to  TORONTO  -  MONTRE.\L  -  OTrAW.\  -  WINNIPEG 

government’s  program  of  relieving  44<'nnet  and  Hon.  Gideon  RECIN.A  -  SASKATOON  -  CALGARY  -  V.ANCOUVER 

unemployment  bv  providing  building  ! 

"  {Hcts‘^°ii‘‘’ca;e%"r;ton'hLve  now  I 

SaS-  ’TS,:"’.;"  Jati's  !  I _ :!!J 

hardware,  explosives  and  building  — — - : 

materials.  Considerable  interest  is  tions  noted  this  week  are  sweat  I  . — 

being  taken  in  the  entry  of  oil  com-  pads,  grease  cups,  food  choppers,  , 

panics  in  Canada  into  the  sale  and  mouse  and  rat  traps,  linseed  oil,  nicipal  governments  unable  to  cope  1929  amounted  to  172.581.406  pounds 
servicing  of  automobile  tires,  and  it  horse  clippers.  Many  summer  lines  with  existing  conditions.  Ho  asked  as  compared  with  168,027,309 
is  learned  that  these  operations  will  of  hardware  such  as  lawn  mowers.  In'  immediate  relief  "The  situation”  j  pounds  for  the  previous  year,  ac- 


is  learned  that  these  operations  will  of  hardware  such  as  lawn  mowers.  In'  immediate  relief  "The  situation”  j  pounds  for  the  previous  year,  ac- 

commence  about  October  1.  Prices  grass  clippers,  hose,  are  being  clear- 1  Pro^^ident  Morrison  says  in  a  public  cording  to  a  report  of  the  National 

on  tires  have  not  yet  been  issued  by  ed  out  by  special  sales  efforts  on  I  indeed  alarming  and  pairy  Council  of  Canada.  Among  the 

the  oil  companies.  the  part  of  retailers.  One  of  thej^^  longer  ab  e  to  cope  w  t  provinces  the  largest  producer  was 

Some  further  slight  declines  in  most  encouraging  points  this  week ! 'I-  ™!-i,  o  »  r- 

tin  and  copper  have  revived  predlc-  is  the  report  of  better  hardware! - ?'-®4’ec  with  a  production  of  5,.- 

tions  that  metals  are  about  on  rock  movement  and  bookings  from  West-  I  MORE  RnTER  PRODUrEI).  569,163,  while  Ontario  also  produc- 

hottom  in  price.  Among  the  reduc-  ern  Canada.  ,  Canada’s  butter  production  for  ed  over  50.000,000  pounds. 


products  down  over  millions; 
iron  and  steel  down  over  11  mll- 


June,  1930,  and  $5,179,063  in  July.: 
1929.  Values  in  used  cars  financed 
were  $3,231,748  in  July.  1930,  $3.289,- j 
539  In  June.  1930,  and  $4,467,531  ini 


“vrore.  .ow  ov..  5  ™n. , r'r  _ 

l!"";  cf”m”  .1.  down  over  halt  a  A.Wos  Producb 

million,  and  miscellaneous  down  ‘  j...  n-Hnd  ended  <?entenihor  i  Manufacture  of  asbestos  products 
nearly  \%  millions,  there  being  thus  ’  hrtwine-^  an  tnereaeo  of^jR?  ooo  i Canada  r.eached  a  new  high  pro- 


reductions  in  all  categories,  both  in 
exports  and  imports. 

Following  are  the  exports.  Im¬ 
ports,  trade  balances  and  trade  to- 


over  the  like  period  of  1929.  Inas- i  wfs  ' 

much  as  this  is  suggestive  of  an  im-  “  ^greater  in  value  than  the  p^re- ^ 


port.,  tradi  b.lanre.  .nd  ir.d.  t"-  ,L”  Ulou^^  ot  $2.P,5«,13:  In  1928 

tal  for  the  month  of  August,  and  for  |  ®  highly  Interesting^^^^^  3^ 

the  five  months  of  the  fiscal  year  ^  $4  648*000  In  1929  Vhe  pre- ' '^4.663,300  reported  for  1927.  Re- 

enddd  with  AUPUM:  SSt  tver.  r.relv.ed  tron;  12  ron- 

AUGUST  w-AAwdAd  ccms  m  this  line  of  work;  5  were 

1M0  1929  1928  recorded  in  over  a  year.  in  nniowi,,  a  in  nimhAA  o  in 


1930 

1929 

1928 

$ 

* 

* 

Imp.. 

.  77,906.294 

111,630,924 

114,17.5,346 

Exp. . 

69,290.228 

96,264,517 

112,493,026 

Pal... 

.  a8.616.066 

al5,366,407 

al. 682,320 

T.T. . 

.  147,196,522 

207,895,441 

226,668,372 

FIVl 

E  MONTHS 

1930 

1929 

1928 

$ 

* 

* 

Exp. 

.  352,405,711 

483,860,562 

522,141,547 

Imp. 

426,947,866 

560,913,621 

620,855,476 

Pal... 

a74..542,155 

a77,053,059 

bl,786,071 

T.T. . 

.  779,353,577 

1,044,774,183 

1,042,497,028 

See*  Recovery  in  Winter. 

Halifax,  N.S. — H.  J.  Kelley,  gen- 


turns  were  received  from  12  ron- 1 
cerns  in  this  line  of  work;  5  were' 
located  in  Ontario,  4  in  Quebec,  2  in  ; 
British  Columbia,  and  1  in  Nova  j 
Scotia. 

Capital  employed  by  these  con- 


and  Coal  Company,  was  here  the  average  number  of  employees  was 
other  day  in  company  with  G.  F.  351;  payments  for  salaries  and 
Downs,  a  director,  in  the  course  of  wages  during  the  year  totalled 


a-Adverse:  b-Favorable.  which  have  been  reported  on  the  were  valued  at  $1,013,436  in  1929  as  i 

*"4  ■’"poi't"  lor  the  downward  trend  for  several  months,  against  $835,887  in  1928,  and  exports,  i 

TDont  o  .  ugus  .  have  struck  rock  bottom  and  that  including  mine  shipments  of  crude 

Exports.  Imports,  indications  would  seem  to  point  for  asbestos,  were  appraised  at  $12,- 

Anima^^tc .  s^me  improvement  during  the  fall  748.634,  as  compared  with  $11,046,- 

Textiles,’ etc.'.  ;  ’756!624  ii!976;602  and  winter.  182  in  the  previous  year. 

Forest  prod .  19,278,649  3,795,668  _ _ _  _ 

Iron  and  steel .  3,894,880  16.269,437  o  •ij*  n  .j  m.T  .i  i  o  -i 

Other  ores .  7,659,104  6,493,665  ouiidins  Permhs.  Nall*  and  Spikes. 

Chemufab'* Loewse  '2;,52M38  There  was  a  slight  Seasonal  dc-  According  to  the  Dominion  Bureau 
Miscellaneous!!!!!.’!!."  i!674!362  6!894!86S  Cline  In  the  value  of  the  building  ;  of  Statistics  at  Ottawa,  the  produc- 


CANADA  DRY’S  SPARKLING  SODA 
has  the  same  high  quality  that  distinguishes 
“CANADA  DRY” 


Nadi*  and  Spikes. 

According  to  the  Dominion  Bureau 


"her ores  .!!!!!!!!!  7!659!io4  6!498!665  Building  PemiHs.  Nadls  and  Spikes. 

temlcMs'*! !!!!!!!!!!  i!o62!s66  ^t'.Ul'Aaa  There  was  a  slight  Seasonal  dc-  According  to  the  Dominion  Bureau 

iscellaneoue!!!!!!!!!  i!674!362  6!894!86S  Cline  In  the  value  of  the  building  ;  of  Statistics  at  Ottawa,  the  produc- 

Totats .  $79:2M':i2l  during  August  1930,  tion  and  sale  of  wire  nails  and 

Following  are  exports  for  the  month  of  August,  compai^d  ’w  itn  July.  wflil6  In  spik6s  in  (  Rnada  during  1929*  V- 3S 
mpared  with  those  of  that  month  laat  year;  Comparison  with  August  of  last  year,  as  follows: 

'in  'OQ  there  was  also  a  considerable  de-  Quantitv  made  ...123,030,586  pounds 


compared  with  those  of  that  month  laat  year: 
EXPORTS 

August  '30.  August  '29 


I  Quantity  mad©  . .  .123,030.586  pounds 


Agric.  prod .  $25,728,539  527,244,776  crease;  during  the  month  under  re-  Quantity  sold  ..  .108,991,276  pounds 

.  4?’i4!^?fn  I  ®4  co-operatlng  centres  Income  from  sales . $3,809,256 

Fo?est  prod  !!!!!!!!!  19,278!649  2731MS8  authorized  building  estimated  to  Twelve  firms  engaged  In  this  line 


7,659,104  12,670,916 
2,057,253  2,832,978 


I  Iron  and  steel .  8,894,880  7,718,080  post  $13,817,745,  as  compared  with  of  production  with  a  working  capl- 

Nommeuls!!!!!!!!!!!  2:057,253  '2.832:978  $15,730,964  In  July,  1930,  and  $21.-  tal  of  $18,666,301.  They  employed  a 

'Chemicals . !.!!!!.  i!o62!36s  i!846!20i  582.221  In  August,  1929.  There  was,  monthly  average  of  2,229  people  who 

Miscellaneous .  1.792,901  therefore,  a  decrease  of  12.2  p.c.  in  received  $2,620,665  in  salaries  and 

Totals .  $69,290,228  *96,264,617  Ihe  first  comparison  and  of  36.0  p.c.  wages,  their  purchases  of  materials 

Following  are  the  imports  for  the  month  of  in  the  second.  The  aggregate  value  amounted  to  $4,867,547  and  wire 
igust  compared  with  those  of  that  month  last  .h-  hnlldine-  onthnrlipd  In  tho  r.„A  fnrmod  OQ  nor  ront 


amounted  to  $4,867,547  and  wire 


witn  tnose  01  mat  montn  last  ^jjp  building  authorized  in  the  nails  and  spikes  formed  29  per  cent. 
IMPORTS  first  eight  months  of  this  year  con-  of  the  total  sales  which  aggregated 

_ _ J  tinued  higher  than  the  average  for  $13,132,171. 

Ammafi.  e^! !!!!!!!!!  *  8!788!970  6!o49,'o28  same  period  of  the  ten  years.  imports  of  wire  nails  into  Canada 


Imports  of  wire  nails  into  Canada 


Animals,  etc .  8,783,970  5,049,028  'n®  same  perion  or  me  ten  years.  imports  or  wire  nans  inio  uanana 

Textiles,  etc .  11,976,602  17,885,099  1920-1929,  although  it  was  exceeded  during  the  calendar  year  1929 

!  rron“an^'stMi! !!!!!!!!  16!269;347  27!436'295  by  the  totals  for  the  years  1929,  amounted  to  1,300,200  pounds  valued 

I  other  ores . !!!!.!  6!493!665  77!629!972  1928  and  1927.  at  $46,985  and  exports  during  the 

. —  'o’mx’xIq  - -  same  period  were  reported  at  6,016,- 

MilceUaneous!!!!!!!!!  6!894!853  7.509!535  Situation  Adjusted.  600  pounds,  worth  $211,265.  Of  the 


same  period  were  reported  at  6,016,- 
600  pounds,  worth  $211,265.  Of  the 
that  imports  674,600  pounds  came  from 


Miscellaneous!!!!!!!!!  6!894!853  7.509!535  Situation  Adjusted.  600  pounds,  worth  $211,265.  Of  the 

Totals  *77  906  sTiTssiT^  Washington.  —  Confidence  that  imports  674,600  pounds  came  froni 

Following  are  the 'exports’,  im’ports  and  trade  economic  forces  will  bring  about  the  Belgium;  274,200  pounds  from  Gr^t 
balance  for  each  August  back  to  1928:  adjustment  Of  Coffee  production  in  Britain,  and  205,800  pounds  from  the 

Aug.  Expmts  Imports  Balance  demand,  is  held  United  States.  Exports  included  2.- 

1930  ...  69,290,228  77,906.294  —  8,616,066  by  Decio  de  Paula  Machado,  official  905,000  pounds  to  the  British  West 
I®  :::  .SSSlliffiS  b.lep..  of  ,h.^  Brazlll.n  Oovorn.  Mlos:  ,o' BrS 


2.060.400  pounds  to  New 


79,652.526  +10,501,362  I 


Seek  Lake  Service  aggregate  crop  and  to  Improve  its 

oeCK  i-BKC  quality,  that  they  will  be  forced  to  { 

lo  Maritime  Ports  make  these  adjustments  because  of 
Maritime  Bureau  The  Flnaiiciiil  Times  economic  circumstances.  He  said 
Halifax.  —  At  a  meeting  of  the  the  recent  Coffee  Realization  Ixian 
Council  of  the  local  board  of  trade  a  of  $97,330,000.  made  under  what  is 
proposal  was  advanced  to  try  and  commonly  known  in  the  United 
get  some  action  on  a  proposition  States  as  the  Coffee  Valorization 
whereby  a  line  of  steamships  would  Plan,  will  positively  help  to  stabil- 
run  from  the  head  of  the  Great  ize  the  price  of  the  better  grade  of 
Lakes  to  Atlantic  ports.  The  pro-  coffee, 
position  includes  the  suggestion  \ 

that .  these  boats  convey  grain  to  Automobile  Financing. 
Maritime  ports  and  on  return  carry  The  figures  for  automobile  financ- 


that .  these  boats  convey  grain  to  Automobile  Financing. 
Maritime  ports  and  on  return  carry  The  figures  for  automobile  financ- 
Maritime  coal,  it  being  also  sug-  ing  compiled  by  the  Dominion  Bu- 
gested  that  coal  yards  be  establish-  reaii  of  Statistics  shows  a  drop  in 
ed  both  here  and  at  Saint  John  ca-  July  as  compared  with  June  of  this 
pable  of  handling  500,000  tons.  year,  and  also  Indicates  a  falling  off 
While  the  matter  is  yet  in  the  dis-  jn  financing  compared  with  the  cor- 
cuBsion  stage  it  was  urged  that  responding  month  (July)  in  1929.  The 
both  the  Halifax  and  Saint  John  per  cent,  of  change  is —39.4. 
boards  of  trade  unite  in  advanc-  The  total  number  of  cars  financed 
ios  W.  was  12,121  In  July,  1930,  16,496  in , 


94!216!i94  99,’348!340  —  6!i32!i46  ment  to  the  inter-Am€rican  confer-  Zealand;  378,500  pounds  to  British 

iii’409’525  8i’974’47x  agricultiire.  - 

73!82i!631  6i!696!577  +i2!i25!o54  Mr.  Machado  is  a  banker  having 

80,021,409  78,825,677  —  1.195,782  founded  the  Banco  Norestoc  do  Es- 

73,386,199  67.854,7,50  +  6,013.449  c;,„  Panin  nn«  nf  the  lar?- 

61,485,993  65.147,301  —  3,661  308  uauio,  oue  oi  tne  larg 

112,278,064  124,318,014  +12,039,950  est  financial  Institutions  of  that ; 

918.  "0:153:888  ?9:6i2:il  tlo:!m:362  T^l’/takP 

+Exce88  of  exporta.  coffee  groi^ers  of  Brazil  do  not  take 

—Exrexs  of  imports.  serio^usiy  the  efforts  of  their  gov- 

- ernment  to  curtail  the  volume  of  the 

Lake  Service  aggregate  crop  and  to  Improve  its 

T  a/  •  •  r»  quality,  that  they  will  be  forced  to  j 

1 0  Maritime  Ports  make  these  adjustments  because  of ! 


,*^ADA  DRY5 

;  $f>ARKLlNS 

SOdA 


“THE  PRIDE 
OF  FRANCE” 


/LOUIS 

"roederer 

CHAMPAGNE 


Sold  by^all  leading 
Clubs  and  Hotels 


'■'t- 

'''  "  ■ 


You  will  probably  turn  quite  nat¬ 
urally  to  Canada  Dry’s  Sparkling 
Soda.  You  know  it  is  pure  because 
it  is  made  by  the  same  company 
which  makes  the  world-famous 
“Canada  Dry.”  You  are  sure  of  its 
quality  and  goodness  for  the  same 
reason.  And  when  you  flip  off  the  cap 
of  the  green  bottle,  the  soda  comes 
sparkling  forth  in  a  crystal-clear 
gushing  stream.  That’s  the  result  of 
the  same  secret  and  exclusive  process 
of  carbonation  which  makes  “Canada 
Dry”  such  a  universal  favorite  among 
Canadians.  Mixed  with  fruit  juices 
and  other  beverages,  you  have  a  cool¬ 
ing,  refreshing  drink  which  picks  you 
up  at  the  end  of  a  weary  day.  Used 
alone  as  a  table  water  it  is  highly 
palatable  and  thirst-quenching. 
Canada  Dry’s  Sparkling  Soda  is 
winning  more  and  more  acclaim. 
Its  popularity  proves  its  prestige. 
That  is  why  you  will  want  to  order 
it  today.  Made  by  Canada  Dry 
Ginger  Ale  Limited,  Toronto, 
Edmonton  and  Montreal. 


CANADA  DRY’S 


SPARKLING 


D  A 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


U.S.  MAY  LOWER 
TARIFF  BARRIER 
AGAINST  CANADA 

Ottawa  Action  on  New  Tariff 
Accepted  in  Washington 
as  Retaliatory 

RUSHING  INQUIRIES 


1o  use  the  flexible  pro\nslon  to  cor¬ 
rect  proved  Ineaualities. 

The  first  test  of  the  provision 
will  come  when  the  initial  recom¬ 
mendation  by  the  commission  is  laid 
on  the  desk  of  the  President.  Alfred 
Dennis,  one  of  the  former  commis- 
'  sloners,  just  reappointed,  points 
I  out  in  <a  statement  here  that  in  ten 
'  years’  experience  with  the  commis- 
j  Sion,  it  made  only  45  tariff  changes 
I  under  its  previous  flexible  clause, 

I  only  five  of  which  were  reductions, 

1  ail'd  all  of  which  were  unimportant. 

I  Any  such  record  as  this  by  the  new 


-commission  would  carry  small  com- 
I  fort  to  Canada  or  any  other  nation, 
;  I  it  is  explained. 

!  Henry  Ford  in  an  interview  in 
i  Europe  pointed  out  that  the  new’ 

!  high  duties  will  bring  similar  high 
■  duties  abroad  which  will  force  Am- 
.  erican  industries  to  establish  foreign 
branch  factories.  This  result  would 
be  a  sardonic  commcnt.iry  on  the 
supposed  purpose  of  the  bill,  which 
includes  in  its  objects — "to  encour¬ 
age  the  industries  of  the  United 
States,  to  protect  American  labor 
and  for  other  purposes.” 


the  Department  of  Commerce  al¬ 
ready  studying  the  effect  of  the  pre¬ 
liminary  revision  of  Canadian  tariff 
rates  on  American  exports,  the  re¬ 
organized  Tariff  Commission  under 


Britain  Holds  Key  to 

Greater  Empire  Trade 


AUGUST  BUILDING 
HGURES  INDICATE 
SEASONAL  DECLINE 

Totalled  $13,817,745  Against 
$15,730,964  in  July  and 
$21,582,221  in  1929 

NOVA  SCOTIA  AHEAD 

There  was  a  slight  seasonal  decline 
In  the  value  of  the  building  permits 
Issued  during  August,  1930,  as  com- 


- .  ^  ^  •  •  W  W  t  1  m  pared  with  .July,  white  in  comparison 

Canada  in  Strategic  Position'  w’lth  August  of  last  year,  there  was 

With  Imports  From  States  M  also  a  considerable  decrease;  during 

r,  ,  ,  I-  .  .  ~~  .  *  the  month  under  review,  the  61  co- 

Uouble  Its  lixports  to  lliat  i  mt‘£>nri>T  W*  nyr\'tYt>  #  /TP  operating  centres  authorized  building 

Country  ViJfwMfcw#  A  f  estimated  to  cast  $13,817,745,  as  com- 

_  _  pared  with  $15,730,964  In  July,  1930 

iVashington.— With  economists  of:  Move  Towards  Intra-Empire  Trade  Rests  On  Decision  of  Voters  and  $21,582,221  in  August,  1929.  There 
the  Department  of  Commerce  al-  in  United  Kingdom — British  Buyer  Goes  to  Cheapest  Market 

ready  studying  the  effect  of  the  pre-  Without  Sentiment — Considerable  Advance  Made  But  Much  in  the  second.  The  aggregate  value 

limlnary  revision  of  Canadian  tariff  Yet  to  Be  Done.  building  authorized  Ih  the  first 

rates  on  American  exports,  the  re-  -  months  of  this  year  continued 

,  ,  ny  JAMES  D.  McKE.VJfA,  In  Snint  John  TcieKraph-Jonrnai.  higher  than  the  average  for  the  same 

It  un  er  battle  for  lntra-Empli*e  trade  1  in  a  twelve-month  would  hardly  be  of  the  ten  years,  1920-1929. 

Hen^rj  P.  FTetcher,  chairman,  was  niugj  ^e  won  on  the  hustings  in  i  noticed.  Bui  it  must  not  be  for-  ^^ough  It  was  exceeded  by  the  totals 
rushing  pre.immary  inquiries  that  Great  Britain.  It  is  not  necessary  gotten  that  the  average  politician  for  the  y^rs  1929,  1928  and  1927. 

reductions  to  j,.,  eonvinco  the  governments  of  the  does  not  lose  many  tricks  and  that  50  cities  furnished  detailed 

molli^^y  t  anadian  resentment  against  dominion.,  as  to  the  wisdom  of  in-  If  the  suggestion  of  taxed  food  pro-  statistics  showing  that  they  had  is- 
^  u  Ta,iff  Act.  tra-Emplre  trade  relations.  Aus-  ducts  can  be  distorted  to  his  advan-  permits  for  dwelling 

Roth  countries  have  refrained  jralia.  New  Zealand.  Canada,  India  tage  in  the  way  of  vote-getting,  he 
from  saying  hat  new  rates  are  di-  ,he  colonies  have  al-  will  not  neglect  to  emplov  the  Im-  k"” 

rected  agains  each  other  but  there  ^eady  accorded  the  preference  to  plements  placed  In  his  hands  by  ’‘f, 

m  .general  belief  here  hat  the  new  British  productions  and  in  some  in-  those  who  believe  that  Empire  food 

.  anadian  rates  are  a  direct  answer  ^  reciprocal  products  should  have  a  preference.  °  ^  ‘  th.r 

to  he  tariff  wall  raised  last  session  ^^ehange  between  various  British  A  visitor  to  the  great  markets  of  nan 

o.  ongi  ess  against  imports  from  dominions  and  colonies.  It  is  true  Ixmdon  is  struck  with  the  tremen-  L-nnnnno  recnoetivelv^  ’ 

<  anada,  best  customer  of  the  I  nited  pref- i  dons  amount  of  extra-Empire  food  respect^ 


fecting  Canadian  imports.  The  .  ,  ,  . 

groundwork  for  the  studies  was  laid  British' voter, 
by  the  old  commission,  and  the  be- 


ready  completed,  recommendations 
on  a  number  of  rates  can  be  laid  on 
President  Hoover’s  desk  before  Con¬ 
gress  reconvenes  in  December.  This 
will  bo  before  Canada  takes  up  the 


^*Our  broadsides  and  Folders 
certainly  help  me  sell” 

f/  The  salesman,  who  has  been  N 
introduced  in  advance  by  at¬ 
tractive,  interest-compelling 
sales  literature  has  a  big  advan¬ 
tage  over  the  competitor  who 
must  tell  the  buyer  all  about 
an  unheard-of  product.  ^ 

The  power  of  printed  salesmanship  is  immeamrably  greed* 
*your  Printer  can  help  yoi£  Use  him.’  J:- 

Howard  Smith  Paper  Mills  Limited 


Maktrs  in  Canada  of  high  grade  papers 


‘TORONTO 
CRABTREE,  P.Q. 


MONTREAL  WINNIPEG 

BEAUHARNOIS,  P.Q.  CORNWALL,  ONT. 


WIiraiPEG  PERmrS  GROTT. 
Winnipeg — In  eplte  of  the  lateness 


St  Liicit  LUf  lue  orjiiHu  prei- <  (lous  HmtniiiL  ui  «  luuu  j  \ova  Scotia  Manitoba  and  Sa«^ 

r ^  Howard  Smith  Paper  Mills  Limited 

r  "I  rrus  n  .« cw. k,.k 

hus  been  taken  iinbV  the  new  Tariff  States  and  Denmark  make  duction^  ek^ewhere  indicated,  that 

Commission  nr  nv  of  the  rat  Js  aD  contributions  to  the  Pork  and  i  of  $1,669,748,  or  31.0%  in  Quebec  was  /aS\ 

fecHn-"  Can-Id  nn  imnort”  The  convince  that  intra-Empire  pork  products  supplies.  Vegetables  greatest. 

groundwork  for ‘the  studies  was  laid  advantage  to  him  is  the  and  fruits  arc  fo  he  found  In  piofu-  l  xova  Scotia  reported  a  higher  ag- 

bv  the  old  commission  and  the  be-  voter.  sion  from  many  countries  outside  gregate  of  building  permits  Issued  ® 

lief  is  exnressed  b'v  Fdcar  B  Brous-  British  have  been  so  .steeped  the  British  Empire.  The  excuse  is  |  than  In  August  of  last  year,  that  pro- 

s-ird  the  b(^v  traditions  that  it  is  al-  that  the  goods  can  be  purchased  |  vince  showing  an  Increase  of  $401,-  TORONTO  MONTREAL  WINNIPEG 

•inH  i.f  tho’ •np«.-  onmTT,i<=  most  a  religion  with  them  that  thc  cheaper.  There  is  no  suggestion  1 970  or  105.2%  as  compared  with  GASPE,  P.Q.  CRABTREE,  P.q.  BEAUHARNOIS,  P.Q.  CORNWALL,  ONT. 

l  LJi,rr,rnar.- at  advantage  Is  fo  buy  in  the  I  of  British  sentiment  underlying  this  ;  August,  1929.  Declines  in  this  com-  -  1 

readVcomnleted  recommendations  cheapest  market.  'fhey  are  not  a]  method  of  trade.  Thc  governing ;  parhson  were  recorded  In  the  remain-  '  '  '  - -  -  ' 

■>  Tiiimhor  of  rates  nn  be  laid  on  sentimenttil.  To  suggest  that  p,-inciple  i.s  the  same  here  in  regard  |  ing  provinces,  that  of  $3,239,990  or  parlsons.  Of  the  other  centres,  Hall-  than  In  1929,  the  previous  high  level  terlals  stood  at  88.0,  compared  "with  | 

Presidpnt  iTooi-pr’s  dpsk  hpfnrp  Con-  price  Of  com  be  increased  is  to  to  goods  of  British  manufacture,  j  3,5.9%  in  Ontario  being  mc^it  pro-  fax,  New  Glasgow,  Sydney,  Sher-  of  the  record,  but  was  $4,089,646  or  99.2  In  August,  1929. 

irrpss  rppnTivPTiPs  in  noprmhpr  This  bring  back  to  life  the  hideous  The  price  is  ihe  determining  factor,  nounced.  brooke,  Westmount,  Galt,  Kington,  3.8%  higher  than  the  ten-year  aver-  - - 

wi'i  hp  hpfnrp  Canada  takes  tin  the  dragon  which  good  St.  George  slew  There  is  no  thought  as  to  whether  |  Of  the  larger  cities,  Winnipeg  Kitchener,  London,  Port  Arthur,  age  of  $108,673,091,  while  the  aver-  WIIfRIPEG  PERMll'S  GROW. 

‘  ,  .'in'  f  its  tariff  ia\v  tn  valiantly  SO  many  centuries  ago.  the  people  of  Great  Britain  would  :  showed  Improvement  as  compared  Stratford,  Sault  Ste.  Marie,  River-  age  Index  numbers  of  wholesale  Winnipeg — In  eplte  of  the  lateness 
general  re\  is  0  0  .  .  .  desire  to  buy  cheap  benefit  by  mutual  trade  with  the  do-  with  July,  193®,  but  the  total  was  side,  Walkervillo  and  Moose  Jaw  re-  prices  of  building  materials  was  of  the  season,  building  permits  in 

Tan''"  peri  " -gent ember  *^®®ds  has  had  a  most  depressing  minions  and  colonies.  ;. smaller  than  in  August.  1929,  while  gistered  gains  In  both  comparisons,  much  lower  than  in  any  other  year  Winnipeg  continue  to  increase.  Last 

Jo  .articles,  announcen  .  p  effect  on  British  trade.  You  can  Ju.st  another  example  of  how  far-  Montreal,  Toronto  and  Vancouver  The  aggregate  for  the  first  eight  since  1920.  During  August,  the  index  week’s  total  of  $189,650  brought  the, 

Ih.  are  preiiniinarj.^  ^  after  shop  In  England  reaching  is  this  question  of  price  in  j  reported  decreases  in  both  com-  months  of  this  year  was  33.2%  lower  of  wholesale  prices  of  building  ma-  aggregate  for  the  year  to  $5,555,550.' 

( annof  f  lear  Resentment.  fjjjfj  ^  display  of  British  Great  Britain:  A  large  overseas  i  *■  -  ._  ■  ■  ■  ■■  . —  ,  .  ..  ..  .. ..•’r^r“‘““’rrrr‘  .  ,  .  . 

Officials  declined  to  comment  on  goods.  Rather,  in  many  places  you  delegation  visited  an  Important ' 

the  t'anadia.n  tariff  changes  which,  have  to  insist  that  yon  really  desire  mannfactuTlng  centre.  They  were  | 

among  other  things,  inipgse  a  duty  to  buy  something  produced  'by  Brit-  condnctcfl  through  what  was  de-  j  ^  ^^*-’^*’**^  1 

of  21'2  cents  a  gallon  on  gasoline, of  ish  labor  before  you  will  be  accom-  .scribed  as  the  finest  machine  tool: 

which  the  Fnital  States  exported  modated.  f’ertainly  there  is  no  gen-  manufacturing  plant  in  the  world.  1 

13.761.930  gallons  last  year.  Infer-  era!  effort  being  made  to  sell  Brit-  Even  to  those  untutored  in  the  pro-;  ^IjiJ 

nially  officials  wore  frank  to  say,  ish  goods  in  preference  to  those  of  diiction  of  high-grade  machinery  It'  ^^*'**^ 

however,  that  tiiey  held  only  mod-  other  countries.  w'.as  evident  that  the  ground  for  the;  |  ~  -*7) 

rate  hope  that  operation  of  the  Many  delegates  to  the  British  cLaim  of  that  plant  to  exceptional  'J  ■ 

.  flexible  clause  of  the  Smoot-Haw’ey  rhamber  of  Commerce  and  to  the  merit  was  well  founded.  The  ma-  ^  > 

Act  would  clear  away  resentment  Empire  Press  Union  called  attention  I  diiner.v  turned  out  was  tested  to :  I  ^  J 

which  by  all  accounts  is  felt  in  the  to  this  neglect  of  British  store-  one-thousandth  part  of  an  Inch,  and  |  |  I  I  %/m/  wIMBIHImt 

Dominion  over  the  IVashington  keepers  to  sell  British  goods.  There  it  was  being  sold  in  all  parts  of:  I  ^  y 

rates.  were  many  personal  testimonials  of-  the  world  strictly  on  merit  and ;  -  N  ! 

Canada  is  in  a  strategic  position,  fered  as  to  attempts  made  to  pur-  value.  That  same  day  the  Indentical ;  JJ\ 

it  is  pointed  out,  since  it  normally  |  chase  British  commodities,  and  to  party  was  shown  through  an  auto-:  |p|’' '  ff  \ 

imports  about  $1,000,000,000  worth  of  j  thc  fact  that  few  seemed  to  bo  in-  mobio  plant  in  the  same  town.  The;  '\T  V 

American  goods  and  sells  the  Unit-  terested  in  their  sale.  The  New  Zea-  factory  had  been  remodeled  and,  as  i  Y  0X1 1*  '*  X 

ed  States  only  about  half  that  land  delegates  were  particularly  em-  the  British  term  it,  "rationalized.”  j  J-  ‘  W 

amount.  phatic  in  this  respect.  One  told  a  production  had  been  speeded  up  and:  jB  ^ 

On  the  other  hand,  some  of  the  story  of  attempting  to  huy  a  stick  of  the  management  prided  Itself  on  the  I  Jp  ^ 

rates  imposed  by  the  Hawley-Smoot  shaving  cream.  He  wanted  a  Brit-  fact  that  it  has  .adopted  the  methods !  X  T  X-.  1  J 

Act  against  Fanada  are  of  a  drac-  ish  product.  The  clerk  showed  him  employed  in  automobile  factories  in;  I  J  ll 

lie  nature,  which  the  flexible  provi-  a  number  of  varieties  of  shaving  the  United  States.  The  striking  thing  w y 

sion  may  reduce  with  consequent  soap  produced  by  Ltnited  States  about  the  second  factory  was  the  // 

soothing  of  irritation  on  the  north- j  manufacturers.  Still  the  buyers  re-  amount  of  foreign  made  machinery  I 

ern  border.  Under  the  flexible  tar- 1  fused  to  he  convinced  and  insisted  w-hich  was  being  used  in  the  pro-  Xj  * .gmm  I 

iff  clause,  the  commission  can  rec- 1  on  British  goods,  whereupon  the  Unction  of  cars.  It  did  not  matter  *  111*1X1  Ltll*C  W  f 

ommend  changes  up  to  50  per  cent,  i  salesman  procured  a  stepladder.  th.at  in  that  particular  communitv  w  »  ■ 

in  a  given  commodity,  "to  equalize  |  climbed  to  a  top  closet,  opened  It  there  was  the  finest  tool  plant  in  V/*|U 

competitive  conditions.”  such  equal- j  and  produced  the  desired  British  ad-  the  world.  The  management  of  the  ‘  % 

ization  to  be  based  on  a  study  of  tide.  The  instance  is  typical,  'nie  automobile  factory  avas  utterly  lost  ^  ^  \  A 

comparative  production  costs  in  the  experience  of  the  shaving  soap  buy-  to  anv  sen.se  of  advantage  of  bujing  XX  /  |  X  \  \ 

two  counfrle.s.  This  limit  leaves  the  or  is  repeated  many,  many  times  a  British  machinery  in  the  same  town  \/\/  ^  Of  \ 

commission  and  the  President  con-  (jay  in  laandon  alone.  jn  wTlch  they  were  operating.  But  T  T  I 

sidcrahle  latitude,  but  hardly  enough  Rnst  Invite  rritfclsm.  there  was  a  humorous  side  to  the  Vi  I 

to  .secure  an  all-round  rcducHon  of  xJvlng  In  an  atmosphere  of  that  experience.  The  Mayor  of  the  city  i  «  I 

rates  such  as  would  be  required  to  readily  understand  heads  of  the  automobile  plant  1  / 

lower  the  Hnwley-Smoot  rates  to  increase  in  food  prices,  u.sed  seriously  invited  delegates  to  take  __  I  I 

previous  levels.  subtlety  of  which  a  home  with  them  one  or  more  models  _ f  / 

Sliingle  Duty  Dispute.  clever  politician  is  in  command,  of  the  cars  being  produced  there  e  I 

*  One  item  in  particular  dispute  must  of  necessity  invite  criticism,  because  they  were  of  British  manu-  V  I 

has  been  the  tariff  on  Canadian  This  is  particularly  tnie  at  this  facture.  It  is  doubtful  if  these  sales-  >•  1  j\ 

.shingles,  hitherto  entering  duty  time  when  there  are  about  2.0O0,0jO  rnen  appreciated  the  ludicrous  side  1  ’ 

free.  Cost  of  production  on  these  unemployed  in  England,  and  that  of  their  presentation!  •  J 

is  about  the  same  in  Canada  and  vast  army  is  rapidly  increasing.  To  Propaganda  Need  Greater, 

the  United  States,  and  Canadians  an  unemployed  the  bogey  of  dearer  It  is  therefore  almost  assured,  as  \ 

have  urged  that  the  duty  is  an  un-  bread  and  butter  conveys  a  strat-  has  been  said  earlier  in  this  article, 

necessary  protective  measure.  This  ling  threat.  The  man  in  the  street  that  the  need  for  Empire  propagan-  "X  X"  X*  ^  XX  *  I 

is  the  type  of  mse  where  the  flexl-  has  not  stopped  to  consider  that  a  da  is  greater  in  Great  Britain  than  %  A  /  -■  1  A  ^  m  T  T  a-*  I 

hie  danse  might  be  used  effectively,  few  pence  in  a  hundredweight  of  elsewhere  within  the  Empira.  It!  ||  r“T  ¥  111  |  ¥  1  \J  I  |  I  ¥  .1  J  \/  ¥^¥^  I 

it  is  believed.  .Mr.  Hoover  has  been  wheat  will  not  affect  the  price  of  must  not  be  thought,  of  course,  that  j  "  *  J.  ^  J.  T  T  • 

represented  in  some  circles  as  eager  his  loaf  of  bread.  The  difference  a  considera.ble  advance  has  not  been  ! 
e  .  - jv  - J. — _ _ '  — " . . . .  „  ^  made  in  that  direction,  but  this  ar- 

i  ^  Jie"’aS‘S  the'^BritisIr con"umeT‘S  ^NCE  again,  HctiTy  Morgan  and  Company  ...  for  generations  the 

|  StnT,fbe"gn^o°edwhen“'’th?T^^^^^^^  ^  Outstanding  leaders  in  quality  merchandise  and  superior  service 

omic  Conference  takes  place  In  ]^n-  ^  ^  ^  jg^d  the  'wav  in  perfecting,  after  many  months  of  research,  a  new 

don  in  September.  Of  course  there  ^  /  Jr  O’  J  ’ 

is  another  side  which  is  character-  and  cxclusive  process  for  Washing  Upholstered  furniture  without  remove 

istlc  of  the  British  viewpoint,  and  •  j  .  o  s 

rr irriuiiui-.  'that  is  the  almost  fearsome  h4pe  ttlP  the  COVCtinP. 

1  kimocmmi*  !  which  she  holds  out  of  some  unfore-  ®  ° 

A  T'  :G?eat^BTita"n“onre*''more'^th^  prfs-  NOW  .  .  .  there  is  no  need  to  take  furniture  to  pieces  to 

V  \  ^\  /  *7\X  ITVFRV  i  perous  manufacturing  and  distribut-  cJean  the  Upholsterv. 

\  I  /  .  jjjg  centre  that  she  was  before  the  *  ' 

\  \  <4  /  Point  0N'2V,  now..., here « no  mor.  objectionable  GasoUn.  or  Be„dne 

\  \  T  /  /'  ^  'snoring  the  fact  odors  to  fill  the  house  for  weeks  after  the  furniture  has  been 

*'  I  '  ^^st  a  little  business  commonsense  .  , 

j  and  business  investigation  would  en-  Cleaned. 

\  1  hance  very  much  the  possibility  of  .  ,  .... 

^  ...  t  I  ;  regaining  markets  which  have  been  NOW  ...  there  IS  no  Shrinking  of  material. 

— ....  ir  is  preicrrcd  !  Great  Britain. 

1 1  \  i  What  with  South  Africa  serving  NOW  .  .  .  the  most  fragile  Upholstery  is  given  new  life  as* 

titx  ;  notice  of  her  determination  to  be  in-  j  •  •  •  .  1 

07  tnose  wno  I  dependent  and  the  premier  of  that  safely  and  quickly  restored  to  Its  original  beauty. 

I  J  :  dominion  definitely  stating  that  1  .  . 

/  pA  \  always  dc-  j  south  Africa  has  the  right  to  secede  NOW  .  .  .  tremendous  saving  of  Time  and  Money. 

/  1  \  111  !  I''®"''  II'®  British  Empire,  and  Aus- 

/  Y  \  X  manci  the  dRsK  I  traiia  increasing  her  tariffs,  the  We  will  gladly  send  a  representative  to  inspect  your  fumi« 

/  I  \  \  V.  I  public  men  Of  Great  Britain  will  '  j  •  ta  .  j.o. 

/  \  '  I  find  themselves  confronted  with  a  ‘lire  and  give  you  estunates.  Phone  LAncaster  4121. 

j  ^  ’y  !  situation  that  they  have  never  yet 

I  Qi  I  encountered.  The  cause  of  Empire 

\  trade  is  by  no  means  hopeless,  but 
Wl  i  it  will  be  in  Great  Britain  that  the 

^  1  MALKER*S  j  possibilities  of  that  most  desired  g  M  ■  M  ^ 

m  r  .  m  policy  will  be  determined.  I— -1  11  f1  X  I  I  fl  ■ 


NOW 

Your 

Upholstered 

t 

Furniture 

Washed 


lower  the  Hnwley-Smoot  rates 
previous  levels. 

Sliingle  Duty  Dispute. 


At  EYery 
Point  on'^^ 
^Compass 


-r- 


it  is  preferred 
by  those  who 
always  de¬ 
mand  the  best. 


Without  Removing  the  Cover! 

ONCE  again,  Henry  Morgan  and  Company  .  .  .  for  generations  the 
outstanding  leaders  in  quality  merchandise  and  superior  service 
.  ,  .  lead  the  way  in  perfecting,  after  many  months  of  research,  a  new 
and  exclusive  process  for  washing  upholstered  furniture  without  remove 
ing  the  covering. 

NOW  .  .  .  there  is  no  need  to  take  furniture  to  pieces  to 
clean  the  upholstery. 

NOW  . . .  there  is  no  more  objectionable  Gasoline  or  Benzine 
odors  to  fill  the  house  for  weeks  after  the  furniture  has  been 
cleaned. 

NOW  .  .  .  there  is  no  Shrinking  of  material. 

NOW  .  .  .  the  most  fragile  upholstery  is  given  new  life  as* 
safely  and  quickly  restored  to  its  original  beauty. 

NOW  .  .  .  tremendous  saving  of  Time  and  Money. 

We  will  gladly  send  a  representative  to  inspea  your  fumi« 
ture  and  give  you  estimates.  Phone  LAncaster  4121. 


/ 

MAIKHIX  ^ 

I  A^lADIA^J  (iTB 

WHISKY 


SOLD  THE  WORLD  OVEI^ 

HIRAM  WALKER  &  SONS  Limited 

IMCnLLBIY  AND  HCAO  oaviCE  t  WAUmvilXC, 
ESTABLISHED  1S5S  _ 

IVrite  to  our  Montreal  Office,  I44H  Peel  Street,  for 
our  FREE  BOOKLET  "HOW  TO  MIX  GOOD  DRINKS.” 


ASK  ESTABLISHMENT  OF 

CANADIAN  JIARKET  ROARD. 

Halifax.  N.S. — At  a  meeting  of  the 
Board  of  Trade  f’ouncil  it  was  do-! 
!  cided  to  pre.sent  a  resolution  at  the 
I  annual  convention  of  the  Canadian 
j  Chamber  of  Commerce  asking  the 
j  Federal  Government  to  set  up  a 
1  Canadian  Marketing  Board  with  ro- 
I  lation  to  interprovincial,  empire  and 
j  foreign  trade  and,  if  advisable,  to 
co-operate  with  the  present  Can- 
!  adian  Trade  Commission. 


Hen 


SERVICE  DEPARTMENT, 

lQncostcr^|2l 


an 


tr  Cbmpanq  JLimifed 


BEAVER  HALL  HILL 

MONTREAL 
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BIG  SAVING  FROM  ||  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  |l 

LOWER  RATES  ON  ^ - d — - 

CAKADIM  APPIES  Indicated  by  Figures  for  August 


CANADIAN  APPLES 

New  Ocean  Freight  Tariff  Will 
Mean  $100,000  to  N.  S. 
Growers 

TO  APPOINT  COMMITTEE 


Efforts  Will  Be  Made  to  Build ' 

Up  Overseas  Markets  by  Thor-  i  ’20 
ough  Inspection  and  Other  i 
Necessary  Measures  j  no 


Halifax,  N.S. — A  substantial  re¬ 
duction  in  the  overseas  freight  rate 
for  apples  from  Canaxla  to  the  old 
country  has  been  announced  and  a 
rough  estimate  is  that  the  saving  to 
Nova  Scotia  growers,  annually,  will 
be  In  the  neighborhood  of  fl00,0(K). 

The  new  rate  was  announced  fol¬ 
lowing  a  series  of  conferences  be¬ 
tween  representatives  of  the  grow¬ 
ers  and  the  steamship  companies. 

Up  to  the  present,  apples  shipped  | 
through  Nova  Scotian  ports  were 
charged  the  same  rate  per  barrel  as 
though  they  had  been  shipped  from 
New  York.  The  new  rate  through 
Halifax,  to  the  United  Kingdom  will 
be  80  cents  a  barrel  with  a  10  cents 
differential  charged  against  ship¬ 
pers  not  signing  a  contract  to  ship 
all  their  apples  in  Canadian  Confer¬ 
ence  ships.  Last  year  the  rate  was 
90  cents  and  no  differential  and  two 
years  ago  it  was  90  cents  whilst  non 
contract  shippers  were  charged 
$1.10. 

The  decision  reached  between  the  | 
growers  and  the  North  Atlantic  i 
Freight  Conference  has  been  the  i 
outcome  of  negotiations  which  have  ; 
been  underway  for  some  time  and 
will  be  of  distinct  benefit  to  apple 
growers  from  other  parts  of  Cana¬ 
da  who  also  ship  through  Maritime 
ports.  The  Conference  controls  | 
practically  all  the  chief  steamships 
in  the  trade  and  the  agreement  is 
hailed  as  an  event  of  the  greatest 
importance  in  the  apple  growing  in¬ 
dustry  in  this  province:  in  fact  an 
accomplishment  which  is  rather  out¬ 
standing. 

Waged  For  Six  Tears. 

As  a  matter  of  fact  the  agitation  I 
for  reduction  in  the  overseas  apple  I 
carrying  rate  has  been  waged  by  j  L 
the  growers  for  six  years.  The  de-  | 


By  SYDNEY  B.  SMITH. 


ECONOMIC  CONDITIONS  in  CANADA 


Economy  Like  Religion — 

Is  Fearlessly  Preached 
And  Fearfully  Practiced 

This  is  the  ago  of  specializing  and  the  period  for  economy. 
Because  our  sendee  is  an  economy,  we  are  producing  for 
hundreds  of  diversified  activities,  business  of  almost  every 
type,  their  current  and  annual  statistics,  arranged  and 
tabulated  by  the  punch  card  method. 

Our  man  will  briefly  outline  our  procedure. 

Our  book,  CHARTING  COURSES,  might  interest  you;  no  charge. 

Recording  &  Statistical  Corporation  Limited 

MONTREAL:  407  McGill  Street  TORONTO:  137  Wellington  Street  West. 


NEW  YORK  BOSTON  PHIFiAnEI,l’III.\ 


ClIICAAiO  IIETRon 


I  being  establi.shcd.  Condemnation  of  KJflTTIYfw  MIM,  FOR  TORONTO.  ^  middle  of  November.  The  building, 

.  the  brewery  proposal  was  expressed  Toronto.- -The  Model  Knitliug  t'o.,  :  of  mill  and  steel  construction,  will 

i  by  resolution  .at  the  quarterly  Di.-.-  Limited,  is  reported  a-s  planning  to  j  have  a  frontage  of  90  feet  and  a 

I  triot  Sessions  of  the  Baptists  held  at  occupy  its  new  seven-storey  factory  1  depth  tif  113  feet  and  will  cost  .almut 

'  New  Glasgow.  building  on  John  street  about  the  |  $200,000. 


lY^y^^^^LESALE  PRICES 


VOLUME  OF  GENERAL 
—  I  BUSINESS  — 


TTic  wKisIcy  you  Jrink ...  Is 
it  passamc,  or  is  it  perfect?  Is 
it— fust  wKis  Icv?ItsIiouI(jI>e 

Haig 


no  finer  'vsfhisky  goes  into  any  bottle 


ESTABLISHED  SINCE  iSt? 


I 


most  efficacious  manner  will  be  de-  opment  while  reactionary  trends  crude  petroleum  were  again  favor-  Dwllna  ParnUAlnd 

vised  so  that  the  full  import  of  the  were  present  in  most  other  dlvi.slons  able.  Rubber  Imports  on  the  other  i  eci  ne  j  araiieieo. 

commission’s  finding  and  recom-  of  the  social  economy  with  the  ex-  hand,  dropped  off  sharply  and  the  The  decline  In  physical  volume 
mendatlons  will  be  conveyed  to  all.  ceptlon  of  the  bond  market.  A  new  primary  iron  and  steel  industry  op-  was  paralleled  by  a  drop  in  whole- 
Addressing  a  meeting  of  fruit  low  point  in  the  present  movement  erated  at  a  reduced  rate.  The  pro-  sale  I'rices.  Grain  dropped  to  new 
growers,  J.  Forsyth  Smith,  overseas  was  reached  in  common  stock  prices  duction  of  newsprint  declined,  show-  lows  for  the  present  season  and  fur- 
fruit  commissioner  stressed  the  reflecting  the  adverse  conditions  in  ing  the  unsatisfactory  state  of  mar-  ther  recessions  were  noted  in  many 
necessity  of  the  most  thorough  in-  many  lines  of  business  enterprise,  kets  in  the  face  of  the  Increasing  directions.  While  the  .sales  of  cattle 
spectlon.  so  that  Nova  Scotia  fniit  W'hile  contraction  took  place  dur-  capacity  of  the  industry'.  Financial  on  the  stockyards  have  shown  re¬ 
will  recover  its  full  reputation  on  ing  August  in  the  majority  of  fac-  transfers  denoted  by  hank  debits  in-  ductlons  of  116.000  iii  the  firsteight 
the  British  market.  He  pointed  out  tors  concerned  with  Industrial  pro-  dlcated  that  business  operations  months  of  1930  from  the  preceding 
that  in  the  past  there  has  not  been  duction,  there  were  several  notable  were  at  a  lower  level  than  in  July.  year,  the  short  volume  in  August 
the  keen  competition  from  the  Uni-  exceptions.  The  constructlom  Indus-  Most  conclusive  of  all,  the  index  of  served  only  a.s  a  brake  on  the  down- 
ted  States,  Australia  and  in  England  try  obtained  a  good  volume  of  new  industrial  employment  had  a  clear  w.ard  trend  of  prices.  Rubber,  cof- 
itself  that  there  is  at  present.  business,  the  new  power  develop-  cut  drop  on  the  first  of  September,  fee  and  sugar  remain  at  very  low 

levels  and  copper  and  silver  were 

■ - -  '  depressed  by  the  existence  of  heavy 

stocks.  The  trend  in  Germany  and 
France  was  reversed  In  July  and 

'  weekly  indexes  of  United  States 

prices  showed  gains  In  the  latter 
part  of  August.  These  tendemcies 
are  regarded  hy  some  authorities  as 
.slgn.si  of  a  definite  reversal  In  the 
downward  trend  of  commodity  price 
in  evidence  in  a  striking  form  dur¬ 
ing  the  last  twelve  months. 

High  grade  bond.s  were  at  a  low 
level  in  October  and  November.  Du¬ 
ring  the  last  month  of  the  year  a 
decided  gain  was  recorded  and  sub¬ 
sequent  to  that  time  the  bond  mar¬ 
ket  h.as  been  attracting  considerable 
attention.  Owing  to  keen  demand 
price.s  advanced  further  In  August. 
As  the  yields  on  Government  bonds 
decline,  buying  is  being  extended  to 
other  classes.  As  high  grade  bond 
yields  represent  the  trend  of  long 
term  interest  rates,  the  recent  de¬ 
cline  i.s  regarded  as  a  favorable  fac¬ 
tor  reflecting  in  a  belated  manner 
the  decline  of  money  rates  in  exter¬ 
nal  markets. 


GERMAN  BREWING  j 
FOR  NOVA  SCOTIA  I 

Making  Tests  of  Water  at  Truro 
With  Idea  of  Locating 
Plant 

yinrltimc  Bureau  Tlie  l''iiinnrlal  Time* 

Halifax,  N.S.  —  Following  clo.scly 
on  the  heels  of  a  favorable  vote  of 
i  tho  ratepayers  in  The  Nova  Scotia 
I  api)le  districts  to  permit  the  estab¬ 
lishment  of  a  distillery  to  manufac¬ 
ture  brandy,  for  export,  from  low 
grade  apples,  comes  the  statement 
that  German  interests  have  in  mind 
tho  locating  of  a  brewery  for  the 
manufacture  of  some  of  the  famous 
brands  of  German  beer  in  this  prov¬ 
ince,  and  that  some  water  tests  have 
been  made  at  Truro.  It  is  also  said 
that  enquiries  have  been  made  in 
other  parts  of  the  province  although 
there  does  not  appear  to  have  been 
any  approach  made,-  as  yet,  to  the 
Government  or  tho  town  authorities- 

Rumor  has  it  that  some  prominent 
and  financially  able  German  Interests 
are  represented  with  faith  that  a 
brewery  can  bo  successfully  operated 
by  them  in  this  province.  Ixical 
newspapers  have  been  carrying 
storiea  that  with  tho  coming  into 
effect  of  tho  Government  control  and 
sale  of  liquor  act.  Halifax  breweries 
are  Increasing  their  capacity  to  take 
care  of  an  Increased  demand. 

Whether  or  not  there  is  anything 
in  the  German  proposition  tho  mat¬ 
ter  has,  at  least,  aroused  more  than  | 
ordinary  interest  it  being  stated  that  | 
it  the  Social  Service  League  would  i 
take  the  lead  in  discouraging  such  1 
ventures  the  United  Baptists  of  Col¬ 
chester  and  Pictou  Counties  would  ! 
co-operate  with  other  religious  deno-  j 
minations  to  prevent  such  industries  J 


the  growers  for  six  years.  The  de-  -pjjg  index  of  economic  conditions  reflects  further  j  decline.  Speculative  stock  prices  reached  lower  levels 

business  recession  in  August.  Business  operations  !  In  August  th-.n  at  any  other  time  on  the  pre.sent  move- 
between  Halifax  and  British  ports  c.  and  w'hrtiaeaiA  A.  noro  optimistic  tone  prevailed  in  the  early 

and  was  originally  based  on  a  75  f>howe<l  sub.  tantial  contractions  and  wholesale  prices  September  but  it  is  thought  bv  .some  authori- 

cents  per  barrel  rate  Instead  of  the  receded  further,  the  main  groups  of  the  component  Uieg  ypcovery  will  he  gradual  depending  on  the 
90  cents  or  a  reduction  of  fifteen  material  classificatJon  with  one  exception  joining  in  the  |  lead justment  of  business  conditions, 
cents  per  barrel.  They  have  secur¬ 
ed  a  cut  of  10  cents.  A  survey  of  economic  conditions  mem  hy  the  Ahltihi  Co.  at  $16.000,.  After  adjustment  for  seasonal  ten- 

The  Nova  Scotia  Fruit  Growers  In  Canada  during  August  results  la  000  being  one  of  the  large  contracts  dencies  the  general  index  showed  a 
Association  has  decided  to  appoint  the  conclusion  that  the  business  re-  for  the  month.  The  output  of  flour  drop  of  2  p.o.  during  tho  month  and 
a  committee  of  fifteen  for  the  pur-  action  continued  with  the  down-  and  sugar  was  relatively  larger  and  manufacturing  employment  was 
pose  of  presenting  the  report  of  the  ward  trend  in  most  lines  at  a  sharp-  hog  slaughterings  were  in  greater  dowoi  1.5  p.c.  Highway  construction 
Royal  Commission  on  the  Nova  Sco-  er  angle  than  for  some  time.  The  volume.  The  output  of  motor  cars  which  was  unuiiually  active  during 
tia  Fruit  Industry  to  the  growers,  contraction  in  business  operations  was  moderately  greater  after  seas-  the  summer  showed  a  marked  cur- 
Ways  and  means  to  do  this  in  the  was  perhaps  the  most  serious  devel-  onal  adjustment  and  the  Imports  of  tailment  at  the  first  of  September. 


Steam  Equipment 


With  complete  stocks  of  practically  every  item 
used  to  control  and  regulate  steam  supply,  in¬ 
cluding  Fairbanks  and  Pratt  &  Cady  V^ves, 
we  can  meet  the  demands  of  a  wide  variety  of 
services.  Our  men  are  experienced  in  supply¬ 
ing  not  oply  the  appropriate  single  valve,  but 
also  every  item  of  a  steam  line,  complete  to 
engineers’  blue  prints,  numbered  and  ready  to 
install. 


Fairbanks-Morse 
Pumps  and  Motors 

"A  pump  for  every  purpose” — for  water, 
sand,  air,  sewage  or  sto^,  we  can  supply 
the  special  type  of  pump  best  suited  for  the 
service  required.  Fairbanks-Morse  Pumps, 
.either  separate  drive,  or  direct-connected  to 
Fairbanks-Morse  Ball  Bearing  Motors,  have 
made  unusual  records  for  efficiency  and 
dependability. 


Macbinery  and  Supplies 

Machine  tools  of  all  sorts  ranging  from  a  deli¬ 
cate  precision  lathe  to  a  huge  punch  press  or 

f  shear  —  automatic  screw  machines,  shapers, 
grinders,  drills,  millers,  threaders,  planers  — 
each  selected  for  its  proven  ability  —  you  can 
obtain  any  of  them  promptly  through  our  ma¬ 
chinery  department,  and  here  you  will  also 
find  a  wide  range  of  small  tools,  precision  in¬ 
struments,  taps,  drills,  files,  grinding  wheels, 
abrasive  papers,  in  fact  practically  everything 
needed  fer  modem  machine  shop  production 
and  maintenance. 


Fairbanks  Scales 

For  a  century  Fairbanks  Scales  have  been  known 
for  their  enduring  accuracy,  and  each  one  of  the 
many  types  has  been  perfected  in  design  and  build, 
to  weigh  not  only  accurately  but  also  to  register 
clearly  at  the  utmost  speed.  From  tiny  delicate 
balance  up  to  huge  track  scale,  the  Fairbanks  line 
includes  scales  for  practically  every  weighing  pur¬ 
pose. 


Automotive  Supplies 

In  our  Automotive  Departments  we  carry  large 
and  varied  stocks  of  supplies,  replacement 
parts  and  garage  equipment.  Garages,  Repair 
Shops  and  owners  of  Bus  and  Truck  fleets  are 
assured  of  an  excellent  service  in  parts  and 
supplies,  such  as  Spark  Plugs,  Chains,  Fire 
Extinguishers,  Wrench  Sets,  Brake  Linings, 
Pistons,  Rings,  Pins  and  Bearings,  Ignition  and 
^  Battery  Cable,  Gaskets,  Carburetors,  Alemite 
if  Fittings,  etc.,  as  well  as  complete  equipment 
^  for  repairs  and  maintenance,  including  Cranes. 
Tire  Changers,  Presses,  Spraying  Outfits, 
Hoists,  Test  Stands,  Air  Compressors,  etc. 


In  our  Branches  yon  win  find  stocks  of  mechanical  equipment  and  shop  snppQes  that 
for  variety  and  quantity  are  onequaled  in  Canada.  Aside  from  the  many  lines  made  by 
ns,  we  have  been  selected  to  represent  many  of  the  world’s  outstanding  makers  of 
machine  tools,  machinery,  equipment  and  supplies.  Our  general  catalogue  shows  clearly 
how  wide  a  service  we  provide  for  Canadum  industry.  A  copy  will  be  mailed  witb- 
oot  charge. 
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SMELTERS  BLAZE 
TRAIL  IN  WIDE 
MINERAL  SEARCH 


prwise  dull  development  season  in  1  situated  approximately 


""  stance,  which  many  of  you  would  nAVIf  j^AMMICCf AM 

FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA  city.  True,  it  is  a  snielter  town.'  hut  Alj  V 

- - — -  the  Consolidated  Minins  &  Smelting  KQ^UC  A  TIHM 

crwise  dull  development  season  in  situated  approximately  IfiO  miles  *  onipany  has  st.arted  construction  of  i  A  JAu  IlfllTlUj Art  1 1  vll  j 

INTO  SASKATCHEWAN ! 

Smelters  ^^orK  in  M.anitoPa  and  jng  near  the  spectacular  “Million  manufacture  fertilizer  from  the 

Saskatchewan,  flew  to  the  field  n  foliar”  mound  of  copper  at  Rotten-  w-afite  products  of  the  .smelter.  You  .,  „  . - ^  ... 

few  days  ago  for  the  second  t-me  I  (,ff,ne  T.ake.  acquired  under  option  ^,3^  city  of  Trait  as  a  Urges  Province  to  Spend  Money' 

within  a  month.  Nothing  Vas  heen'fmni  the  tinll  brothers.  Later  in  if  ri^civn  1  i _ ......  i 


Manitoba. 

P.  F.  Osier,  engineer  in  charge  of 


north  of  Prince  AUtert. 


ROYAL  COMMISSION 
ASKS  IMMIGRATION 
INTO  SASKATCHEWAN 


MlNkKAl  .  N<^*hing  las  been  1  f^om  the  Hall  hrother.s.  Later  in  one-indu.stry- ' town  if'yoii  .so  desire. 

iTllllLlAnL  JLnlXvll  fl'sclosed  concerning  the  trii:.  ^  .season,  the  company  tested  the  b„t.  that  industry  will  be  in  existence 

_  _ _  1  In  northern  Saskatchewai),,  where  |  promising  Mammoth  group,  a  short  long  after  you  and  I  have  faded  from 

Inlerpul  Infpnsiflprl  kv  Rpnnrts  Smelters  has  spent  hund.-eds  of  I  distance  north  of  I.ac  La  Ronge.  and  the  earth, 
imerest  intensiriea  oy  Kcports  a„iio.-=  tr,  w,.  iL-iviicnn  wideiv 


of  More  Promising  Results 
in  Western  Field 

EXPLOIT  PROPERTIES 


thousands  of  dollars  in  tlte  past  |  staked  by  Pete  Davilson,  widely 
three  years  in  an  effort  to  hicate  the  ^  known  mining  man.  Now  it  is  re- 


Rnsslnnd  Not  Mining  Town. 


to  Increase  Agricultural 
Population 

MIGRATION  TO  U.  S. 


making  of  a  mine,  a  new'  iproperty  I  ported  that  a  Consolidated  engineer  "Another  case  in  point  is  the  city  Reslnn  nurcnii  The  Finnnciiii  Time*, 

has  attracted  company  engineers.  It  has  found  rock  on  the  Pitching  Lake  of  Rossland.  The  majority  of  our  Rcgina.-  The  Saskatchewan  Royal 

is  situated  at  Pitching  Lakii  and  is  property  which  assays  .'It  to  the  ton  eastern  friends  still  think  of  Ross-  Commission  on  immigration  and 

held  h.v  Churchill  Minerals,  I.imiied,  in  gold  alone.  According  to  advices  land  as  a  mining  town.  In  fact,  some  land  settlement,  whose  report  has 

a  Saskatchewan  development  com- 1  recei%  ed  in  mining  circles  here,  a  of  you  probably  have  not  forgotten  now  been  made  public,  is  uncompro- 


West  Sees  Possible  Control  of.pgjjj.  jjjp  g:roup  of  ,15  claims  is  i  deal  is  imminent.  the  days  of  the  Rossland  mining  mising,  in  spite  of  recent  popular 

Sherritt — Rumored  Find  in  \ - ^ - -  ■  boom.  Rossland  has  passed  that  sentiment  against  continued  immi- 

lUst«imn»k  r'fniin  I  .ako  '  Stage  and  today  is  a  high  class  resi-  gration  into  Canada,  in  its  stand  for 

iviaminotn  yroup-— nero  LUKe  _  -  -  _ 17-..,.—  aential  district  for  the  executives  considerable  agricultural  imniigra- 

Area  Looking  Better  Ol  jr\,  EJOl^CLlT  m^OSl  and  other  employees  of  the  Consolid-  tion  into  that  province.  So  keen  is 

'  ated  at  Trail,  seven  miles  away.  It  in  its  desire,  for  such  immigration 

D  *  trxj-M  1  J  might  make  special  mention  of  that  it  is  willing  that  the  province 

IwMuTilClpOt  MuXjUTl^  other  municipalities,  but  time  does  should  spend  money  in  getting  local 

_ _  ^  not  permit.  1  .just  want  to  say  this;  people  back  on  the  land,  that  the 

,  .  .  D  I  V/i  I  Di  r  c"  *40  •«;  r'.  *.  every  municipality  in  the  prov-  Federal  Government  should  spend 

Investment  Banker  Make;  Plea  For  Financing  of  Pacific  Coast  In-  inee.  with  possibly  one  or  two  excep-  considerable  sums  in  getting  former 
dustry  by  East — Record  Not  Exceeded  by  Any  Other  Pro-  tions,  has  its  sinking  fund  fully  paid  Canadians  to  come  back  from  the 


The  Pas. — Interest  in  the  activities 
of  Consolidated  Smelters  in  the  min¬ 
eral  regions  of  Northern  Manitoba 
and  Saskatchewan  was  intensified  in  ^ 
the  past  month  with  the  reports  that 
the  strong  C.  P.  R.  subsidiary  is  oh- 1 
taining  more  promising  results  from  | 
its  explorations  this  season  than  it  j 
has  at  any  time  in  the  past  few  1 
years.  I 

Smelters’  efforts  are  being  follow-! 
ed  all  the  more  closely  through  the' 


On  B.C.  Municipal  Loans 


Vince  of  Canada — Claim  Funds  Brought  East  by  Banks,  Trust  ^  borrowed  bejond  lU  tTnitcri  states  to  the  land,  and  that 

r'nmnanlAc  lnciii>an/-o  r'/unnanlae  CkmiM  the  Rritish  Government  should  spend 

Companies  and  Insurance  Companies  Should  Return  in  Some  municipalities  in  the  province,  five  money  in  getting  suitable  British  peo- 


Measure. 

Vnnroove./  Bureau  Tlie  Klnanclnl  Time* 

Vancouver.  —  Investors  iy  British  .body  must  do  this  financing  for  them. 


nave  no  debt  whatever  and  35  of  thelpjg  come  to  the  province. 


remaining  58  have  a  .sinking  fund 
surplus  ranging  from  .867.000  to 


The  anxiety  of  the  members  of  the 
commission  to  encourage  agricul- 


ed  all  the  more  closely  through  the  |  Vancouver.  —  Investors  iy  British  body  must  do  this  financing  for  them.  thP__ Iota!  combined  siirplu.s  immigration  is  due  in  part  to 

fact  that  the  mine  company's  w  ide- ,  <  olumhia  municipal  securities  have  f"  Him  work  we  have  had  splendid  omng  .8811.671.  \\  e^  have  numerous  manv  young  people 

spre.ad  search  for  ore  is  allied  with  ^  accordhjg  to  E.  private  in-  have  left  the  farms,  and  that  families 

the  desire  of  the  (  anadian  Pacific  to  _  .  .  „  ,  '  c-stor.s,  but  the  absorption  point  has  roweo  a  ooiiar  .  ince  prior  to  rne  war,  cities  and: 

extend  its  lines  into  the  mineral  belt  -'IcDermid,  of  the  Royal  Financial  ^een  reached  and  we  are  finding  it  consequently,  with  n  the  towns  There  has  been  a  decline  in  I 

-  and  clo.ser  to  Hudson  Bay.  I'orporation,  one  of  the  speaj<ers  be-  increasingly  difficult  to  finance  these  Inree  or  four  years  will  retire  the  ^j^p  population.! 


-  and  clo.ser  to  Hudson  Bav.  '  orporation,  one  of 

Negotiating  For  Share.  '"re  the  annual  meeting  of  the  Domi 

The  recent  disclosure  that  Consoli-  ! 

dated  is  negotiating  for  an  important  no  nf  ' 

.-hare  in  the  Sheritt-Gordon  mme  ^mhorities  in  West 
strengthens  the  opinion  in  mining  ,  financing 

circles  that  the  Trail  company  is  -I,  t, 

making  good  progress  in  the  north-  'IcDerrnld  sai 

west.  In  fact,  it  would  not  surprise!'*’’^''* 

The  west  if  Smetler.s-C.P.R.  inter- i ‘’"«’panms  with  hea 
ests  acquired  control  of  the  big  i  been  enr 

Sherritt  development.  ri5  odd  miles  mone>  in 

north  of  this  town.  on  mortgages. 

W.  ;\I.  .Nrchihald.  the  flying  vice-  "Had  it  not  been 


growing  concerns.” 

The  record  of  British  rolumhia 
whereby  no  investor  has  ever  lost  a 


majority  of  their  outstanding  bonds.  ~  '  "  . ...  a.  popu.auuu. , 

I  mav  also  add  that  in  purchasing  and  municipalities  hav'e  been  weak- j 
British  rolumhia  municipals,  the 

mrit-oi  c-'Kc.iM  iio  oHvon  erttnn /'nn  famis,  hut  fhcv  havc  also' 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 


BRITISH  COLUMBIA 

FURNISHES  FACTS  AND  FIGURES 


No  interested  person  need  be  uninformed  in  regard  to 
British  Columbia.  Complete  and  up-to-date  information  on 
British  Columbia’s  Resources.  Area,  Population,  Finances, 
Industries,  Trade  and  Commerce  can  now  be  obtained  at  a 
cost  of  Fifty  Cents,  by  asking  for 

British  Columbia  Manual^  1930^^ 

TTiis  is  a  complete  compendium,  carefully  compiled,  and  fur¬ 
nishes  precise  information  to  Investors,  Industrialists  and 
Home-seekers.  Cut  this  out,  and  mail  it  with  your  remit¬ 
tance  for  Fifty  Cents,  to 

THE  BUREAU  OF  PROVINaAL  INFORMATION, 
VICTORIA,  B.  C. 


Association  here.  Mr.  McDermid  is  whereby  no  investor  has  ever  lost  a  rolumhia  Tnunlcipals,  the  farms  but  thev  have  also 

regarded  as  one  of  the  outstanding  dollar  in  municipal  issues  is  a  record  should  be  given  some  con-  province  due  to  the  fact  that' 

authorities  in  Western  Canada  on  not  equalled  by  any  other  Canadian  '^IrteTation.  inltimyanroth;?  oppo^^^^^^^^^^ 

municipal  financing.  province,  Mr.  MePermid  said  In  di.s-  "During  over  20  years’  experience  *  in  other  narts 

Mr.  MePermid  said  that  i|i  recent  cus,sing  thi.s  subject.  in  dealing  with  the  municipalities  of  psspntial  thprp- 

T-ears  some  of  the  leading  (Canadian  "I  possibly  slmuld  qualify  this  ibis  province,  I  -have  never,  at  any  ,  '  :  h.iild  un  thp  rural 

companies  with  headquartews  in  the  statement  by  another,"  he  continued,  time,  had  even  a  suggestion  that  ’ v...  frpew  immiB-raHon 

o.asi  had  been  lending  su’ostanfial  "to  the  effect  that  we  have  one  some  official  should  get  a  commission  .  "  • 


Address  , 


fore,  not  only  to  build  up  the  rural 


president  of  Smelters  v  ;  led  thp  operation.  I  do  not  know  how  we"'"  P^ia  m  run  over  me  course  uul,  oi  our  .....  ...  .im.  ,0... 

presment  ot  smelters,  \isited  Hie  '  of  3  fg.^^.  years.  This  is.  I  believe,  I  think,  in  considering  investments  m  "^"og  come  to  tne 

Shorritt  propprtv  a  fpw  wopks  nso  na\p  laKcn  carp  oi  our  _ ,  _ _ that,  while  it  ia  nnt  ner# 


some  official  should  get  a  commission  ^^'nlties  by  fresh  immigration  ' - - - 1 

or  a  rake-off  on  a  deal.  I  think,  gen-  n  the  oeesenc-e  I  „  -  - - -  , 

tlenipn  fhaf  ennks  volumes  for  ihe  prosperous  rural  Communities,  to 

bui.j.,p,he  ci.i....„d™ke.he.„HjE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

duty  of  our  u.unicip.l  olflolal.,  and  »1  I  raapecta  more  al.raoll.e . |  _ 


urns  of  money  in  British  Columbia  municipality  in  default  for  $57,00i),  or  a  rake-off  on  a  deal.  I  think,  gen-  '"^Presence 

on  mortgages.  but  even  in  this  case  I  believe  the  tlemen,  that  speaks  volumes  for  Ihe  oommiinitiesL  to 

"Had  it  not  been  for  this  co-  ^".te'-ft  and  principal  of  the  bond.s  i  mtegrity  and  high  .sense  of  honor  and  respects'^mor;  aHra^tlJe 

ineiatioTi  T  do  not  know  how  we  be  paid  in  full  over  the  course  duty  of  our  municipal  officials,  and  mail  respects  more  attractive 


. .  *  “  . . .  nnmilntinn  Hnmpq  wppp  *miy  nerauiT  ever  expenencen  in 

Thayer  Lindsley,  influential  director  creasing  population.  Homes  were  his,orv  of  the  nrovince 
tim  chorvift  firy,a,.ry  »  .ho  constructcd  and  temporary  employ-  "‘“,.'1'®'”'^-  "i  province, 

minp  Tf*  fho  timo  wtiioh  fsot  i-  ro  ment  provided  for  workmen,  but  how  have  one  other  municipality 

nine  at  the  time  which  fact  is  re-  borrowed  vour  "'b'ch  us  one  year  behind  in  its  In- 

garded  ns  significant  hv  mining  men.  ferest  navments  although  at  one  time 

It  „oia  .hot  M,.  Aoohihoia  0.00  money?  Have  you  done  anything  to  ifr^si  pajmcnrs.  aiinougn  at  one  time 

It  IS  said  that  Ml.  Archibald  was  permanent  employment  for  "'era  three  or  four  coupon.s 

making  a  survey  of  the  work  being  bond  dealers,  through  overdue.  Tn  this  ca.se,  the  position  is 

ri*ne  at  the  property  prior  to  a  fjnnnping  ]^al  indii.strial  issues.  gradually  improved  and  will. 

Miielters  bid  for  a  large  block  of  „  possible  for  that  man  'vithout  question,  work  itself  out  in 


the  only  default  ever  experienced  in  this  province,  this  is  the  feature  that  while  it  is  not  necessary  to  en 


Saskatchewan  Wheat 


that  .Mr.  Archibald 


stork. 

Sherritt-Gordon  has  been  the  sub 


have  made  It  possible  for  that  man  j 
to  have  a  permanent  job.  As  a  re-  i 
suit,  he  has  been  able  to  pay  the-^ 


another  two  fir  three  years. 

ject  of  many  and  varied  rumors  this  interest  and  principal  pavments  on  I  ^ 

year.  A.  late  one  says  that  the  pro-  fju  mortgage  ^  recently  made  the  statement, 

perty  is  liable  to  be  closed  for  a  while  ■■■\vp  ^.ii]  continue  to  do  what  we  P"''^  ^  think  it  is  quite  justified,  name- 
on  a ccoii n t  of  the  discou ra ging  can  in  this  rega rd  hut  we  t ru st  t h at  I  that  one  is  ahsol utelj  safe  in  huj  — 

prices  of  base  metals,  Tn  any  event,  while  here  von  will  take  the  trou'nle  i  an>  B,  C.  municipals, 

it  is  general! V  conceded  in  mining  jn  i^ive  this  class  of  financing  some  !  To  begin  with,  the  borrow in.g 

quarters  that  the  company  hasn  t  consideration.  We  can  promise  voii  i  i^f  a  municipality  in  this  prov- 


should  not  be  overlooked."  courage  the  ingress  of  non-agricul- 1 

_ - — .  tural  immigrants  at  the  present  time,  | 

,  .  it  is  necessary  to  stimulate  agricul- 

baskatchewan  Wheat  tural  immigration,  and  taking  cog- : 

Cutting  Almost  Ended  "'zance  of  the  fact  that  changes  will 

_ _ _  be  necessary  under  the  new  circum-  , 

stances  ot  provincial  control  of  its 
Regina.  Wheat  cutting  is  practi-  own  resources,  the  commission  has: 
Ciilly  completed  and  about  90  to  95  made  .a  scries  ot  recommendations  to ' 
per  cent,  of  the  coarse  graln.s  is  cut,  {^e  government  covering  all  phases, 
according  to  telegraphic  reports  re-  subject 

ceived  by  the  statistics  branch  of  _ _ 


Drought  I 


Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Band  Broker*, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Member*  Vancouver  Stock  Cxchnnee. 


fRED  COULEE  FIELD- 

Enjoying  greater  development  program 
than  any  other  Canadian  Oil  Field. 
Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

E.*tabUshed  1907 

MEMBERS  VANCOVVER  STOCK  EXCHANGE 


was  made  with  threshing  and  about 


quarters  inai  me  company  nasn  i  consideration.  W’e  can  promise  you|i’'’"v;  -  i  a  nuuu  .i.,..  i.v  mis  - 

any  too  much  money  on  hand  and  is  j  that  the  splendid  record  of  western  i  50  per  cent,  of  the  coarse  grains  are 


WinnIprK  Bureau  The  FIniinelal  Time* 

Winnipeg. — The  level  of  the  water ; 
on  the  I^ake  of  the  Woods  is  down ' 


ready  to  make  an  attractive  deal  for  securities  financing  through  reput- i ‘’^’nsequently  the  amount  bor-  ^  c^""  ^  The  weather"  vvas  of  the  W'oods  is  down' 

further  financing.  able  bond  houses  is  nnt  exceeded  by  hy  any  municipality  is  well  .  .  .  ,  '  .  _  ^  .  showers  and  to  the  minimum  upon  which  the  pow- ^ 

The  mine  being  already  linked  that  of  any  other  province  in  Canada  |  the  ability  of  the  ratepayers  .  rains  in  near'lv  all  districts  ei'  plants  on  the  WMnnlpeg  River  can ;  ; 

with  C.  N.  R.  lines,  it  is  rather  diffi-  — the  margin  of  security  is  greater.  I  tn  T>ay.  Then  again,  many  of  our  •  renorts  of  damaec  to  nperate  at  normal  output,  and  unless  !  ! 

cult  tn  surmise  just  how  a  Smelters’  the  interest  rate  is  higher,  the  moral  |  ninnlcipallties  own  their  own  elec-  ,  .  "have  been  reeeiv-  '■*’'"  forthcoming  before  the  frost ' 

interest  there  would  fit  in  with  a  C.  risk  is  certainly  equal  to  the  best,  and  ;  t,***'^  other  public  utilities.  -  c-ejs  in,  Winnipeg  may  face  difficul-  , 

P.  R.  extension  programme.  How-  we  need  your  co-operation.”  These  have  grown  In  value  from  year  _  .  ties  in  power  operation  this  winter, : 

ever,  a  Consolidated  toehold  in  the  Practlcnllv  All  Fns.fom  r.-*  »  x-  i  <  u  ^  heat  threshed  previous  to  the  to  J.  G.  Glassco,  general 

Sherritt  mine  would  place  the  Trail  rractically  All  Eat;tem.  ’’Recently  the  City  of  Nelson,  with  ^  ram  graded  very  well,  the  larger  pro-  Pi,  : 

(  oTTinanv  in  a  <strnnj- nre  nneitinn  in  Mr.  MePermid  emphasized  that  the  a  debt  of  $686,000,  refused  to  even  portion  going  No.  1  or  No.  2  Northern.  ...  ♦„  cc,.‘r,a  on,-  nn,n  ' 

NnXrn  Manitoba  banks,  trust  companies  and  insurance  consider  an  offer  of  .82,000,000  for  its  |  Threshing  return.-  show  a  wide  va-  .  L  ""  xr  " V'---  c 

Nnithern  ^hanitoba.  companies  doing  business  in  British  electrical  development.  Last  year,  riation  in  the  yields  of  both  wheat  "  ’t  tJl'  h. 

Pleased  Bith  Samples.  Irni,.n,w,  o.n  nnonHooiu-  oii  no„+o„.  fbn  ru,.  nf  icominnnc  n-ui,  o  .lohT  anH  coa crain..  nct  cnK-  ao  1,0.  ^  ‘hat  the  piiWic  oiight  to  koow 


cult  tn  surmise  just  how  a  Smelters’  the  interest  rate  is  higher,  thf 
interest  there  would  fit  in  with  a  C.  risk  is  certainly  equal  to  the  b( 
P.  R.  extension  programme.  How-  we  need  your  co-operation.” 
ever,  a  Consolidated  toehold  in  the  Practically  All  Eastern 

Sherritt  mine  would  place  the  Trail  .  .  i.  i  * 

Companv  in  a  strnne:  ore  position  in  ^  emphasized  t 

Northern  Manitoba,  companies  and  ins 

J  c  1  '  companies  doing  btisiness  in 

I  leased  Bitn  Samples.  Irolnmhia  are  nractieallv  all 


heavv  rains  in  nearly  all  districts  mnipeg  niver  can  , 

and  a  few  reports  of  damage  to  "Pirate  at  normal  output,  and  unless  , 
grain  in  the  stook  have  been  reeeiv-  forthcoming  before  the  fiost' 

-sets  in,  Winnipeg  may  face  difficul- 
.  .....  in  power  operation  this  winter. 

Wheat  threshed  previous  to  the  3ecording  to  J.  G.  Glassco.  general 
ram  graded  very  well,  the  larger  pro.  r-u,  u  a 

portion  going  No.  1  or  No.  2  Northern,  ' 

ThroaKin.,  ratnrnc  a  ,ra.  I  don  t  want  to  soimd  any  note  ■ 


I  irnsed  Mith  NampiPS.  |  Columbia  are  practically  all  easteru  the  City  of  Kamloops,  with  a  debt  of  j  and  coarse  grains  not  only  as  be- 

Latest  reports  in  regard  to  '  institutions.  Asa  result  western  In-  $726,000,  sold  its  electrical  develop- ;  tween  different  districts  but  also 

Herb  T/ake  copper.gold  areas  state  ,  sy^ance  premium.-  and  other  savings  ment  for  -8600,000  cash.  |  within  the  same  district.  Reports 

that  Smelters  is  pleased  with  sam-  j  are  tran.-ferred  to  the  east,  thus  en-  “The  City  of  Vernon,  with  a  debt  ,  indicate  very  little  fall  ploughing 


just  exactly  what  the  situation  is.  If 
we  get  plenty  of  rain  in  the  next  few 
weeks  we  shall  he  on  Easy  street,  | 


1  fj  ITe  undertake  the  Investment  nf  Capital  in  Citv 

Vj  •  Properties,  improved  and  unimproved,  and  in 

9  Real  Estate  mortgages  at  current  ritst. 

K,  RTfAT-  —  Residences,  furnished  or  unfurnished,  and  im* 

17  CT  A  'PI?  proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Prapstties  undertaken, 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  in  England,  ItV 
ASSETS  EXCEED  sS.OOO.OOS.OJ 


B22  Government  Street, 


VICTORIA,  B.C. 


pies  taken  from  the  two  properties  |  abling  large  corporations  to  be  fin-  of  $335,000,  sold  its  power  plant  for  ,  has  been  done  on  account  of  the  dry  we  are  going  to  come 


it  holds  under  option.  One  group  anced  with  the  aid  of  western  funds.  8135,000.  The  City  of  Port  Alberni.  condition  of  the  soil.  Pastures  are  danger  mark.  ’  ^  • 

of  claims  is  at  the  north  end  of  the  “Our  western  industrial  companies  with  a  debt  of  $223,000,  sold  their  poor  to  only  fair  but  live  stock  are  The  only  supply  we  have  to  work 
lakft  while  the  other  is  on  the  east  are  all  small,  consequently  local  bond  power  plant  for  $125,000.  Other  i  generally  reported  in  fairly  satl-.  '^9  keep  our  flow  above  the 

side.  It  is  understood  that  as.-ays  issues  .seldom  exceed  $200,000  or  municipalities  still  hold  these  vain-  factory  condition  and  will  benefit  minimum  is  the  middle  storage  at 

in  copper,  gold  and  other  minerals  ■  .8300,000,”  he  said.  "Nevertheless,  If  able  assets  and  they  are  not  for  sale-  by  the  extra  run  of  the  stubble  ^'9*^  Seul.  at  the  head  of  the  English 

have  proven  a  bright  spot  in  an  oth- i  these  industries  are  to  grow,  some-  "Take  the  city  of  Trail,  for  in-,  flelds.  River.  The  English  River  supplies, 

10  per  cent,  of  the  Winnipeg  River 

- - - supply  and  the  I.ake  of  the  Woods  ! 

the  remainder."  j 


DOLLAPLS  WiSB/N  YOUR.  AoiD  VOU  T,H|A<K  /NOTiHI/'NO  15  TOO  6000  FOR  A/WVDU 

PIR5T  50^  ARRIVES, -  CHEERFLJLLY  BUY  Hin  A  SWELL  CARRIAGE.,  ClOT/iES.’ETC  — 


SAV  '  DOfJ  TA/AT  /T/O 
TT/Z/yw  /h  A  A7/lUO/yA//?£? 
$y^oo  r/X/A/C,  y 

ZZ/5  CAZ?  '  y 


UT  after  about  EI6HTEE/Y  YEARS  OP  WYICtfi  B/LIS  FOR  311173, 
I0E3.  BOOKS,  PS^TIES.  FEES,  ETC-  rrS  NOT  SO  EXCIT/CIG,— 


Urge  Organization  Of 

Canadian  Agriculture  i 

Wlnnlpefi;  Bureau  The  Financial  Tlnica  j 

Winnipeg.— Seeking  to  promote  a 
senes  of  recognition  and  considera- ' 
tion  from  organized  business,  the 
United  Farmers  of  Manitoba  will  hold  ‘ 
a  conference  in  Winnipeg.  September 
39.  It  is  intended  to  show  the  con-  i 
diUons  existing  in  agriculture  and 
the  pressing  need  of  agriculture  or- : 
ganizing  on  lines  of  mutual  Interest. : 
If  it  were  not  for  falling  prices  on  ; 

!  farm  products,  Mrs.  Gray,  secretary  ' 
of  the  IT.  E.  M.,  said,  the  farmers] 
would  be  able  to  make  a  contribution  j 
to  the  solution  of  the  unemployment  | 
problem,  hy  providing  work  during 
the  winter.  I 

“If  agriculture  were  not  crippled, 
as  it  is  at  present,”  she  said,  "the 
farmers  of  Manitoba  would  be  able  ; 
to  make  a  contribution  to  the  solv-  i 
ing  of  the  iinemploj-ment  problem  j 
hy  giving  winter  employment.  But.  I 
because  of  falling  prices  that  are  far] 
below  the  cost  of  production  of  rough  ; 
grains,  beef  and  dairy  products,  it  is 
I  impossible  to  do  anything,”  she , 
stated.  •  I 

It  is  intended  that  one  or  two  mem-  | 
hers  of  each  of  the  12  districts  in  the  ' 
province  will  attend  the  conference ' 
on  September  30.  Along  with  these,  j 
representatives  of  agricultural  de¬ 
partments  and  other  individuals  in- ! 
terested  will  be  Invited.  j 


Telephone  System  Now 

Connects  Flin  Flon 

Manitoba’s  great  copper-zinc  area 
in  the  northwest  has  been  linked  up 
with  the  provincial  telephone  system. 
The  work  of  connecting  with  the 
Flin  Flon  was  completed  this  week, 
and  long-distance  calls  can  now  be 
made,  it  was  announced. 

It  is  anticipated  that  the  Sherritt- 
Gordon  property  will  be  the  next  of 
the  northwestern  areas  to  he  linked 
up  telephonically  with  the  outside 
world. 

No  definite  information  was  avail¬ 
able  as  to  the  date  when  Manitoba’s 
seaport,  Churchill,  will  bo  made  a 
unit  of  the  system,  hut  the  matter  is 
leceiving  due  attention. 

The  extensions  to  Plln  Flon  have 
been  made  from  the  base  at  The  Pas, 
where  the  municipal  plant  wan  ac¬ 
quired  by  the  Manitoba  telephone 
system  about  a  year  ago. 


3I0RE  TELEGRAPH  MESSAGES. 

A  total  of  18,029,973  telegrams 
was  transmitted  and  received  in 
Canada  in  1929,  an  increase  of  1,- 
172.753  over  1929.  There  are  360,- 
883  miles  of  telegraph  lines  In  Can- 
a. 


GILLESPIE 


Members  of 


HART  6-CO.,^ 

LIMITED 

Victoria  ,  B.C. 

Incorporated  1911 


Investment  Bankers 
Insurance  - 
^al  Estate 
Etc. 


Victoria  and  ^ 

Vancouver  Stock  Exchap^ 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Anthorlsed  Tni*tee«  In  Bankruptcy,  Llqoldator*,  Klnanclnl  Aflrent* 
■Vf.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  PUNWOODY,  Chartered  Accountant 
BOO-.tOe  Great  We«t  Permanent  Bnlldlng  -  Canada  Bnlldins 

Winnipeg  >  Phone  A  6381  •  Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

bond  dealers 

EDMONTON, . CANAD\ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


TOOIE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatws 
Estates  Managed 

CALGARY  CANADA 


Convido  Port 

Everywhere  sold. 

Everywhere 

admired. 

Everywhere  seen. 

Convido 

Port 


Aged  30  years  in 
wood  and  bottled 
in  Oporto. 

Be  sure  you  get 
Convido. 


For  Markets  in 

British  Columbia 
Mumcipal  Corporation 
Securities  consult 

VICTOR  W.  ODLUM,  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDlNa 

VICTORIA.  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

BBAI.  ESTATE  VAlittATIONS. 
RENTALS. 

Karm  Land*,  Mortgage*  and 
Inaurance 

200  STANDA  RD  BANK  BLDG. 
WINNIPEG. 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


George  H.  Harris  to  Address 

American  Life  Convention 


rAMAniAM  A\M\  IT  C  Notion, il  Association  of  Life  Under- j  of  life  insurance  in  our  national' 

tAllAUlAll  ARU  li.J.  I  life."  jpervlsor  of  the  Field  Service  Bureau 

United  States  delegates  to  the  con- j  •'The  popularity  of  life  insurance  of  the  Sun  Life  Assurance  Company 
||JCT|pAMP|?  MI?M  IM  venlion  wore  most  agreeably  sur-  in  recent  years  is  due  to  the  fact  that  i  of  Canada,  will  he  one  of  the  prin- 

llluUItHll  vu  Iflljll  111  prised  at  the  strong  endorsements  I  it  materially  assists  in  the  solution  cipal  speakers  before  the  agency 

___  _  ®f  lif^  insurance  made  by  a  number  1  of  so  many  important  problems  aris- .  section  of  the  American  Life  Conven- 

iniraT  b'IInI If  k NTIllly  °f  P’orainent  Canadians.  These  state- 1  ing  out  of  our  family,  business  and  tion  at  The  Stevens  Hotel,  Chicago. 

J  vlil  1  vVfll  I  Ijil  1  lull  ments  were  published  for  the  first  j  community  life."  Ill.,  on  October  3.  Walter  E.  Webb. 

_  time  in  the  official  convention  book-!  Beaudry  Lempn,  president  of  the  j  vice-president  of  the  National  Life 

R«M>nvr1  of  |  Canadian  Bankers'  Association,  said;  ;  Insurance  Company  of  the  U.  S.  A. 

i\ecora  Aitcnaancc  ai  micrna-  Expressing  the  hope  the  assembly  !"i  feel  convinced  that  it  is  ad\an- ;  chairman ‘of  the  Agency  section  has 
tional  Convention  or  Life  would  he  productive  "of  the  most  |  tageous  for  young  men  starting  in  announced.  Mr.  Harris  will  speak 

Underwriters  in  Torcrjto  fruitful  results,”  His  Excellency.  |  business  to  protect  themselves,  as  i  ott  "Business  Building — A  Human 

_  Lord  Willin,gdon.  Governor-General  j  far  as  possible,  against  losses  whicii  i 

INSPIRING  ADDREIS^ES  Canada,  "referred  to  the  great  |  may  result  from  premature  or  un- ,  — - 

-c-j  public  service”  which  life  Insurance  j  foreseen  death.  It  is  wise  to  safe-  /1AlTFIFli1?MGir'  f  IPfl 

“  ;  is  doing  “in  improving  the  economic  |  guard  oneself  as  early  as  possible 

Toronto.  Coming  from  all  parts  conditions  of  the  national  life  of  our  I  and  not  await  the  time  when  the 

of  Canada  and  United  States,  over  countries.”  i  risks  become  too  orffeorus  and  too 

2,500  life  insurance  men  and  wonien  .pj.jg  Right  Hon.  R.  B.  Bennett, ,  great.  Life  insurance  la  an  cxcel- 

gathered  in  Toronto  this  week  for  prime  Minister  of  Canada,  in  his ,  lent  means  of  economizing,  and  very 

the  three-day  session  of  the  Inter-  statement,  said: — “One  is  naturally  few  succeed  without  thrift.” 


CONFIDENCE  LIES 
IN  INVESTMENTS 


SALES  OF  LIFE  1 
INSURANCE  IN 
CANADA  LOWER 

August  Figures  Off  13  Per  G:nt, 
From  Corresponding  Month 
Last  Year 

EIGHT  MONTHS  OFF  5  P.C. 

At  the  close  of  eight  months  of 
1930,  sales  of  ordinary  life  insurance 
in  Canada  show  a  decrease.  Figures 
just  compiled  for  August  con¬ 
tinue  to  show  a  decrease.  The  vol- 
jume  of  business  paid  for  during  the 
past  month  was  13%  smaller  than  in 
August  last  year.  Prince  Edward 


A  Tower  of  Strength 


Assets 


$568,000,000 


national  Convention  of  I^ife  Under- j  j,  j  ^^ipntionin.t;  that  the  huge  sum  of  Sun  Lifes  Optunistic  Atti-|  island  showed  an  increase  of  18% 


This  joint  meeting  of  the  ,vomcn.  who,  with  their  predecessors.  I  $2,197,482,574  in  cash  was  paid  to' 
National  Association  of  Life  Under-  have  been  responsible  for  throwing  j  policyholders  and  beneficiaries  by 
writers  and  the  Lite  Underwriters  jjje  homo  of  this  continent  a!  life  insurance  companies  of  United, 


tude  as  Based  on  Securi¬ 
ties  Held 


Association  of  Canada  promises  to  be  protecting  mantle  in  the  form  of  poll-!  states  and  Canada,  Frank  A.  Bolph.  i  .  ^ uecimu  m  vuiumv. 

the  largest  assembly  of  life  insurance  ^jgg  insurance  to  an  amount  i  president  of  the  Toronto  Board  of!  "  .vew  lork  writer  in  commenting  At  the  close  of  the  eight-month  er 

people  yet  held.  The  Toronto  asso-  „£  one  -hundred  billions  of  dol- I  Trade,  declared;  "The  marvel  of  life  «Pon  the  confidence  of  officials  of  period,  the  records  for  the  Dominion 
elation  assisted  by  the  !Re  insurance  jar.s,  ‘  insurance  is  that  people  can  deposit  ‘  the  Sun  Life  Assurance  company,  as  ^  whole  show  a  5%  decrease  in  " 

companies  operating  in  Canada  were  this  time,  when  men  and  wo- 1  comparatively  small  sums  of  money !  expressed  in  several  sfafPioPTit.5  in  Prince  Edward  Island  shows  ; 

men  are  weighing  as  probably  never !  at  regular  intervals  with  the  abso-  ,  r.-.r.nts  +  ♦  ,  j  .  largest  Increase  for  the  period,  1 

Prominent  insurance  officials  and  before  the  merits  of  different  forms !  lute  certainty  that  when  their  policy-  ^  s,  stales  a  study  24%.  British  Columbia,  New  Bruns-  | 

men  from  other  businesses  as  well  of  security  for  their  savings,  life  in- ’  matures  it  will  be  paid  in  cash  at  i  '^®^  of  securities  held  by  the  wick  and  Quebec  show  slight  gains;  , 

as  outstanding  agents  were  on  the  surance  stands  out  as  a  bulwark  i  par  regardless  of  business  condi- 1 anight  explain  within  rea-  the  other  provinces  fell  below  their  ; 
program,  and  basic  conditions  and  against  the  waves  of  precipitate  and  i  lions."  i *^°'^Imcnce.  Sun  Life,  it  production  in  1929.  For  the  twelve-  , 

trends  of  the  business  were  studied  injudicious  investment,  directing  the  j  "The  stabllitv  of  life  insurance  a.s  a  P'^tmularly  partial  to  month  period  which  ended  August  : 

with  particular  attention  given  to  unwary  nlon.g  the  course  of  safety.”  |  security  was  never  more  convincing  1 1.’“^ if.  ®^°^’® ■ 

sales  methods.  Besides  many  ad-  "Any  business  vv'hich  has  as  its  than  during  the  testing  vear  of  1929  i  crease  of  3%  when  compared  to  the  , 

dresses,  the  progr.^m  included  an  primary  impulse  the  preservation  ^>1 1  when  most  securities  wore  subject  to  ,  ll^nvtnref  ne  i 

elaborate  series  of  entertainments.  the  home,  the  education  of  children  serious  depreciation.  Although  the :  aa  noo  ^  decline  v^hen  these  i 

One  of  the  unusual  features  was  and  the  case  of  the  aged,  must  have  life  companies  contract  to  dischar.ge  j Shari?-  $10  457  000  "v.  ^ compare  .  | 

the  launching  of  the  convention  the  admiration  of  us  all,”  stated  the  their  huge  obligations  at  an  uncer- !  p, service' of  New  Tertsev  com  ^  among 

theme  by  a  playlet.  "Life  Underwrit-  Hon.  G.  Howard  Ferguson  in  his  let- !  tain  time  in  the  future,  it  is  a  singu- :  mnn  and  substantial  hiMdin^  oCr  i 

ing.  Yesterday,  To-day  and  To-mor-  ter.  “When  we  consider  that  the  |  lar  tribute  to  the  soundness  of  their  jgsues.  showed  an  increase  in  August,  j 

row".  This  is  by  Fred  U.  Gorred  of  same  funds  which  provide  for  the '  financial  structure  that  the  owners  |  comnanv  a'so  held  a  wldelv  j  figures  are  compiled  and  | 

Toronto.  Illustrating  how  the  pub-  helplcs.s  are  also  mighty  factors  in  of  their  policies  know  with  a  ccr- 1  ^iver.sifietl  list  of  industrial  and  mis^-  S^ce^Yles^Rfs^rch  ^B^urVa^  ^a‘  ' 

lie  h, IS  acquired  a  deeper  understand-  the  building  and  expansion  of  bust- .  tainty  they  ran  liquidate  their  secur- ;  cellaneous  stocks,  the  market  value 

ing  of  the  principles  of  life  insiir-  ness  and  public  utility  enterprises  :  ity  practically  on  demand  and  with-;of  which  on  December  31,  was  $.346,-  onneciiciu. 

ance,  the  playlet  portrays  a  new  era  we  gain  some  conception  of  the  place  ‘  out  depreciation."  |  009,000.  ’  - -  |  ■ 

in  which  the  public  wilt  place  the  ~  !  Rather  an  Interesting  dl.sclosure  iishlng  their  portfolios  showed  good  ' 

same  degree  of  ronfidenre  in  its  In-  — — — — — - -  lies  in  the  fact  that  Sun  Life  held  no  sized  blocks  of  the  red  metal  stiKks  ' 

surance  counsellors  as  it  now  places  rWlI  Tf  5  J  copper  shares  at  the  beginning  of  the  And  quite  interesting,  in  view  of  all  ’ 

on  its  doctors  and  lawyers.  This  M  ^  gy  f  F16ff  ff  If  fnil  !  year.  Thus,  at  least,  it  was  spared  the  reported  bullishness  In  Gana- 

theme  and  the  opportunity  for  pro-  X  f  l/C>  X#f/oM/f  f  <9  V>4lXI/fXf  f  f'f  1/  |the  anguish  of  sharing  the  effects  dian  circles  on  International  Nickel,'  j 

fessionally  trained  underwrii«?rs  was  -of  the  severe  decline  in  those  issues  '  Sun  Life  does  not  hold  any  of  that;  j 

emphasized  in  the  opening  remarks!  - —  1  since  that  time  which  must  have  been  I  company’s  stock  unless  it  was  ac- i  I 

of  the  chairman.  Leon  Gilbert  Simon,  j  In  this  department  each  week  everyday  problems  of  the  insurer  |  trying  to  some  trusts  which  in  pub-  quired  since  .January  1.  1930.  1 

of  New  York  citj-.  i  will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert  \  _ _ _ _ _ _  :  ! 

S.  T.  W'hatley  of  Chicago,  presi- '  on  in.snmnce  matters.  i  — —  ,  ^  ^ 

dent  of  the  National  Association,  and  I  Enquiries  will  also  be  answered  on  any  Insurance  siibjeet.  If  a  C -I ff  fd~k  iTv-l  ff  JTVi  ^ t 

Robert  Macinnes,  president  of  the  1  direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  -<rlf  I'd  M/C>f  o  I'd  .If  f'otl'f  \ 

Canadian  .\ssociation.  are  presiding  stamps  should  be  enclosed  loith  the  enquiry.  i  II  — 

jointly  over  the  sessions  except  for  _ _ _ _J  i  .rr  .  ..  - 7~, - 1 -  ^ 

the  business  meetings  on  the  last  . .  im  — — — — — J  lYe  nave  been  receiving  enquiries  from  time  to  time  from  read- 

day,  when  the  annual  election  was  GI I  AD  AIMTPF  INQI  ID  A 1MGP  who  arc  seeking  information  oyi  insurance  mntters  and  we  have  . 

held  bv  each  organization  separatelv.  I  till  decided  to  publish  questions  and  answers  weekly  in  this  column,  ; 

subject  to  the  following  rules: —  > 

Among  the  speakers  at  the  first  jx  ou^  recent  articles  on  burglary.  I  wrong  in  their  conclusions.  Any  reader  who  has  an  insurance  problem  on  his  hands  md^.i  ' 

session  were:  Howard  P.  Dunham.  1  theft  and  hold-up  insurance  we ,  Some  Guarantee  Companies  have  write  to  our  Insurance  Department,  stating  the  details  as  briefly  as  1 

insurance  commissioner  of  the  State,  made  reference  to  the  necessity  of :  analyzed  their  statistics  over  a  long  15  consistent  with  *he  nature  of  the  problem.  < 

of  Connecticut;  G.  D.  Finlay.^n,  Do-  carrying  guarantee  insurance  in  j  period  of  years  and  they  have  been  He  must  give  his  name  and  address  (though  not  necessarily  for  | 

minion  Superintendent.  Ottawa;  addition.  I  able  to  bring  out  remarkable  evl-  publication).  If  the  interpretation  of  policy  wordings  or  clauses  is  I 

riyde  F.  Gay,  Aetna  Life  Insurance  This  class  of  business,  of  course.  •  dence  as  regards  the  constant  stan-  desired,  exe^t  copies  of  the  wordings  or  clauses  should  accompany 

r'ompany;  .John  Morrell,  million  dol-  covers  a  very  wide  field  and  it  is  not  ,  dard  of  hone.sty  amongst  different  (/jg  idter.  These  copies  should  be  typewritten. 

lar  producer  in  Chicago  for  the  possible  to  go  into  all  details  in  these  :  types.  .  As  between  married  and  sin-  No  advice  vnll  he  given  as  to  where  insurance  should  he  placed. 

Equitable  Life  Assurance  Society;  articles.  We  will  merely  explain  1  gle  men  the  ratio  of  those  who  fall  {  eifker  as  reqards  the  'names  of  the  companies  or  their  Brokers  or  1 

and  L.  N  L  Esperance.  of  the  Imper-  some  of  the  more  important  forms  -  by  the  wayside  varies.  The  ratio  also  ;  Agents  We  will,  however,  be  pleased  to  inform  our  readers  as  to  I 

ial  Life  Insurance  Company  of  Mont-  and  why  they  are  very  necessary  to  -  inries  between  men  of  different  ages.  I  financial  standing  and  reliability  of  any  insurance  concern  which  I 

real,  cnery  well  organized  business.  j  Racial  origin  has  a  tremendous  bear-  j  soliciting  business. 

During  the  balance  of  the  week,  ad-  T.^®  simplest  form  is  perhaps  the  :  mg  and  so  has  the  class  of  occupa.  j  Editor  reserves  the  right  to  decline  to  ansuier  any  enquiry  \ 

tresses  were  rendered  by  John  G.  employees  Fidelity  ^nd.  i  tion.  The  rate  of  pay  is  another  .  in  this  column  which  is  not  of  general  puLlic  interest.  I 


A  7%ew  York  writer  in  commenting 


for  the  month;  this  was  the  only 
province  to  record  an  increase,  the 
other  provinces  all  shared  the  gen¬ 
era!  decline  in  volume. 

At  the  close  of  the  eight-month 


Life  Assurance  in  force; 
$2,400,000,000 

Rate  of  Interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  IJFE  ASSURANCE  COMPA^JY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  HRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$i,0oo,ooo 

THEODORE  MEUNTCT. 

Presideat 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Cana<lias3rancb 


ance,  the  playlet  portrays  a  new  era  we  gain  some  conception  of  the  place  mut  depreciation."  | 

in  which  the  public  wilt  place  the  | 

same  degree  of  ronfidenre  in  its  in-  — ■  ■—  -- 

surance  counsellors  as  it  now  places  fWlI  Tf  9  I 

on  its  doctors  and  lawyers.  This  f  ^ ■  U  fill  ^ 

theme  and  the  opportunity  for  pro-!  X  #  f/C/  XII/^IXI  I  ^  II'II' 

fessionally  trained  underwrii«?rs  was  I  !- 

emphasized  in  the  opening  remarks!  - —  1 

of  the  chairman.  Leon  Gilbert  Simon,  j  In  this  department  each  week  everyday  problems  of  the  insurer  i 

of  New  York  citj-.  i  will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert  \ 

S.  T.  Whatley  of  Chicago,  presi- '  on  in.snmnce  m.atters.  i 

dent  of  the  National  Association,  and  |  Enquiries  will  also  be  answered  on  any  Insurance  subject,  tf  a 

Robert  Macinnes,  president  of  the  1  direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 

Canadian  Association,  are  presiding  stamps  should  be  enclosed  loith  the  enquiry.  i 

jointly  over  the  sessions  except  for  j  I 

the  business  meetings  on  the  last  j  — — — — — — — — — J 

GUARANTEE  INSURANCE 

Among  the  speakers  at  the  first  jx  our  recent  articles  on  burglary.  I  wrong  in  their  conclusions, 
session  were:  Howard  P.  Dunham.  1  theft  and  hold-up  insurance  we-  Some  Guarantee  Companies  have 
insurance  commissioner  of  the  State  made  reference  to  the  necessity  of :  analyzed  their  statistics  over  a  long 
of  Connecticut;  G.  D.  Finlayson,  Do-  carrying  guarantee  insurance  in  j  period  of  years  and  they  have  been 
minion  Superintendent.  Ottawa;  addition.  j  able  to  bring  out  remarkable  evl- 

riyde  F.  Gay.  Aetna  Life  Insurance  This  class  of  business,  of  course.  •  dence  as  regards  the  constant  stan- 
Company;  .Tohn  Morrell,  million  dol-  covers  a  very  wide  field  and  it  is  not  ;  dard  of  hone.sty  amongst  different 
lar  producer  in  Chicago  for  the  possible  to  go  into  all  details  in  these  types.  .  As  between  married  and  sin- 
Equitable.  Life  Assurance  Society:  articles.  We  will  merely  explain  ]  gle  men  the  ratio  of  those  who  fall  | 
and  L.  N  L'Esperance.  of  the  Imper-  some  of  the  more  important  forms  -  by  the  wayside  varies.  The  ratio  also  ; 
ial  Life  Insurance  Company  of  Mont-  and  why  they  are  very  necessary  to  -  varies  between  men  of  different  ages.  I 
real  ewery  well  organized  business.  j  Racial  origin  has  a  tremendous  bear-  j 

During  the  balance  of  the  week,  ad-  simplest  form  is  perhaps  the  :  ing  and  so  has  the  class  of  occupa.  j 

dresses  were  rendered  hv  John  G  ®'''lin®ry  employees  Fidelity  Bond,  i  tion.  The  rate  of  pay  is  another 
lonsdale,  president  of  the  American  form  is  so  well  known  that  if  which  makes  a  big  difference 

RTnkers’ Association-  A  N  Mitchell  hardly  be  described,  Th<*re  |  to  the  risk.  Some  companies  have 

however,  some  facts  which  are  i  gone  so  far  as  to  classify  m.en  by 
general  man  ger  .  -  _  ®  important  to  note.  The  very  best  and  ;  their  weight  and  other  physical  fea- 


In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  m.atters. 

Enquiries  will  also  be  answered  on  any  Insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


GUARANTEE  INSURANCE 

IN  our  recent  articles  on  burglary.  I  wrong  in  their  conclusions, 
theft  and  hold-up  insurance  we  Some  Guarantee  Compan 


CLASSES  OF  INSURANCE  WRITTEN 
Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.,  MONTREAL 


BE  PROUD  TO  SERVE:— 


rORY  CINl 


LONDON 


During  the  balance  of  the  week,  ad¬ 
dresses  were  rendered  by  John  G 


Chartered  Life  Underwriters. 

I  have  been  thinkliw  of  taking  out 


I  have  adopted  the  word  "Undemmlt-  i 
ers"  Instead. 

If  your  friend,  to  whom  you  refer. 


A=:siiiranrp  Comnanv  of  Toronto-  lu  jiuir-.  mr  vcij  nesi  .niui'-'':**  .  If  your  friend,  to  whom  you  refer. 

Lou?s  M  CrandaR  trf  the  New  Engl  trusted  employees  will  sometimes  go  u res  to  find  out  a  little  more  about  more  ife  insurance  and  a  fnend  ^  Life  Insurance  Company  ' 

^ouis  Ai.  raoaaii.  «  Lie  K  .^.•rong  and  the  greater  the  tru.=>t  i  the  risk  involved  m  each  type.  of  mtnr  tnforms  me  that  I  should  nr,  /innht  not  tuo 

land  Mutual:  •  ^i\r  ’  which  has  been  enjoyed  by  the  em- *  These  bonds  are  only  issued  by  In-  oiiJ>/  do  ?>udness  udth  a  Chartered  _  pr  nr  other  ren- ' 

vice-president  of.  the  Me  rop^tan  more  severe  the  loss  is;  surance  Companies,  of  course,  after  Life  Undenerttcr.  The  Agent  uAth  j,;,'  miaiified'i 

Life  Insurance  Company;  lay  Ham-  jjjfpjy  j^p  jg  ^  mrious  trait  of  I  fhe  latter  have  made  careful  enqui-  wham  I  placed  my  other  insurance  tsa  t-orionio  seho^oe  -^nri  od.  I  i 


lin  of  Buffalo,  million  dollar  pro-  nature  that  employers  who  believe  Ties  and  have  derided  that  the  em- 
ducer  and  general  agent  for  the  Mu-  jjjgy  have  sized  up  their  employees  ■  ployee  is  of  sufficiently  good  char- 
tual  Benefit  Life  Insurance  Com-  correctly,  after  years  of  persona!  !  actor  as  regards  habiLs.  etc.,  to  be 
pany;  and  Roger  B.  Hull,  managing  contact,  may  have  a  rude  awakening  bonded.  The  company  will  also  en- 
director  and  general  counsel  of  the  and  find  that  they  were  entirely  !  quire  into  the  degree  of  temptation 


h^iniiL 


the  latter  have  made  careful  enqui-  tohoni  l  placf'd  nfhrr  insMta-n-ce.  is  a 
ries  and  have  derided  that,  the  eni- 1  very  good  friend  of  and  I  do  v-ot 
ployee  is  of  sufficiently  good  char-  I  wanf  to  go  past  vnJess  yo\i  think 
actor  as  regards  habits,  etc.,  to  be  !  would  he  -idvisa.ble  to  do  so.  I  do' 
bonded.  The  company  will  also  en-  not  think  he  is  so  e.rpert  in  Life  In- j 
quire  into  the  degree  of  temptation  surance  as  he  is  in  other  lines.  Would  , 
and  the  method  of  check  which  is  t/our  adidn-  be  to  consult  one  of  these  ! 


connection,  he  will  no  doubt  get  the  j 
assistance  of  a  C.LTt,  or  other  rep- 1 
resentatjvo  of  his  company  qualified  j 
to  submit  various  scJiemes  and  ad-  1 
Lise  you  whicth  is  most  suitable  to  | 
your  own  pai-ticular  circumstances.  , 


Distilled  tai please  particular  taste* 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

241  oz.  •  ..$'2.00  40  oz.  •  •  $3.73 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1S9S.  j 

Hoad  Office;  DIstilleriesi  l 

Slonfreal,  Qiie.  Berthierrillc,  Qua. 


i  kept  to  prevent  default. 


Vndertcriters  direct  and  lea  tv  the 


UBNOEElIJt 

.Footsteps  by 

the  Million 

Day  in  and  day  out  public 
floors  take  punishment. 

Some  deteriorate.  Do^ 
minion  Battleship  Lino¬ 
leum  does  not. 

It  is  permanent.  It  needs 
no  upkeep.  Clean  and  easy 
to  keep  clean,  it  cuts  jani- 
'to£  costs  to  a  minimum 
.  a  •  the  ideal  floor  for 
banks,  offices,  stores, 
schools  and  institutions  of 
every  kind. 

Dominion  Battleship 
Linoleum  is  odourless, 
quiet,  restful.  It  comes  in 
three  qualities,  AAA  in 
eight  colours;  AA  and  A 
in  four.  Special  colours 
can  be  supplied  for  large 
contracts. 

Installed  by  large  bouse 
furnishing  and  depart- 
mental  stores.  Write  us  :  ^ 

for  samples  and  literature,  ivjt  r-4 

Dominion  Oilcloth  &  linoleum  :  :  j|  ::  j 

Company  Limited  Montreal  ^  jA  j/ 

"How  much  of  your  -X|y. 

Overhead  is  Underfoot?"  A  'Wx 


t  Many  small  employers  have  the  ■  Agent  out  of  the  ense  nltogetherf  | 
idea  that  if  a  man  ha?  once  been  ;  vour  opinion  would  be  wry  much  . 
;  bonded  when  in  the  service  of  a  pre-  appreciated.— " ACCOUNTANT." 

I  rtous  employer  it  should  not  be  ne-  I 

:  cessary  to  insist  on  a  new  bond  on  TIip  Underwriter.?  Aissoclatloh  ! 

:  the  assumption  that  he  would  not  of  Cana/ia  was  formed  for  the  pur- ; 
j  have  been  taken  by  the  previous  Pose  of  elevating  the  Life  Insurance  | 
!  Bonding  Company  if  he  was  not  all  Agents  on  to  a  higher  plane.  They  j 
right.  This  Is  a  very  poor  piece  of  qualify  their  members  by  exaniina- ! 
business.  Even  if  he  is  .safeguarding  tion  which  rovers  all  the  educational  I 
;  his  assets,  or  fund.?,  as  well  as  the  subject.?  which  are  necessary  to; 
previous  employer  had  been  doing  it  equip  a  I.tfe  Insurance  Agent  with  the  | 
!  has  turned  out.  over  and  over  again,  knowledge  to  direct  his  clients  as  to 
I  that  safeguards  are  notdn  themselves  the  proper  form  of  policy  to  meet  his  I 
[sufficient  to  do  away  with  fraud,  exact  requirements.  They  are.  of! 
;  Even  the  banks  which  have  the  sys-  oour.se.  real  "Agents”  and  not  "Un- 
I  tern  of.  safeguards,  one  might  say,  derwriters'-.  and  if  you  consult  one 
•  down  to  perfection,  are  suffering  of  the  members  of  this  associatjon  | 
heavy  losses  as  well  as  in  the  case  you  will  bo  dealing  with  an  .Agent  j 
,  of  other  concerns  which  are  not  tak-  ,vho  makes  life  insurance  his  epe- 


I  heavy  losses  as  well  as  in  the  case  |  you  w 
1  of  other  concerns  which  are  not  tak-  ^vho  j 
i  ing  fhe  same  precautions  in  the  |  cialty. 

:  handling  of  cash.  Some  of  the  bank 
•  losses  when  unearthed  and  invest-  , 


The  word  "Und.orwriters"  Is  used  in 


i  igated  turn  out  to  have  been  running  insurance  business  to  rj-prs-ssnt 


I  over  a  long  period. 


the  party  at  head  office  who  decides 


Employers  Acknowledge 
Value  of 
Group  Insurance 

Group  insurance  is  a  comparatively  new  phase  of 
the  Life  Insurance  business  and,  quite  rightly, 
many  employers  have  been  dubious  as  to  its  bene¬ 
fits.  On  experience,  however,  those  who  have 
purchased  it.  have  been  well  satisfied  with  results, 
as  is  indicated  bv  the  following  letters : 


i  An  amusing  situation  is  sometime.?  "Iiether  the  business  will  be  accopicd 
:  disclosed  when  an  employee  I.?  ac-  Presented.  The  origin 

icepted  and  a  bond  Issued.  This  may  "f  the  word  comes  from  the  early 
;  turn  into  a  claim  later  and  when  the  of  Lloyd's  when  the  party  who 

defalcation  Is  Investigated  and  the  accepted  the  risk  signed  his  name 
j  method  of  fraud  has  been  laid  bare  underneath  the  contract  and  placed 
'  it  is  sometimes  found  that  it  goes  against  it  the  amount  of  insurance 
'  hack  for  a  long  period  before,  the  which  he  intended  to  carry.  Sev- 
hond  was  actually  issued.  Of  course,  era)  T'ndenvriters,  or  groups  of  Un-  j 
in  cases  of  this  kind  an  employer  derwriters,  signed  in  this  way  until  | 
cannot  claim  Jpr  arty  loss  which  took  the  total  amount  of  insurance  re-  j 
place  actually  before  the  bond  was  quired  was  "underwritten"  with  sig- [ 
I  written.  natures  a?  aiwve.  Ail  the  groups  at 

.  The  last  financial  crash  yielded  the  Lloyd’s  to-day  are  properly  referred 
i  usual  crop  of  defalcations  which  to  as  Insurance  Underwriters.  The 
come  to  light  during  a  crisis  of  this  name  as  applied  to  insurance  offi- 


“The  Service  . . .  * 

could  hsrdly  Gentlemen;  Inasmuch  as  we  have 

1U.  K  4-4-  Aft  been  enjojing  the  protection  afforded 

D6  DGttCrGCl  our  employee?  through  your  Group 

insurance  Department  since  March 
15th,  1927.  we  want  to  express  our  sincere  appreciation  of  your 
service.  The  service  we  havf^  received  could  hardly  be  bettered. 
The  experience  rating  which  you  have  now  given  is  even  more  satis¬ 
factory  than  we  had  first  anticipated. 

Yours,  truly. 


Salaried  officers 


oors  who  aceervt  risks  and  sign,  or . 


IVIistskc  Confederation  Life  Association, 

to  be  without  it”  Dear  Sir?:  Our  Group  Insurance 
that  W9  are  carrying  with  your  Com¬ 
pany  le  proving  a  satisfactory  investment  for  ourselves  and  our  men. 
We  now  realize  it  would  he  a  mistake  to  be  without  it. 

.  Yo-ara  very  truly,  ?■;  • 


tij 


Graphic  Arts 
Building,  Toronto, 
in  which  Dominion 
Battleship  Lino- 
itum  floors  are 
teatwred. 


I  ployees  get  beyond  their  depth  in  counter-sign  policies,  is  not  strictly 
[margin  call  loans  and  make  a  des-  correct.  Y’hc-n  applied  to  an  Agpnt  It 
I  perate  attempt  to  retrive  their  for.  is  of  course  entirely  out  of  place  and 
;  tune  with  the  employer’s  money  fpis  is  no  doubt  what  has  misled 
j  under  their  trust.  ..gn 

If  your  employees  are  not  bonded.  T  ,  .. 

'  consult  your  Insurance  Broker  at  I  "  ® 

I  once  as  the  premium  rates  are  very  In.suranc*  Agente  Assocta- 

moderate.  Your  business  is  not  effi-  term  themselves  Underwriters, 

I  ciently  run  without  this  cla.ss  of  pro-  possibly,  for  the  fact  that  the 

!  tection.  unskilled  Life  In.surance  .Agents  of 

j  J _ _  the  past,  who  worked  part  time  and 

•  Canada  World  Leader  resorted  to  unethical  methods,  had 

created  the  general  impreasion  that 
I  Juvenile  rarm  Clubs  these  "Agents"  were  more  or  less  of  a 

1  Canada  is  one  of  the  world's  lead-  nuKsance  and  the  up-to-date  men  who 
j  ers  in  boys'  and  girls’  farm  club  I  have  made  a  study  of  their  buadneise 

I  work,  in  fact,  stands  second  only  to  |  '  _ 

I  the  United  States  in  this  respect,  I 
[  states  F.  W.  Walsh,  superintendent  | 

I  of  agriculture  for  the  Can.-idian  Na- 1  '  -  • 

I  tional  Railways,  on  his  return  from  lt1Clir>innO  CfAPlfC 

I  accompanying  Canada's  boys’  cat-  IllOUl  CllluO  wlVwllO 

I  tie  judging  team  to  the  international  Roilk  CthPkc 

judging  contest  at  Manchester, Eng-  Dflllli  OjLMbnw 

land.  The  ivork  of  the  boys’  and  Triict  Pft  '  CFnoLc 

girls’  clubs  in  Canada  is  on  asound  I  lUdl  uO.;  dlUbKo 

basis,  probably  more  so  than  in  any 

other  country  of  the  world.  Bought — Sold— Quoted 

Great  Britain,  Denmark  and  other 

countries,  are  only  beginning  to  get  TbalnsiirflfirpInvPuf'mPllts 
the  juvenile  farm  club  w’ork  start-  IllclIIblUdJItclIlVcallUcIlla 
ed.  Canada  has  this  year  something  lamited 

like  14,000  boys  and  girls  of  the  AdeJiide  8127-28. 

farms,  engaged  in  club  work  of  one  3^-  Toronto  2. 

kind  or  another  across  the  Domin-  ^  ’ 

ion.  — — ~^==^=^===— 


Prompt  Payment  J®nf®J®>-at!on  Ufe  Association, 

of  Claims  Dear  Sirs;  We  w-ish  to  express  our 

appreciation  of  the  services  rendered 
by  your  Association  and  tlic  prompt  manner  iu  which  our  claims 
have  been  paid. 

Vours  sincerely, 

IVrite  for  information  concerning 

Group  Life  Insurance 
Group  Sickness  and  Accident  Insurance 
Group  Pensions 


Confederation  Life 


Head  Office 


Association 


Toronto,  Canada 


THE  nNANCIAL  TIMES.  MONTREAL.  SEPTEMBER  26,  1930 


NEWS  OF  BANKING  AND  INSURANCE 


GOOD  HEADWAY 
LIFE  INSURANCE 
GREAT  BRITAIN 

Canadian  Companies  Production 
Increasing,  States  Canada 
Life  Official 

UNDERGO^ING  CHANGE 


recPDt  report.  This  increase  is  i  and  Saskatchewan  are  considered  as 
larger  than  that  of  'aay  other  prairie  !  agricultural  provinces,  there  were 
province,  and  it  brings,  the  total  2.S86  manufacturing  establishments 
capital  invested  in  manuf.icturing In  scattered  throughout  them  at  the 
this  province  up  to  $92.1'10,476.  To-  end  of  1928.  Capital  invested  in 
tal  Increase  in  Invested  capital  for  them  was  close  to  $,300. (100, 000. 
all  the  prairie  provinces  during  1928  There  were  approximately  45,000 
was  $25,000,000.  while  the  value  of  people  employed  on  their  payrolls, 
products  manufactured  jumped  $40,-  receiving  wages  aggregating  $5fi.- 
000,000.  Although  Alberta,  Manitoba. ;  000,000  yearly. 

Opinion  Strengthens  That  Gold\ 
Shortage  Big  Factor  in  Slump 


“One  of  the  bright  spots  in  Oreat 

Britain  at  present  is  the  continued  i  ^  .  r»7  ij  ^  •  it  c 

progress  in  life  insurance  prodiic-  i  English  Economists  Blame  Hording  ot  Currency  by  U.  3 

tion.  particularly  of  Canadian  coni- 
panie.s,  '  .states  N.  Mitchell,  gen¬ 
eral  manager  of  the  Canada  Idfe 
.\ssurance  Company,  who  has  just 
returned  from  a  visit  to  that  com¬ 
pany's  branches  in  the  British  Isles. 

He  foresee.^  the  likelihood  of  still  _  _ _  _  ... 

greater  expansion  of  the  life  insur-  j  Par  of  justice  arraigned  as  cul- j  eight  years  ago  any  of  us  could  have,  tor. 


taxation  and  the  much  greate: 
charge  per  man  employed,  or  pei 
unit  of  trade;  some  still  assert  that 
the  destruction  of  wealth  during  the 
war  is  the  fundamental  condition; 
otliers,  like  Mr.  .1.  A.  Hobson,  see 
that,  through  the  uneven  distribution 
of  wealth,  the  ‘savings’  for  produc¬ 
tion  goods  are  in  excess  of  the  con 
Ruming  power  for  their  products 
which  we  allow  to  remain  in  the 
hands  of  the  consumer. 

“A  small  but  growing  contingent 
while  admitting  all  these  factors,  in¬ 
sists  that  the  rapid  fhll  in  prices 
measured  in  gold,  due  to  gold  in¬ 
coming  less  abundant  relatively  than 
goods  (or  than  the  purchasing  ‘work’ 
i  to  be  effected)  is  the  paramount  is- 
j  sue.  the  fundamental  trouble.  I 
I  think  I  have  taken  my  part  from 
time  to  time  in  urging  the  issues  of 


ance  business  rliero  even  under  cir-  i 
ciimstance.s  such  a.s  the  present  that  j 
are  not  overly  encouraging  to  many  I 
other  cins.scs  of  business.  He  state.s  i 
that  "the  pos.sibilities  of  future  lar-  > 
ger  developments  there  can  be  looked  I 
forward  to.  de.spite  economic  condi¬ 
tions,  becan.se  of  the  fact  that  the 
pee^ple  of  Gre.nt  Britain  are  Insured  . 
to  a  les.s  liegree  than  in  Canada,  while  : 
at  the  .same  time  there  apiie-art’,  to! 
be  con.sirierable  evidence  of  a  growing  i 
belief  in  the  ndvantage.s  of  life 
stirance.  .Although  anmiitie.s  and  en-  ! 
dowment  plan.s  .are  .still  popular, 
there  i.s  a  rather  surprising  increase  i 


_  _  _ _  _ _ .  _  _  _  _  and  I  freedom  of  trade,  of  excessive  socia 

wviiwif  sump  se«,  I 

Further  In.petus  in  Drift  Towards  Economic  Disaster — Con-  ,  savings,  but  I  have  not  failed  during 
tinual  Demonitization  of  Silver  Aggravating  Factor.  i  fhe  past  eight  years  to  give  pride  of 

- - - I  place  at  first  among  our  potential 

New  York." — 'Gold  as  a  basis  for  i  menace  arising  from  the  inefficient :  dangers  and  later,  among  our  effec- 
currenev  and  credit  stands  again  at  I  «««  of  gold  is  "the  worst  danger  that !  tive  handicaps,  to  the  monetary  fac- 
r.'  nf  orraip-nofi  .T s  rill- i  eight  .vcars  ago  any  of  us  could  have  tor. 

"As  the  adoption  of  the  gold  stand¬ 
ard  approached,  I  felt  and  asserted 


till 


prlt  and  chief  cause  of  the  "c.atas- 1  feared,  and  finding  us  drifting 
I  trophic  fall  in  commodity  prices”  j  further  into  economic  disaster.'  ^ 

throughout  the  world.  The  cloud  of;  Sir  .losiah  Stamp  appears  to  agree  ,  that  we  should  have  to  pay  a  heavy 
witnesses  against  it  are  multiplied,  i  "''h  Henry  in  scouting  the  con-  industrial  price  for  it,  and  that  the 
In  essay  speech  and  pamphlet,  au- i  tention  that  the  severe  decline  in  ;  adoption  of  gold  generally  might  give 
thorlties  recognized  bv  the  economic  !  commodity  price  levels  in  the  last  ;  America  a  deciding  voice  ns  to  the 
and  financial  world  testify  (hat  tlie  j  fifteen  months  is  due  to  overproduc- ,  real  burden  of  our  debt, 
manner  in  which  the  world's  gold  is  brought  about  by  rationalization  ,  On  its  adoption  in  this  country,  I 

managed  or  mi.smanaged  as  thev !  mechanization.  Sir  Henry  ar-  w  rote  that  it  must  in  any  case  be 

contend  is  inflicting  distress  and  I  sues  that  since  the  rise  in  the  vol- I  an  internationally  "managed”  stand- 
povertv’upon  civilization  with  its  1,-!  ume  of  production  had  been  in  pro-j  ard.  and  would  not  manage  itself. 
TdOtxioOO  of  people  now  handling'  sress  for  the  last  half  century  while  and  I  took  part  in  in.sertlng  into  the 
iiionev  linked  to  gold.  i  prices  had  risen  steadily  Dawes  plan  a  protection  against  such 

Gold  stands  specifically  charged  up  to  the  war,  there  should  have  changes  in  the  value  of  gold  as  would 
with  "deficiency''  and  "maldistribu- ! ''cen  no  price  break  in  1929,  provided ,  wreck  the  settlement  and  give  Ger- 
Amorin  norf  tcrnnce  hv  !  the  available  money  increased  In  :  many  an  impossible  task ;  at  the  time 

He  holds  j  of  the  coal  stoppage,  in  an  addendum 

.  „  ,  ,  S1.-I  iii/iiii;  ii-s  .1,  .  . . . --  *he  supply  of '  to  the  report  of  the  com  t  of  inquir.v, 

protection  for  the  money  .  ‘  "  rurrenev  and  credit  face  the'  monetary  gold  has  been  due  to  mal-!  I  asserted  that  the  then  difficulties 
''"There  is  a'so  a  definite  change  change  o7havinrunw^  ,mpos- :  distribution  and  the  .sterilization  of  !  of  the  coal  export  trade  w;ere^^  the 

goiJi  on  in  CC  matter  ol'  saCrcC-  ed  upon  the  world  widespread  de-  that  metal  by  America.  Argent.na  . . -  - - -  - 

ganlzaiinn  whicli  must  ultimately  pression.  I  ance. 

cause  a  more  Pnten.sive  sales  pro-  There  has  always  been  a  school  of  Sir  Josiah  declares  in  the  current 
gramme.  Thi.--  change  is  as  yet  j  economists  who  have  contended  voc- i  issue  of  tlie  Nation  of  Igtndon  that 
chiefly  found  in  the  organizations' of  Cally  that  the  gold  standard  of  cur- ;  in' presenting  his  facts  .and  argu- 
the  Canadinu  companies  ami  th's  !  rency  was  a  wolf  in  sheeps'  clothing,  ments  Sir  Henry  "has  performed 
prob.ahly  accottnt.s  for  the  fact  that  gnawing  at  the  vitals  of  its  supposed  public  service 

they  are  doing  a  surprisingly  large  masters.  In  the  present  confused  '  appreciated  at  its  full  worth.” 

business  in  the  British  Isles,  so  attempt  to  discover  the  catise  of  h.ard  continues: 

large,  ip  fact,  that  it  comptires  most  times  disciples  of  the  anti-gold  pro 

favorably  with  that  done  by  the  i  phets  are  pressing  their  ar.guments  free  trade  lay  the  major  blame  for 
homo  companies. ”  land  .attacks  more  forcefully  .and  tin-,  our  present  discontents  upon  the  ra- 

Branches  of  the  G.anada  Life  are  doubtedly  are  receiving  wider  ere- ‘  pidly  mttlfiplying  impediment 
found  now  in  ail  parts  of  the  British  deuce.  freedom  and  the 

Isles  and  their  business  there,  if  .Notable  among  those  who  accuse  i)arriers  and  nationalistic  aims;  the 

segregated,  would  in  itself  form  a  grdd  of  letting  loose  tbe  contents  of  business  efficients  refer  to  the  nr- 


SEES  SERVICE  AS 
BASIS  OF  GROWTH 
BRANCH  BANKING 

Speaker  Before  Finajic‘p.1  Adver 
iiaiiig  Convention  Feinis  to 
Etr.phaals  of  Trend 


SIZE  NO  JUSTIFICATION 


in  the  sale  of  life  pl.ans  and  a  j,.  .  n,onelarv  policy  their  hoarding  !  l’>'"P«’'*'<'n  production, 

ly  increasing  desire  tor  greater  ■•,„!- "“eir  moneiarj  poiicrj.  xneir  noaruiug,  ripficienev  in  th 

medi.ate  protection"  for  the  money  ,  and  sterilizing  Us  P^^'^er  to  th^  the  def  ciency 


first  fruits  of  a  return  to  gedd  effect¬ 
ed  before  we-  were  in  a  position  to 
make  the  necessary  Infernal  adjust¬ 
ments  of  costs  and  wages,  and  that 
although  the  return  might  wmll  be 
■ur>  iiiis  ii  "■atth  the  price,  there  was  a  price  - 

which  has  not  vot  been  !  <*tne  most  people  were 

He  i  impatient  to  admit  and  it  was 
. _  j  politically  inexpedient  to  acknow- 

'The  most  active  protagonists  of  ' 

I  have  not  ceased,  in  and  out  of 
season,  to  protest  tliat  until  the 
world  had  learned  the  international 
’lultiplVcal'ion  of  , ’■"’‘'a  "f  the  game  rapid  changes  in 
"  gold  price  level  would  be  a  bigger 


Loui.sviile,  Ky. — "Biaucti  b.aaltla  ’ 
in  the  next  ten  years  ■v'ill  bo  on  ; 
much  broader  scale  than  at  present, 
but  sheer  size  will  not  be  the  justi¬ 
fication  fof^  large  hr.ancb  rrganiza 
tions.  Service  to  the  public  must  Pt 
the  basi.s  of  such  expaurdon.” 

This  was  the  prediction  of  I.-  1. 
Sperling,  as.sistant  vice-president  of 
the  Cleveland  Trust  Co.,  which  op¬ 
erates  fifty-eight  branch  biink.«  i.n  th; 
City  of  Cleveland,  serving  500, OOP 
deposit  accounf.s  oi'  umro  than  are 
entrusted  to  any  other  bank  in  any 
one  American  city.  Sperlilng  i.s  a 
director  of  the  Financial  Advenisen.; 
Association,  which  ifj  holding  its  I’.u- 
uiial  convention  here  this  wc-ck. 

"B.ank  depositors  too  will  learn  to 
use  ,al!  of  their  h.auk's  service— not 
.iiisf  for  the  depositing  find  with¬ 
drawing  of  money,”  continued  Si>er- 
'ing.  'i'he  bank  passbook  has  too 
long  hoeii  the,  only  and  traditional 
symbol  of  ba,iiking.  Banking  has 
many  more  servicer,  to  help  an  indi¬ 
vidual  along  every  step  of  the  way 
to  financial  independence  — •  from 
cradle  to  even  beyond  the  grave. 

“The  avcra.ce  savings  depositor 
soon  has  a  .surplus  for  investment 
in  the  bank's  lnve.st.ment  department. 
Many  such  bonds  and  stock  certifi- 
ciites  require  a  safe  deposit  box  In 
the  bank  vaults.  A  crowded  box  of 
•securities  justifies  a  trust  agreement 
and  so  on.  Then  there  are  many  in¬ 
termediate  steps,  such  as  loans  to 
buy  a  home  or  finance  a  business, 
travel  tickets  to  facilitate  vacations, 
letter.s  of  credit  to  finance  exports 
or  imports  and  so  on. 

"The  alert,  ambitious  individua’ 
will  embark  on  a  lifetime  financial 
program  utilizing  all  the  services 
under  one  bank  roof.  The  mad 
scramble  for  new  accounts  among 
banks  will  resolve  into  a  sound  prac¬ 
tical.  merchandising  plan  to  develop 


No  Neeidless 
Loss 

Management  which  bases 
fire  insurance  on  valuations 
established  through  Cana¬ 
dian  Appraisal  Service  has 
no  difficulty  and  suffers  no 
needless  loss  when  the 
fire  comes 

Canadian  Appraisal 
Company 

LIMITED 


largo  company 

THE  IMHSTRIVI,  WE.'iT. 


a  Pandora's  box  are  Sir  Henry  Stia- 
kosch  and  Sir  .Tosiab  .Stamp,  noted 
English  ecnnomist.s.  Sir  Henry  set 


„ent  need  of  rationalization  in  our  only  to  he  countered 

export  trades  to  enable  us  to  com- ! '‘^*'*'5®.''® "J  nn  elasticity  of  in- 

............  . . .  ,  .  pete  on  level  term.s  eitlier  with  the,  and  financial  factors  which 

An  increase  of  more  tlian  $10,009.-  forth  in  the  London  Economist  of  output  of  huge  rationalized  units  • politically  unattainable.  I 
OOO  in  the  capital  invested  in  manu-  .Tuly  5  tlie  case  against  cold  so  eo-  abroad, -or  lower  paid  labor  abroad;  |  of  International 

facturing  in  Alberta  was  recorded  ,  gently  as  to  evoke  the  commendation  the  financial  purists  find  our  major 

during  the  year  1928,  according  to  a  i  of  .sir  .losi.ah.  who  asserts  that  the  ills  in  the  huge  hurden  of  public 


menace  to  Great  Britain  than  to  any  •  present  depositors  into  multiple  cus 

tnmers.  That's  where  bank  profits 
of  the  future  lie”. 

Manager  Finds  Solution 

Active  Current  Account 
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Settlements  as  a  real  possibility  for 
constant  common  consultation  and 
action,  and  the  only  eventual  hope 
for  a  satisfactory  solution, 


6AST0N  and 
GEORSe 


|MV  H/lF£  (3Ai;£ 

«£  THIS  ciaAKEire 
uartTEK  FOC  MV 


THAT'S  JOSr  A 
SCHEME  TO  MAICEJ 
YOU  (iWE.  UP 


6IKTHPAV  aenegE  ((sMOICma  cSASTOM 


THE 

:dow 

WATTERS 


The  problem  of  the  small  bnt  ac- 
This  i.s  I  live  current  account  where  the  bal- 
.  recited,  not  for  prescience,  btit  only  j  ance  sinks  below  the  $100  mark. 

'  because  so  many  who  have  recentl.v  |  has  been  solved  by  a  manager  of  a 
hailetl  the  issue  for  the  first  time  j  western  city  branch.  He  endeavors 
imagine  that  no  one  else  has  seen  j  to  interview  personally  every  new 
the  danger,  or  that  it  is  .some  new  !  current  account  customer  and  by 
discovery,  to  be  suspected  and  prod-  i  tactful  questioning  finds  out  in  ad¬ 
ded  like  an  innovation  ;  vance  how  the  account  w'ili  beoper- 

I  "But  here  it  now'  is,  the  worst  dan- j  afed.  the  number  of  cheques  to  ,be 
i  ger  that  eight  years  ago  any  of  us  I  issued  ea^h  month  and  the  average 
could  have  feared,  more  sinister  in  1  balance  carried.  If  he  discovers  that 
it.s  possibilities  for  evil,  and  finding  I  the  free  balance  will  be  ton  small 
us,  internationally,  relatively  help- 1  to  be  profitable,  he  submits  terms! 
;  le.as,  drifting,  with  aggravating  fac-  I  on  which  the  bank  will  agree  to  i 
i  tors,  such  as  the  continual  demone- 1  carry  the  account.  Providing  the 
j  tization  of  silver,  still  further  into  customer  maintains  an  average  hal- 


economic  disaster." 


Bank  Staff  Changes 


ance  of  $100,  five  cheques  a  month 
will  be  permitted.  Additional 
cheqiie.s  can  be  written,  hut  the 
hank  will  make  a  service  charge  of 
five  cents  for  each  cheque  handled. 
With  accounts  tinder  $100,  a  straight 
service  fee  of  five  cents  for  each 
cheque  issued  is  charged.  Pros- 


j  The  Bank  of  Nova  Scotia  advise 

I  that  H.  C.  Morris  has  besn  appoint- 1  pective  customers  who  object  to  this 
J  ed  manager  at  Danforth  and  Pape.  |  arrangement  are  the  exception,” 
‘  Toronto.  i  says  this  banker.  “In  fact,  many 

G.  E.  Cakbeck  has  been  appointed  i  of  my  small  current  account  cus- 
i  manager  at  Cobden,  Ontario.  tomers  have  told  me  it  was  worth 

j  G.  G.  Crawford  has  been  appoint- !  five  cents  a  cheque  to  them  to  have 
j  ed  manager  at  Old  Mill.  Ont.  |  a  checking  privilege  and  to  feel  that 

[  C.  M.  Killam  has  been  appointed  I  the  bank  considered  their  business 
accountant  at  Queen  and  .  Church, '  profitable  on  that  basis.” 

Toronto. 


NEW  BRANCHES. 

The  Dominion  Bank  advise  that 
Branch  of  their  Bank  was  opened  on 


JOHN 

COTTON’S 

TOBACCOS 
** Scotland* s  Best 


\  Imperial  Bank  of  Canada  an- 
.  nounce  the  following  staff  changes: 
j  W,  R.  Gru'tube,  formerly  manager. 

Cranbrook.  B.C..  has  been  appointed  j 

I  manager.  Nelson.  B.C.  ^^nd  September.  1930  at  the 

T  r\  i  comer  of  Yonge  &  Garrard  Streets. 

iflp-Vr  Trnrhn  AIT**  1  Toroiito.  uttder  the  management  of 

I  ager,  Trochu,  Alta.,  has  been  ap- 1  F  S  Swallow 
pointed  manager.  Cranbrook.  B.C.  ; 

E.  Reburn,  formerly  manager,  j  — - -  ■  ■  — * 

]  Ruddell,  Bask.,  has  been  appointed  : 

I  manager.  Trochu,  Alta.  i 

i  Ruddell.  Sask.,  has  been  made  sub  i 
I  to  Maymont,  Sask.,  and  will  be  open  ' 

;  on  Tuesdaj's  and  Fridays. 

I  W.  G.  Chambers,  formerly  ac-  j 
I  countant,  Calgary.  Alta.,  is  being: 

I  .attached  to  the  Western  Superin-  j 
i  tendent's  Department,  Winnipeg.  i 
I  Man.  I 

j  N.  S.  Mackie,  formerly  assistant  | 

'  accountant,  Calgary,  has  been  pro-  ; 

moted  to  the  accountant's  post  and  | 
j  R.  G.  Hicks,  formerly  attached  to  , 

:  Hastings  and  Abbott  branch.  Van- j 
I  couver,  and  recently  on  the  relief  i 
I  staff,  has  been  appointed  assistant  i 
;  accountant,  Calgary.  Alta.  j 

The  Dominion  Bank  announce  the  j 
:  following  staff  appointments; 
i  E.  S.  Swallo  w,  formerly  manager ; 
i  at  Davenport  and  Dovercourt  | 
i  branch,  Toronto,  has  been  appointed  ; 

I  manager  at  our  Yonge  and  Gcrrard ! 

;  streets  branch,  Toronto,  and  is  sue- ! 

1  ceeded  at  the  former  branch  by  R  ] 

I  A.  Jennings.  ' 

'  F  A.  Burt,  formerly  manager  ai; 

I  Sprucedale.  Ont..  has  been  appointed  i  ‘tScotland’s  Best”  is  the  world’s 

i  manager  at  'Timmins.  "  1  best,  in  tobaccos. 

'replaced  at  the  loi.ucr  poui.  bv  . 

!  John  Walton.  !  That’s  why  just  as  many  ex¬ 

perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  brings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 

Mild  »  Medium  «  Strong 


Bank  clearings  for  the  week  ended 
:  September  18th  with  comparisons  j 
j  with  the  corresponding  period  of  last  i 
I  year  follow: 

1030  1970 


;  Montreal  .  .  . 
(Toronto  .  . 

:  Halifax  .  . 

St.  .John  .  . 

;  Moncton  .  . 
i Sherbrooke . 
lOucbec  ,  . 

ioilnwa  .  . 

l\  ingston  . 
I'eterhoro  . 

I  Hamilton  . 
iBiantford  . 
[lyinilon  .  . 

iSiKlhiny  .  . 
Fi>rt  Wiliiam 
(Winnipeg  . 

I  Brandon  .  . 

iMoo.-;.’  .Jaw. 
jiS.a.'sUatoon  . 

I  Prince  .\lbcr 
IKdinonton 
jMedicine  Hat 
Vancouver  . 
Victoria  .  .  . 


.  Ilfi,3:i6,523  157.201,293 
.1P>, 006.188  142.932,500 
3, 230. .581  3,513.801 


2.220,251 
9  4  3.751 
829,851 
6.:j59.200 
7,600.373 
870,197 
981,748 
5,802.29  4 
1.090.505 
3,141.809 
1.220,4  10 
1.139,213 
57.-978.5n 
569.723 
1,110.422 
2.454.546 
4  49,791 
5.424,773 
381,465 
18.934,507 
2.403,389 


2,73 1,40.' 

957,806 
1,198.839 
7.108,147 
8.391.922 
1.082.881 
1.065.972 
7.127.591 
1,429,517 
3,054,135 
1,312.830 
1.073.390 
73.048.38.' 
73  1,309 
1,417, 905 
3.047.979 
520.749 
0.878,784 
045.087  I 
23.238.904  I 
2,804.750 


1  OiMice  Tin 

2  Ounce  Tin 
4  Ounce  Tin 


-  25c 

-  50c 

-  $1.00 


Sole  Agents  for  Canada 

CLARK,  FRUITIER  &  CO. 

LIMITED 

1016  Beaver  Hall  Hill 

MONTREAL  » 
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Record  of  Canadian  Stocks 


Stock  ^  Open  High 

Abitibi .  21  «;  22 ‘^4 

Do.,  prff  76  77 

Alberta  Grain  .  . .  10 

Do.,  pref  . .  55  55 

Afbestos . .  *1 

Do.,  pref  . /!  , . 

Atlantic  Sugar  . 

Do.,  pref  . 

Agnew  Surpas«i  11 

Do.,  pref  93 

Blue  Ribboo  .  .  15  ’V 

Do.,  pref  . .  32 35  ^ 

Bathurst  "B”,  .  .  5  6;* 

Barcelona  . 

Bawlf  Grain  a  .  . 

Do.,  pref  ... 

Belgo  efen..  pref .  QO 

Bell  Telephone  155  155 

Brant.  Cord  ,  pref  .  21  21  ^ 

Brazilian.  .  37  37*4 

Brewers  &  Distillers . 

B-C.  Pack.,  pref  . 

B.C.  Packers  .  . . ,  5  5 

B.C.  Power  “A” .  30  39 

Do., ‘*B  ’ . 15  16 

B  E  Steel  . 

Do.,  pref  .... 

Do.,  2nd  pref  .  4'^  51^ 

Brompton  .  2314  24^^ 

Bruck  Silk  .  11  13 

Build  Products,  Class  A  .  .  23*4  23 

Burt  F.  N  46 

Calgary  Power . 1 

Canada  Bread  .  11  11?^ 

Do.,  1st  pref  110 

Do.,  pref  B  90  90 

Canada  Cement  . .  19  19 

Do.,  pref  - .  95  95 

Canada  Dry  . 

Canada  Gypsum  .  20  20 

Can.  Northern  Power  . 

Canada  S.S.  Lines  .  .......  9 

Do.,  pref  .  39  40 

Can  Bakeries.  “A**  . 

Do.,  pref  . 

Can.  Brewing.  .  9  9 

Can.  Bronze  .  .  41  42'li 

Do.,  pref  . 

Can.  Conners . .  17*4  17*^ 

Do..  1st  pref  ........  94 

Do  ,  2nd  pref . 

Can  Car  fte  Found . .  22  23 

Do.,  pref . 27  27*^ 

Can.  Converters . 

Can.  Cottons . .  50  55 

Do.,  pref  .  70  73 

Can  Dredge  &  Dock  .  35  Ti 

Can.  Fairbanks,  pref . 

Can.  Foundries  "A" . 

Do..  “B“ .  .. 

Can  Gen.  Elec  . . 325 

Do  ,  pref  .  62*4  62*4' 

Can  Hydro  Elec  Co  .  85 ’V  85  H 

Can.  Ind.  Alcohol  .  .  . .  4  4 

Can  Ind  Alcohol  "B‘* .  3 

Can  Iron  Foundries  . .  65 

Do.,  pref . .  83 

Can.  Lx5CO . . 

Do.,  pref  -  . 


-- Week  ending  Sept.  23.  1930  -  -  Price  :  -1930  *  Current 

Open  High  Low  Close  Sales  Change '  High  Low  Div.  Rate 

21  «*'  22 ‘4'  20 'j  20  »a'  1205  —  *4  41 14  21  'j 

76  77  73  73  346  —  3  87  65  6'*f, 


36  W  32  K  36  W 


153  153 

21  21 

33  33  \ 


11?^  n* 
110 

90  90  85 
19  19  h'  18 


9  814 

42'4  40 


20*^  20«^ 
27  77  H 


62*4  62*4'  62  yi  62 
86 ’4  86  H  84  84  j  ; 


1644  —  2M 

435  +  »4 


400  285 

64 1.4  58 


Do.,  pref 

Can.  Pac.  Ry.,  old  . 
Do.,  new 

Can.  Pow.  &  Paper 

Chas.  Gurd  . 

Do.,  pref  .... 

Citv  Dairy  . 

Do.,  pref  .  . 

Cockshutt  Plow  . . 


Do,,  pref  . 

Consol.  Bakeries  .  .  13 

Consol.  Food  Prod . 

Do.,  “A**  . 

Con.  Mining  fli  S . 190 

Con  Gas  . 190 

Cosmos  Imp .  14 

Do.,  pref  ,  95 

Crow’s  Nest  . 

Cuban  Sugar,  pref  . 

Can  Wire  fls  Cable  “A** . 

Do..  “B”  .  37 

Dom.  Bridge  .  69 

Dom.  Coal,  pref. . . 

Dom.  Glass  . .  . . . .  120 

Do.,  pref .  •  118 

Dom.  Iron,  pref . 

Dom.  Park  . 

Dom  Steel,  pref . 

Dom.  Steel  &  Coal,  B .  9 

Dom.  Stores,  New .  20 

Dom.  Textile . .  86 

pref  . 120 

Donnacona  Paper . . . .  19 

Duluth  Sup . 

Dryden  . 7 

East  Kootenay . 

Eastern  S.  Pr^ucts . . .  31 


86  87M'  83 

120 


18 

83  83 


2243  4-  Hi  26 


Do.,  pref . 95 

Gen.  Steel  Wares .  11 

Goodyear  Tire,  pref . 107 

G.W.  Saddlery . .  • 

Do.,  pref  . 

Hamilton  Bridge . . . . 25 

Do.,  pref  {■ . 

Ham  .  United  Theatres .  3 

Do.,  pref  . 

Haves  Wheels  . .  •  • 

Do.,  pref  . 

Hillcrest  .  50 

Do.,  pref  . .  . 

Hinde  %  Dauch . 

Holt.  Renfrew  . . . . 

Do. .  pref . . 

Howard  Smith  .  9 

Do.,  pref  . 

Hunts  Class  “A'* . 20 

Do..‘'B” .  . 

H  Walker--G.  &W  .  8 

Int.  Hydro  Elec.  “A'* .  37 

Int.  Milling,  pref . 102 

Int  Nickel .  25 

Int.  Paper  “A" . . 

Do. “B” . 

Do  .  “C” .  • 

Do.,  pref.  . . . 70 

Int.  Power  . . 

Do  ,  pref  . . . . .  •  83 

Int.  Utilities,  “A** . 44 

Do  ,  “B” .  13 

Jamaica  P  S . . . 

Jamaica  P.  S.,  pref . . 

kelvinator . 7 

Do.,  pref.  . .....i.*.*  90 

K.  E.  Hotel  . 

Lake  of  Woods.  38^ 

Do.,  pref .  113 

Lake  Ofit,  Brewing . . 

Lake  Superior  Corp . . .  •  *  9 

Laura  Secord . . . 40 

Lindsay  Co . . 

Do.,  pref . 

Lohlaw.  Class  *‘A’* . 12. 

Do.,  “B  ”  . 12 

Loew’s  Theatres . . . 

Maple  Leaf.., . . 

Do.,  pref  .  . .  . . 48 

Massey-Harris  . . 20 

Mexican  L.  06  P  •• 

Mitchell  Co..  J.  S . 

Do.,  pref . •• 

Monarch  KViitting,  pref. .  ., 

Montreal  Cottons . . 

Do  ,  pref  . 100 

Mont  L  H  0B  Pow.,  old . . 

Do  .  new  . 68 

Montreal  Loan  . . «...  49 

Mont  Telegraph.  . . 52 

Mont  Tramways . . . 174 


20 20  yi  19 


5706  +  21  71 

96  -H  K  108*1  105 


485  —  2*'^  38*<  IVa 
.  88  fO 

30  -f  1  11  5 


.  120 

.  96  Vi  94 

298  —  22  6  Vi 

.  84  82 

90  —IK  28  20  K 

.  30  20 

8993  —  v;  15  7^i 

50  ....  52  K  35 

6  ...  106 «4  100 

5009  2  44  Ji  20 

.  31  267^ 

. 20  K  18  K 


387^  38H  38 

113 


12K  13  12 

12  12  K  12 


488  —  47 

5  ....  120 

.  IK 

605  4-  2K  15  K 


38  K  16 
84  H  83 
1 5  H  1 1  K 


104  K  87 
45  18  K 

79  60  li 

40  K  30 


Moore  Corp . . .  19  Vi  21  K  18*4  19 

lilo. «  A  ..••••••«••••••••  113 

Do  ,  “B  * . . 114  114  112  112 

Muirhead's  Cafe  .  .  . . 

Do.,  pref  ••  ••  ••  •• 

McKinnon  Steel  . . . 

Ejo  ,  pref  •• 

McColl-Frontenac . .  ISTi  20  18  17* 


58  K  58  K  57  H  57 
91  >V  94  90  91 


National  Breweries  .  33  K  33  K  31 K  31 

Do.,  pief  .  28^  29  2BA  29 

National  Brick,  new.  3 

Do  .  new  pref .  19  K  20  19  K  20 

Net.  Grocers,  pref  .  . . 106 

Nat.  Steel  Car  .  51  51  K  49  K  49  K 

N  S.  Steel  6s  Coal . 

Niagara  Wire . ..  •• 

Eto.,  pref  .  . . 

Nor.  Mex.,  pref . 

Ogilvie  Flour  Mills .  305  310  305  310 

Do.,  pref . r 

Ont.  Equitable  Life .  25  26  25  25 

Ont  Steel  Products . . . .  18  .,  ..  •, 

Orange  Crush  . .  •• 

Do  .  “A”  pref  .  . . . .  64 

Do,  “B"  pref  . .  8  ..  .♦  »♦ 

Ottawa  L.  H0rP.,.. . . 

Do.,  pref .  104  103  K  103  K  103  H 

Ottawa  Traction . 

Pramount  .  58  K  58 K  57 K  57 

Page  Hersey .  9UV  94  90  91 

♦  Penmans  . 72  75  72  75 

Do.,  pref  . . 

Photo.  Engravers .  21  .K 

Port  Alfred,  pref . . 

Power  Corp .  69  70  67  67 

Pressed  Metals . .  14  12Ji  13K 

Price  Bros  . .  60 

Do.,  pref .  102  102  101  K  102 

Quality  Canners . 11 

Quebec  Power .  58  Ji  60  55  55 

Riverside  Silk  Mills .  19 

Rogers,  Wm.  A . 

Russel  Motor . 

Do.,  pref . 102 

Shawinigan  Water .  71  71  K  66  66 

Sherwin  Williams,  new .  34 'i  35 

Do.,  pref .  120 

Simon  Cigars . 

Do.,  pref . 

Simpsons,  pref . 93  95  92  95 

S.  C.  Power .  34  34  32«;  32  «/ 

Standard  Chemical . 

Stand.  Steel  0s  Const .  7*4  8‘i  7K  8  ‘j 

Do.,  pref . 

Stanfords  .  .  ■  * 

Steel  of  Canada . .  47*4  49  4S®4  45*i 

Do.,  pref .  42  44  42  K  42.4 

SterUng  Coal . . . 


.  130 

25  ....  115 

.  162 

31949  —  4K  72 


2  ...  175  Vi  170 

276  —  4  28  h  20 


.  96  *4  . . 

1173  —  Vi  28  K  16 

4116  24  35  Vi  20  4 

35  4  Vi  32  25 


315  —  14  77 


f  St.  Lawrence  Flour . 

Do.,  pref  . 

SSt.  Maurice  V.  Corp.,  pref 
Simpson  “A” . 

V  Do..  “B” 

-  -  St  Lawrence  Paper 

Do.,  pref 

Current  St  Lawrence  Co^p 
iv.  Rate  Do..  ‘  A**,  pref 

Tip  Top  Tailors . 

6  f,  Do.,  pref 

P’-n,  ,  .  .  y.l  !  ! 

7  f  Do.,  pref 

Traymcre  Cafe 
Di  .  prrf 

•  •  Turketts  Tobacco 

•  •  Do.,  pref 
Twin  City 

I  Viru  Biscuits  . 

'  Do.,  pref 
6  !  Wflbasso  Cotton 

$2  on  West  Can.  Flour 

$1  00  i  rv>.,  pri'f 

^  I  We«t.  Grocers 
6  ^  j  Do.,  prrf 

Z/4  West  Kootenav.  pref 
8  r  Weston.  Lti 
8  r  j  Do  .  pref 
$2  00  Windsor  Hotel 
.  prf  f 

7  r  Winnipeg  Klee 
Do,,  p-ff 

$2  00  I  W’oods  Mfa..  pr^'f 
Zimmerknit 
j  Do.,  pref 
I  Banks- 
I  Canadienne  Nat 
52  no  .  Commerce 
^  Dominion 
H  22  ^tnperial 
$3  00  :  Montreal 
6^  I  Nova  S.'otia 
7^  !  Rcyal  .  . 

1  Toronto  . 


NEW  YORK  STOCKS  I 

Popt.  17  Pept  24.  ICrT 

K30  I'iSO  rh*n«  1 

-h.lr-r..  .'S  r(\\i  —  2'i  ; 


170 

13 

6 

1  Am.  .Agri  C  b'‘mj<'8l. . 

•54 

31', 

—  2 

Cl 

64  4 

.39-5  -4-  1  * 

71  * 

Cl 

■  Am.  Pq.«ih  Niftgnflo 

31 

29 

—  2 

6 

6 

915  — 

2  10 

6 

$1  50  '  Am.  Can  . 

12''*x 

123*4: 

5», 

135 

77* 

7^  ’4 

$2  00  _  .Am  Car  F. 

Agts 

4.5 

-  34 

1?8 

39 

78 

!  .Am.  frp  . 

324 

31*4 

—  *4 

92 

98*4 

28  —  * 

1  105 

109 '4 

7''d  1  .Am.  lnt<»r.  Corp 

,36'^ 

.334 

•  -  34 

30 

77 

i  .Am.  T  ororrotivo 

40 

394 

—  4 

5 

fO 

77 

7'"7  .Am.  Brppltjng 

65*4 

.'8% 

—  74 

70  .  . 

4 

1  Am.  Koundriwi 

39 

37 

10  .  , 

1 

7''r  ]  Am.  Pugar 

M  ’4 

48 

•  3  4 

205 

l^’O 

4''r  ’  Am.  Sumaf  Tob 

10 

70 

17.5 

115 

7^.  Am.  Tol  A-  Tol 

21fi*ii' 

209 

1-  7 

31 

10 

4  00  .A  nnrnnda  Coppor.  . 

45*2 

39*i 

-  .5  *'4 

30 

15 

6 

.Atf*hi«on 

2101 J 

214 

5  *  4 

85 

80 

7^r  I  Paldwin  1  oco 

33‘'4 

291j 

44 

33 

33 

275  —  2 

35 

Pait  A-  Ohio 

1001, 

^•8 

24 

75 

16 

$1  ^0  T'otblphom  Stool  (B'  . 

88-, 

82*4 

6»  « 

10 

101 

101 

6''r  Canadian  Parifir  .  . 

!86»4 

181", 

4‘‘s 

700 

?.3 

18 

,  C orro  do  Paaoo 

45 

401  , 

4-g 

59 

59 

700  —  * 

'  6? 

7'’;  Chirago  M.  St  P 

15' 4 

•  -  2*11 

105 

70;.  Chirago  Rock  Is. 

97 

r3 

4 

31 

31 

180  —  '* 

44  • 

18 

.  1  C'olnradrt  Fnol 

48 

43 

5 

01 

89 

'  Con«olidrod  (iax 

108S 

105 

-  34 

5 

75 

Cont.  Baking,  prof.  .A 

27*4 

-  1 ' 

8?*^ 

-9 

i  Do.  "B” 

4 

•3'x 

Dividend  Dexiiarations 


234  4  740 
320  322 
323  325 


27  .  .  1“.5 

lfi4  ?“3 

.^0  —  3  241 

-27  4.  5  4  245 

.M7  t  2  32S 

140  -V-  *,  .1SS 

1282  +  1  314 

3  262 


Montreal  and  Toronto  Curb 


25 

135 

.34  4 

20 

$1  00 

40 

— 

4 

124 

115 

184 

187 

180 

180 

278 

170 

47 

47 

4,5  1/ 

45'.' 

164Q 

— 

I’i 

57  4 

41  ** 

lO^r 

11  '5 

13 

11 

12  V,' 

4466 

+ 

19*i 

8 

31’-i 

33 

29»i 

29’% 

440 

— 

1', 

41 

25 

$2  00 

no 

7'^r 

67  W 

67  W 

64 

65 

2260 

— 

2!,' 

69  *; 

4ft 

$2  00 

155 

123 

7% 

20  >i 

20  (5 

18 

18 'f 

590 

— 

2  ' 

2.5 

14*4 

$1  50 

15 

5 

16 

104 

7'*d 

13 

13 

12)5 

i2H 

311 

26 

10 

2  00 

H 

25 

4 

1 

34 

32H‘ 

$1  50 

190 

190 

185 

186 

786 

— 

4 

270 

168 

S2  50b 

190 '5 

190),' 

lOOH 

19011 

155 

— 

192 

1.57 

10'.7 

HH' 

15 

14  >i 

15 

60 

+ 

H' 

20  *; 

10 

95 

10 

9ft 

93 

7^c 

46 

2 

1  4' 

82 

72 

$4  00 

37 

37  H 

36 

36 

210 

— 

I 

37 

25 

$l  75 

69.’, 

70 

65 

63 

9009 

— 

4’- 

83 

44  U 

$3  60 

70 

50 

120 

5 

141 

104 

7^ 

118 

10 

121 

114 

36  -  J 

26 

52 

50 

S? . 50  .  Stock 

-f?  I  A«i«»Oriqted  Prra-eries 

$1  no  '  •  r*^f 

6%  I  H^^^h  O.  A 
$1  no  '  Heauhamois 
$1  60  '  ^^^‘I’ng  Cortirelli  . 

$1  76  i  •  P’-'-f 

-o-  .  Biltmore  Hat 

!  Do .  pref  . 

Bissell  fr,  Co 
$3  no  ^  A-  Oil,  old 

6'^r  o  . 

$1  50  Breweries 

^  Calgarv  fit  Edm.  Land  . 
$3  no  Malting  .  . 

70^  '  Canada  Paving  .  . . 

1  Do  ,  pref  . 

!  Can.  Vinegars  . 

j  Can  Celanese  . 

'  Do..  pT'^f  .  .  .  , 

j  Can  and  For.  Invest  .  . 

Do  .  pref  . 

{  Do,.  “B  *.  pr^f  ... 

$1  on  1*^^-  Invest  . 

I  Canadian  Light  .  .  . 

I  Canadian  Marconi 
j(>o*  j  Can  Gen  Invest  Trust 
I  Can  North.  Power,  pref 


i  Do  .  pref 
;  Can  Wineries 
j  Can  Wire  Bound  Boxes 
I  Catellj  Macaroni  ’‘B  * ,  . 

!  Do.,  “A",  pref  . 

I  Carlings 


Cons  Sand  fit  Gravel,  pref. 


Do.,  prrf  . 

98 

87 

$2 

Eastern  Theatres . 

34 

29 

00 

Do.,  pref  . . 

182 

7^r 

Easy  Wash.  Machine . 

25  ... 

10 

7 

Enamel  &  Heat.  Prod  ... 

...  ti 

31 

ft 

$1 

00 

Famous  Player,.  V.T . 

...  48 

is 

15 

20  .  . 

63*4 

41 

$2 

00 

Fanny  Farcer . 

...  16 

16 

45  —  1 

20 

15 

$1 

00 

Do.,  pref . 

27 

$2 

40 

...  28'; 

29 

26 

27  ■; 

1123  —  1 

4  38*4 

24 1; 

$1 

20 

Fraser  Cos  .  . 

...  7  H' 

71% 

6H 

6  -i 

90  --  1 

17 

3 

For.  Pow.  Sec  . . 

...  25 

25  .... 

37 

22 

Sl 

00 

Foundation . 

...  10 

85  . .  . , 

16*; 

10 

SI 

no 

Fmst  Wire  . 

15',' 

13 

Cooksville  Shale,  pref 
Cosgraves  Breweries 
Curtiss,  Reid  Aircraft 
Disher  Steel 
Do  .  pref 


I  Distillers-Seagram .  10  4  lOVg  10**  10*: 

;  Dom.  Engineering .  65  68 

:  Dom.  fit  F.  Steel . 

Dom.  Oil  .  7  7  64  7 

!  Dom.  P.  T . . 

i  Do.,  pref  105 

Dom  Tar  65  Chem . 

Sl  70  .  . 

S5  00  :  Pfving .  17  . 

yf'  \  Do.,  pref  . .  .  ,  .  ,  , , 

^  Durant  Motors  5  , .  . . 

'  ■  j  Edmonton  City  Dairy .  . ,  . ,  , , 

“  '  ‘  Do.,  pref  . .  . , 

,  Eastern  Dairies  25  ’i  26 

East.  Kootenay,  pref  . 

-r*  English  Electric  “A”  .  .  38  40 

$2^00  :  .  20  20.4  20  20 

yr*  ;  Farmers  Dairy,  pref .  98  4  97 

^  I  Federal  Dist.  . 

ti  AA  '  Firstbrook  Boxes,  pref . 

Aft  :  Goodyear  Tire  .  135  135  130  135 

l\  JJq  Home  Oil  .  3  45  3  90  3  45  3  83 

40  Honey  Dew  .  8 

$1  20  Do  .  pref . 58  4  59  4 

'  I  Humberstone  Shoe  . 

Cl  ftft  j  Hydro-Electric  Sec  . 

?{  no  !  imperial  Oil,  new  .  22*;  234  21  21 

I  Imperial  Tobacco . .  94  10  94  94 

I  Int.  Paints  . 

^  I  Int.  Pete.,  new  .  19  19  18  4  18  *i 

’-A-  :  Manitoba  Power  . .  . . 

'  j  Mercury  Milla.  pref  . . 

i  Montreal  Exhibition  . 

ta  no  Mont.  Is.  Power  .... 

^  I  McColl-Frontenac  Oil.  pref  ...  84  . 

^  j  National  Dist  .  14 

-r-  Noith  Star  Oil .  7  4  10  74  19 

‘  ^  I  Do ,  pref  .  . 

'  Ont  Silknit  . 

‘  I  Paton  Mfg  . . . . 

I  Pell'.siers  ...  .  ! 

''  j  Do  .  pref.  .  . 

j  Perfection  Glass  . 

I  Power  C orp..  pref  .  .  102  4  . . 

'  ^  i  Public  Utility  Invest . 

•  ^  !  Prairie  Cities  Oil  . . . 

ti  ftft  i  Regent  Knitting  .  4  4  4  4  4  4 

XI  Aft  '  Reliance  Grain  .  5  4  9  *V  5  4  8 

ti  ftft  ^  Robert  Mitchell .  19  20 

;  Robert  Simpson,  pref  .  107  107  4* 

■-»-T  Robinson  Cones  . . 

Sl  'on  f  pr-f . 

An  .  Sarnia  Bridge  A  . . 

Do..  “B”  . • 

Sendee  Stations  .  43  43  41  41  4 

Do.,  pref  101  101  99  10! 

^  So.  Can.  Power,  pref  .  106  107 

Stand  Pav.  fit  Mate  lal . .  19  4  20 

53 'sn  D-i  .  pr.-f  . . 

*  ^  Sprucolite.  N.J .  14  . 

Supertest  Petroleum.’ .  38  4  39  344  37 

Do.V.T . 

Do  .  pref . . 

‘mr-  St  Maurice  Power,  pref . 

*  Tamblyn  Drug  Stores .  44  .. 

Do.,  pref  . .  101 

'  Thayers,  pref  .  32 

**  Toronto  Elevators .  12 

United  Fuel  .  .  \5H  15  4  13  4  13  4 

53  no  „  .  . 

Union  Nat.  Gas  .  28  Ji  29  26  27 H’ 


bne  Se 

[-•  23,  19,30 — 

Price 

10.^0 

Current 

Low 

Clo5.- 

Sales  Change 

Hgh 

Low  Div.  Rate 

11  4 

n »; 

400 

—  1  ■% 

IS 

,  9«> 

$2  no 

10 

05 

85 

li¬ 

.•'0 

22  *V 

15 

st  60 

9  *; 

9’; 

700 

— 

15  *5 

9  *4 

. . 

1 10 

130 

'7'~r 

5 

100 

7% 

21 

104' 

72 

68 

7% 

22 

15 

$2  no 

52*4 

25  *4 

17  *i; 

18 

8927 

— 

21 

15 

SOr 

10  1* 

11 

595 

12 

8 

$1 .00 

2  35 

1  .36 

184 

184 

155 

_'  ■«% 

19*4 

15 

$1  50 

90 

20 

3  *4 

04 

65 

22  *r 

2?*V 

700 

26  4 

19 

$160 

8  IV 

13 

200 

-i-  41% 

16 

5  4 

eo 

65 

360 

+  5 

65 

51 

70 

90 

8^; 

ft 

i 

40  4 

32 

7 

3 

78 

75 

"  4 

196  4 

100 

6% 

30 

14 

6.5 

28 

500 

6*V 

34 

50c 

20 

19 

1ft 

$1  .50 

25 

29 

20 

$2  00 

2 

3 

60 

+  1 

64 

14 

5 

6  20 

350 

-ft. 20 

8  45 

4  65 

85 

85 

100 

-  2 

87 

85 

7% 

44 

10 

33 

27 

85 

4'T- 

ih 

‘■’i 

4 

15 

12 

$1  50 

18 

17 

$1  50 

11 

5 

$1  00 

16 

12 

2,5r 

0  *< 

9*/V 

’36(> 

124 

9 

80r 

10*4 

10*V 

1545 

124 

8 

$1  no 

25 

82 

58 

$4  00 

14 

10 

6J-B 

'? 

*i27 

11 

6  4 

72 

33 

'  10 

103 

04 

7^c 

28 

13 

5 

97 

88 

5 

23 

19 

99 

84 

7'-;  1 

"20 

10 

4’V 

40c 

18 

17 

90 

80 

7%  ' 

*  80 

39 

20 

j 

06 

88 

7%  ' 

”55 

46*^ 

36 

$3  00 

20 

20 

60 

28 

20 

5 

'TCo  : 

81  4 

*  TG 

130 

135 

47 

189 

120 

$5  on : 

3  45 

3  83 

5325 

4-.4n 

11  35 

2  10 

5 

13 

6 

25 

.... 

64 

58 

7% ' 

25 

22 

$2  .50 

38 

27 

$2  00  ■ 

21 

21 

21634 

—  I'i 

29*4' 

18 

50c  1 

94 

9*^ 

742 

10 

94 

1 

20-^ 

11 

18  4 

18  *i 

4451 

-  H 

184 

$1  .00 

32 

$2  00  j 

85 

9 

3 

38 

35 

!  ^  .  i 

*  10 

88 

78  4 

6'~c  ' 

25 

5 

3 

...  1 

'74 

10 

415 

■-■jx 

15 

74 

•  •  j 

5 

4  90 

29 

16 

•  ! 

SO 

...  1 

’20 

2 

}i 

-  .  1 

68  4 

2%  i 

3.4 

"4 

‘  32 

106 

96 

0%  : 

164 

90r  : 

14 

7 

$1  00 

4 

*4  4 

'  50 

H 

16 

2 

54 

8 

760 

1-  2  h 

20 

54 

1 

160 

33 

17 

$1  00 

29 

106  4 

100 

6*% 

25 

22 

$1  00 

96 

93 

7^r 

20 

6 

S2  00 

15 

5 

$1  00 

41 

414 

591 

— 

58  4 

344 

2  00  ' 

99 

101 

155 

115 

99 

7^ 

40 

106 

1004 

5% 

83 

26  4 

16 

$3  00 

94 

85 

7^ 

10 

14 

345i 

37 

6-50 

--  IX 

49 

24 

SOc.b 

43  4 

24 

SOc.b  1 

101 

95 

7%  ' 

SOr  Waterloo  Mfg. 


West  St.  Products . 

Do.,  pref . 

William's  Alloy  Products, 
Whittall  Can . 


86K  82 
75  44  H 


H  30 ’/S  15 
16 'i  13 


Flood  Barnes  Active  Bond  Prices 


Qc^  Abitibi  Power  Paper  .5/o3 
IftcJ  Algoma  Steel  Corp.  ^  82  . 


XI  no  •A’^gentine  Govt  6''-58  “B” . 

7^-^  Pell  Telephone  Of  Canada  Ut  6/o7  . 

yrS  British  Amer.  Oil  5/45 . 

ca!!  British  C olumbia  Power  Corp.  64/60  ,  .  . 

7^^  Prarilian  U  S  Ext.  S  F.  64,57 . 

C algarv  Power  Co.  5  60 . 

Can.  Cement  lit  Mtge.  S.F.  54 '47 . 

•ftft.  Can.  Bis-uit  Co.  l  td.  64/46 . .  . 

ti  #30  North  Power  5/63 . 

ti  -c  Canada  Powat  &  Paper  5V£,68  ... 

^  Can.  1  ight  li’  Power  Ist  S.F.  .5  4.9 . 

■ftA-  Can.  S  S  Lines  6/41  1st  &  Gen  .... 

C.M  R  Dom  Can.  4U  55 . 

nn  C  PR.  Coll  Trust  5  34  . 

uu  (- P  R  piv.  Secures  44/44  rotes  . 

«■>  oii  Can  Goodrich  Income  7  43  . 

ti  on  <^hile  Republic  Ext  S.F.  6  60  . 

Columbia  Pepub.  Ext.  S.F.  6  61  . 

ta  onK  Dom.  Iron  &  Steel  C onsol.  S.F.  5/39  .  .  . 

7V7?  Dom.  Square  Corp.  5  48 . 

iiS  Dom.  Tar.  «S'  Chemical  Debs.  6,  49.  .  . 

ti  fto  Duke  Price  Irt  6  66  . 

^  ■  Eastern  Dairies  C on^'.  6  49 . 


66 

45 

7% 

15 

74 

$2  00 

lom 

87 

d'e 

104  4 

100 

6 

34 

30 

'  70 

52 

$4  on 

1004 

60 

$4  00 

77 

69 

$4  00 

100  4 

7Cr 

28  .4 

20 

$2  00 

92 

80 

7% 

90 

64 

27 

13  4 

50c 

84 

60 

2% 

106 

99 

6^'T. 

17»V 

15 

$2.00 

70 

52 

$2.50 

28 

17  4 

$2  00 

19 

00 

4'’^ 

100 

97 

7T.. 

88  *V 

61  *V 

$2  50 

39 

29 

$1.40b 

118 

7'’r 

44  *; 

27 

$2  50 

102 

99 

7'f 

95*; 

89 

6ii'~r 

37 «; 

25 

$1  00 

General  Steel  Wares  1st  S.F.  6  52  . 
I  Gatineau  Pow’er  Co.  1st  Mtge.  5  56 
I  Gatineau  Power  S.F.  J'eba  6  41 
I  Howa^'d  Smith  P.  M.  54,53 . 


Montreal  Coke  1st  S.F.  5V2  47  .  .  .  .  . 

Montreal  Island  Power  5V/.  57 . 

Montreal  Power  5  51 . 

Montreal  Tram  1st  (’oil.  Trust  5  41... 

Montreal  Tram.  Gen.  Ref.  4‘:i;55 . 

Nlontreal  Tram.  (Jen.  5  55 . 

'  Nova  Scotia  Steel  &  Coal  1st  5/59 . 

Nova  Scotia  Steel  &  Coal  6  deb . 

Northwestern  Utilities  let  7  38 . 

Power  ('<»rp.  of  ('anada  4^2  .59 . 

IVice  Bros.  Ist  S.F.  Series  “A”  6,43  .  . 
(^u<  l>ee  Power  Ist  Mtge.  (^oll.  S.K.  6  68 
Rio  de  Janeiro  Trams.  5/35 . 


XI  4nh  '  Simpsons  6  49 . 

^  'y,y  t  Sou.  (’anada  Power  1st  5  55 . 

CA  I  United  Securities  ('oil.  Trust  5‘h  55 


Wayagamaek  P.  &  P.  1st  S.K.  6.51 . 
Winnipeg  Electric  Kef.  6  54 . 


$2  00  C ontinental  Can  .  . 
7'"r  I  Corn  Products 
7'"r  C rurible  Steel 
i  Cuha  C’sne  Sugar 
I  Columbia  Gas 
’  Erie  Railroad 

10^-  i  Fox  Film  . 

12-^  1  ■  Freeport  Texas 
12*-t  ,  (ien^ral  Flertrir  . 

124  1  ;  General  Motors  .  . 
12-4-2  Goodrich 

i  Great  Northern,  pref. 
12-1-2  i  Great  Northern  (ire. 
124  1  I  Gulf  States  Steel 

'  Inspiration  Copper.  . 
- - -  Tnternat.  Harv.  N  J. . 

Tnternat.  Nickel 
"  Int  Merc.  Marine  .. 

■  Int.  Paper,  pref  .  . 
I  I  Do .  A”  . .  . 

^  I  Do..  ■  B” . 

I  Do .  •  C” 

—  ■  Int  Tcl.  A.-  Te! 
uiT.^»  Kpn>  flprirKPeld 
.  WnfA  Kennecott  <  opper 
o  ftft  5Uami  Copper 

y/-^  •  Missouri  K.  and  T  . 


National  Knarrcl 
National  T.ead  ^  .  . 
Nevada  Consol.  Cop 
New  Haven  .  .  .  . 
Northern  Paef^r  .  .  . 
Pan.  .Amer.  Petrol 


C an.  Nor.  Power . 

P^o..  prof  . 

Nor.  (9nt.  Power  . 

Do.,  pref  .  .  .  . 

Power  Corp.  cum.  Ist  pref. 

Do.,  non  cum . 

S.  C.  Power  pref  ,  ... 

C an.  Car.  pref  .... 
Agnew  Surpass,  pref  .... 

Do.,  pref  . 

Paramount-Puhlix 


4  I  Agnew  Surpass . 

^  ;  Canada  Cement,  prof 

i  Winnipeg  Flectric,  pref 

^  '  Abitibi.  pref . 

''a  *  Do.,  pTef  . 

4  I  Famous  Players . 

:  Imp.  Tobacco . 

•  •  i  Do.,  pref  . 

2  I  Noranda  . 

4  I  Peigo  (^anadian,  pref 
!  Pell  Telephone  , 

"4  j  Nat.  Brewe'-ies 

I  Do.,  pref  . 


Yearly  Div.  Dat*  Record 
Kate  Declared  Payable  Date 

60  15c.  q  Oct.  15  Sept.  30 

7  l*i  q  Clct.  25  Sept.  30 

$2  50e.  q  Oct.  25  Sept.  SO 

6  D-a  q  Oct.  25  Sept.  30 

6  Dj  0  ('et.  1-5  Sept.  30 

6  14  0  Dct.  15  Sept.  80 


q 

Oct.  to 

Sept.  25 

1 33 

5  «9 

q 

Oct.  1 

Sept.  15 

7 

7 

q 

Oct.  I 

Sept.  20 

8 

8 

q 

Sept..  27 

Sept.  5 

3 

$4 

q 

Sept.  .50 

Sept.  2 

T.5c. 

$1 

q 

Ort.  1 

Sept.  15 

18 

IS 

1..50  3T*3C.  q  Oct. 
7  l*a  0  Oct. 


1  Sept.  13  2  25 
1  Sept.  13  7 

1  Sept.  15  2.624 

Sept,  15  7 


q  Sept.  30  Aug.  30 

1  *4  q  Oct.  1  Sept.  15 

1  *4  q  Oct.  1  Sept.  20 

Oct.  25  Oct.  10 


Roval  Dutch 
St. ‘Louis*  S.F. 
Sinclair  f’on.^olidated. 
Southern  Pacific 
Southern  Railway  . . 
Studebaker 
Tennessee  C opper 
Texas  Gulf  Sulphur. 

Texas  Oil  . 

Texas  Pacific. 
Tobacco  Prod.  Co  , 
Union  Pacific 
Tl.S.  Tndust  Alcohol . 

r.S,  Rubber  . 

TT.S.  Steel . 

Vanadium  .  . 


Unlisted  Quotations. 

Durrti^hPd  bv  Kipp#-n  .  Ipr 

4  Ho.spitai  Scroel.  Montr.-al. 

Hi.i  ,A.«k 

ntilin.  N'nri-roso  T Gi  prof.  77 

Drt.,  rom . 16 

nflPostl  Cf-rp.  7<-'r  pr^f  ...  75 


prer . . 

pn..  rom . 

.  23 

Burns  Limited  Units  .. 

To 

B  C.  Pulp  A-  Pavier  .. 

55 

l)ii..  com . 

4 

r.iigary  Power,  pref  .  . 

.  07 

90  I2 

(“•anuda  Bi.’cuit.  pref. 

23 

('.•inuda  Life  Assurance.. 

.  6.50 

Can.  Machinery,  pref.  .  . 

.  30 

Do.,  com . 

.  5 

in 

Maturity 

dates 

Yield 

87aj: 

28 

Dec.  1 

6  no 

7.3 

82 

Oct.  1 

6  80 

rs 

Dec. 

6  30 

105 

27 

Dec. 

4  6.' 

mil-. 

15 

Mar.  1 

4  8.5 

mi'-i 

80 

Mar.  1 

5  40 

78 

27 

Ort. 

9  2.5 

97 

80 

Oct.  t 

h  20 

mn-s 

17 

Nnv.  1 

8  iO 

84 

16 

Nov.  1 

8  sl 

95 

28 

Nov.  1 

6.537 

634 

2P 

Jan.  1 

9  2.5 

97 

m 

Jan.  1 

B  25 

87 

11 

Aug.  18 

7,76 

103  Vi 

25 

June  15 

A  .57 

105 

24 

Dec.  1 

4  85 

f*84 

14 

Dec.  1 

A  8  .5 

60 

13 

90 

80 

Oct. 

6  70 

71 

P8 

81 

0 

Ort.  1 

8  20 

94 

m 

Oct.  t 

6  56 

10015 

P 

Jan.  3 

fi  9.5 

106 

88 

Nov.  1 

5  65 

102 

!9 

Nov.  1 

S  83 

101 

19 

Dec.  1 

5  90 

m3 

21 

Nov. 

5  83 

95 

?3 

Nov.  1 

6  42 

^8 

26 

June  1 

.5  13 

oui ; 

11 

Pec.  1 

6  05 

92'^ 

23 

Dec.  1 

6  10 

ion ; 

21 

Jan.  1 

.5  37 

9.5 

17 

Oct.  15 

5  4.5 

101 

17 

Dec.  1 

,5  34 

1004 

27 

Nov.  1 

5  60 

1044 

21 

Oct.  1 

4  70 

loni 

11  • 

Jan.  1 

4  82 

90 

25 

Oct.  1 

6  *22 

97 

25 

Oct.  1 

5.21 

72 

IJ 

Jan.  1 

7  86 

40c  fnn.  Nor.  Power  7%  pref  102 

|('an.  .Arena . 150 

7'-;i  C.on.  I'elanese.  pref . .58 

I  l>o..  com .  8 

7"  Tan.  Gen.  Inve.at  Tru.at  . .  6(1 

$3  00  Can  Paekers.  com . .80 

Can.  Paperboard,  pref . 

Can.  W.  Nat  Gas  I..  H.  & 

'■  P,  pref . Pt 

-  Can  Weatlnghoiise  ..  ..30 

0(1  Can.  Industries,  conn . 140 

i  Do.,  pref . 120 

I  Can.  I.lBht  A-  Power,  com.  35 
S2  .40  I'on.  Tube  Pteel.  pref . 

$2  bo  .  ''""1  ■. . 1 

50c  Can.  Marconi .  4 

O'";,  i  Can.  Inve.siors  Corp . 

I  Capital  Trnst  Co . 72 

$1.00  Confederal  ion  Dife  2075  pd  23.5 

$2  00  j  Crown  Trn.st  Co . 135 

Dom  Foundries  &  Steel, 

■  pref . 70 

•  I  Do.,  com .  3 

•  r  ;  Dom  Sugar . .  .  16i>i 

I  Dom.  Tar  &  Chomical  6te‘’e 
'  •  I  pref.  .  ,  . 

•  j  Dnnlop  Tire,  pref . 100 

i  Dnpui.a  Freres  SGi  pref  .  .  69 

■  Dom  M'oollen.s  &■  Worst- 

7"^  !  eds.  pref . 

.  '  I )o..  com . 

6”  '  Kastern  Car.  pref . 

OOr  :  F-rost  A-  Wood  New,  com.  7 

$100  Great  We.st  Tdfe . 550 

,  Goodyear  Cotton,  pref.  .  .  38 
i  tjiiara.ntv  Co  of  N  Amer.  265 
$1  00  Halifax  Fire  Insurance  ...  20 
.,^2:  Harding  Carpet,  pref  ..  .. 

$1  00  . . 

ti'nn  Imperial  T.ife . 400 

if  no  Imperial  Trust  . 120 

nn  International  Coal  7®?,  pf.  70 

^-57  Inter-City  PaklnK . 70 

gcr  Inve.at.  Foundation  Units  .  . 

S3  00  I-ondon  *  Western  Trust.  175 

772,  Doews  Dondon  7%  pref . 

Do.,  com . .  .  .  . 

SOc.b  Mansfield  Theatres,  com. . .  40 

80c.b  j  Do.,  pref . 60 

7%  '  Ma.ssey-Harrls.  pref . 75 

7'~r  ■  Melehers  Distillers  Class 

.  I  . 16 

I  I^P  •  Class  "B" . 

50  f.j(y  g.  District 

SavinR.s  Bank . 290 

■-C-  I  Manufacturers  Dife  ..  .  330 
”  "  i  Mont  Island  Power,  com  .  35 
$1  65  '  Mount  Royal  Hotel,  pref.  39 

$100  I'P.  ''.'’’PI .  I 

.50c  I  1^‘P  •  f-erip .  2 

6jirG,  i  North  .American  I.,ife  2070 

....  paid .  . 

....  N.  P.  I/lpht  A  Power  6% 

pref . 34 

-  I'lo.,  com . 70 

_  I  North  Ontario  Power  7  7c 

pref . 85 

Provincial  Paper,  pref . 

Quebec  Pulp  &  Paper  pf.  .  . 

:  nit7,-Carlton  Hotel . 10 

—  ^Rolland  Paper  6'’o  pref.. 

j  (with  warrants)  ..  8.5 

vi.ia  ‘  2nd  Can.  General.  Invest. 

1  leld  ,  1 A 

6  no  Trust  . . i 

0  so  SoverelKn  I.if» . 4.- 

san'Standard  Clay  Products  30 


—  OH  I  Dom.  Textile 

■^.5  i  Go.,  pref  . 

—  I’i  I  Ottawa  I-.H.  AT . 

*“  4  fio..  pref  . 

—  4  r#»nt.  (  ftnad«  I>nan  . 

•  '  fioodvpar  Tir#*,  prpf . 

—  '  Frirp  Pros  . 

4  4  Twin  Gif.v,  prpf  . . 

—  83,  p  (-■  . 

.  (»ondypar  Titp  . 

I  >r*.,  bonus  .  .  . 

1  r.  A.  Oil 

?t.  Matirirp.  prpf 

•  r>onn.  Ta’’  *  *  hpm,,  prpf 

‘  *^4  I  Dom.  Rank  . 

I  Ppalty  Bros  . 

— 184  ('onduit<7  . 

—  • 

• —  8*4  Gbas.  (turd 

•  •  • •  [  f  in  .  prpf  . 

. I  Shorwin  AAilUams . 

:  •  Do  ,  bonus . 

•14  1  1)0  ,  prpf 

^4  i  Wp5t  Grorprs.  prof . 

—  D|  I  Calgary  Powpr  . 

. I  Int.  Rnwpr.  prpf 

—  ^41  Pldg.  Prodiirt  .... 

•  I  Firstbrook  Roxps,  prpf 

•  I  Consol.  Rakpfips 

•  •  . ;  !  Hillrrpst,  prrf  . 

—  *'■ »  ;  Nat  Trust  . 

—  i  Pumps  . 

\  Do.,  prof  . 

—  I.'  s  !  Dom.  (ilass 
2i  c  i 

?4  Post  Tplpgraph,  prpf 
~  '  18  ,  Dom.  Ftoros 

~  4  }  Dgilvip  Hour 

■  ^  4  :  Do  ,  bonus 

—  1 4  !  Consumors  Gas  . 

.1  l.aura  Spoord.  prpf  . 

—  ,4  '  Porto  Riro,  prof  . 

—  ’*4  i  Nat  Grorprs.  prpf  .... 

54  !  Pisspll*  Co  . 

—  2,2  i  r>o  .  prpf  . 

—  *4  I  Supprtpst  . 

1^4  I'o  ,  .A,  prpf  . 

—  I2A4  Do  .  R.  prpf . 

—  Mackay  Cos  . 

XA%^\  Do  .‘prpf 

— 14*4  j  Tor.  Mort^agp  .  .  ...... 

1  Dom.  Knginppring 

i  Mont  Tram  .  . 

Follingpr  . 

Cookahutt,  Plow  . 

Inr.  Invpst.  Foundation,  prpf  .... 

St.  l.awTpncp  Pappr  prpf . 

Apk.  Hamilton  Cottons,  prpf 

Int.  T'tilitips . 

’  *  P)o.,  pref . 

« j  Nor.  Mpx.  Power,  pref . 

Jamaica.  P.  S . 

ft  2)  I'>o  .  prpf . 

•  “  Wpst  Koot.,  prpf . 

Imp.  Rank  . 

‘  Do  .  bonus  . 

I  St.  Lnwrpncp  Corp.  ".A” . 

,  Bromnton  . 

^^•*2  i  .A.  J.  Vrcpman,  prpf  . 

"3  I  Burt.  F.  N . 

750  Moorp  Corp . 

.  .  Do.,  A.  prpf  . 

1 A  Do.,  B.  prpf  . 

Standard  Stpp!  A.  A  B.,  pref  . 

Edmonton  ('ity  Dair.v,  pref . 

^2  Honey  Dew,  prpf . 

q  Fanny  Farmer  . 

Do.,  prpf . . 

A-  Tip  Top  Tailors,  pr«f . 


$2  50c.  q  .Sept.  27  Sopt.  12  1  50 

7  irt.  Sept.  30  5^pt.  3  6*^ 

6  3  S  Sept.  30  Sept.  3  6 

52  50c.  q  Oct.  1  Sept.  10  1  75 

7  1*4  q  Oct.  1  Sept.  2  7 

8  2  q  Oct.  15  5W‘pf.  23  8 

1  60  4Ar.  q  Oct.  1  Sept.  15  2  20 

1  76  44r  q  Oct.  1  Sept.  15  3  07 

$5  1  2')  4]  Oct,  I  Sept.  15  $5 

7  D*  q  Oct.  15  Sept  30  7 

6  D^  q  Sept.  30  Sept.  15  4’4 

64  Vi  q  ( >ct.  I  Sept.  1.5 

12  8  q  Oct.  1  Sppt.  15  12 

7  ]  ( »ct.  1  Sept.  15  7 


2 

4  q 

Ort.  1 

Sept.  15 

2 

2 

7 

14  q 

Ort.  1 

Sept.  12 

7 

7 

?2 

fiOr.  q 

Ort.  15 

Sept.  80 

52 

$2 

$•5 

1  ’4  q 

Ort.  1 

Sept.  !  > 

$5 

$5 

$2  50 

Ort.  1 

Sept . 1 5 

2  50 

$5 

80r. 

20r.  q 

Ort.  1 

Sept.  1.3 

1  05 

1  76 

7 

1*4  q 

Ort.  1 

Sept.  12 

7 

7 

6*5 

i  \  q 

Nov.  1 

Out.  6 

6«^ 

64 

12 

,3  q 

Oct.  1 

Sept.  20 

12 

12 

$2 

.50r.  q 

Ort  I 

Sept.  15 

$2 

50c. 

$1 

25r  q 

Oct.  1 

Sept  15 

$l 

75c. 

7 

1*4  q 

Ort.  1 

Sept.  1,5 

7 

7 

$2 

f0(',  q 

Ort.  1 

Sept.  1  5 

52 

$2 

7 

1*4  q 

Ort  1 

Sept.  15 

7 

7 

t  60 

4nr  q 

Sept.  80 

Sept.  15 

1  20 

80c. 

.O.'ic.  q  Sept.  30  Sept.  1.5 
1*4  q  Sept.  30  Sept.  15 
1*4  q  Oct.  15  Sppt.  30 
l‘i  q  Oct.  I  Sept.  ! 5 


1'*  q  Oct 
f  Oc  fj  Oct 


3*  J  S  Oct 
2  q  Oct 
1*4  q  Oct 
1  *4  q  <  >Ct 

1  *4  q  Oct 
I'i  q  Oct,. 
30c.  q  (  let 

2  q  Oct 


7  1*4  q  Oct 

8  2  q  Oct 

f2  ‘Oc.  q  Oct 

7  1*4  q  Oct 

80c.  20c.  q  Oct 

7  1*4  q  Oct 

6  Dq  q  Oct 

7  1*4  q  Oct' 


<1  q  Out  1 
2,:.0  q  Oct  1 
I  M  Oct. 


$1  50  3:4c.  q  N 


Oct.  1  Sept  15  7 

Oct.  1  Sept  16  $2 

Sept  15  Srpt  10  5*4 

t  let .  I  Sept .  1 .5  1  .50 

*  •ct.  1 5  Sept.  30  7 

Oct.  1  Sept.  7 

Oct.  1  Sept.,  20  8 

(^'ct.  1  Sept  20  7 

^  let,  1  Sept  1 5  7 

Oct  1  Sppt  15  7 

Oct,.  1  Srpt  12  7 

Oct.  1  Spp»  15  1  20 

Oct  1  Sept  18  J8 

net  1  Sept  18  $5 

Oct  1  Sppt  15  10 

S*»pt.  30  Sept.  15  54 

(li't.  1  Sept  15  7 

*'ct  1  Sppt.  15  8 

Oct.  1  Sppt.  20  $2 

Oct.  1  Sept,  20  7 

Oct.  1  Sept  13  80-. 

Oct  1  Sept,  1.3  7 

Oct'  1  Sppt  13  6 

<0ct'  1  Sept.  12  7 

Ocf  1  Sent.  12  4 

rict.  1  Sept.  15  12 

0«  t  15  Sppt.  20  $4 

Oct  15  Ort.  6  $10 

Oct.  7  Sept.  23  8 

Nr»v.  1  Ort.  15  1  50 


(5ct.  1 .5  Sept.  30 


1 4  q  (^<'t.  1 

.50c.  q  i  let. 


$3. .50  87  *  nC.  q  Oct. 


5  S.cpt.  30 
I  Sept.  15 
1  Sppt.  25 


Nov.  I  <.)ct.  17 
Oct.  1  Sppt.  26 


1*4  q  Oct. 

I  %  q  Oct. 
3  q  Nov. 


1  Sppt.  19  2.5c  a5 
1  Sppt.  19  7 

I  Sept,  22  7 

1  Sppt.  30  12 


Niagara  Wire  Weaving. 


DufTerin  Raving,  pref .  7 

Int.  Paper  (7o .  7 

Do.,  pref  .  6 

Int.  P.  A-  P.,  rppf .  7 

Do.,  prpf  .  6 


$2 

fiOr.  q 

Ort 

15 

Sept  80 

1  60 

52 

roc.  q 

(Vt. 

15 

Sept.  SO 

$2 

$2 

7 

1  *4  q 

Ort. 

1 

Sept.  15 

7 

7 

$3 

75c.  q 

Oct. 

1 

Sept.  15 

f3 

{3 

$1 

25c.  q 

Ort. 

1 

Sept.  15 

$1 

7BC 

7 

Ort. 

1 

Sept.  15 

7 

7 

lO  0 

Ort. 

1 

Sept.  15 

7 

5W 

$.3 

7.5r,  q 

Ort. 

1 

Sept.  15 

$3 

$2  25 

1*4  q 

Ort. 

1 

Sept.  15 

6,62(4 

8  25 

‘7 

1*4  q 

Oct. 

1 

Sept.  15 

7 

7 

$I 

2.5c.  0 

Oct. 

1 

Sept,  i  s 

$1 

1  25 

2  40 

80c.  q 

Ort. 

1 

Sept.  15 

2  40 

2  40 

7 

1»*  q 

Ort. 

1 

Sept.  15 

7 

7 

6 

l‘i  q 

Ort. 

1 

Sept,  is 

6 

6 

40c. 

20c.  .8 

Ort. 

Sept.  10 

40 

40 

.550 

87  fjc.  q 

Oct. 

1 

Sept.  15 

1  50 

$I 

50 

37I5C.  q 

Ort. 

Sept,  is 

1  75 

$3 

7.5c.  q 

Ort. 

1 

Sept.  IS 

43 

ft '50 

7 

1  *4  q 

Ort. 

Sept.  22 

7 

7 

1*4  q  Oct.  15  Sept.  25 
14  q  Oct.  15  Sept.  25 
1*4  q  Oct.  15  Sept.  25 
14  q  Oct.  15  Sept.  15 


1  ,  Woods  Mfg..  pref . .  7  1*4  q  Oct.  I  Sept.  24  7 

? '*  ,  M.L.H.  P . .  1  50  37V^c.  qOct.  31  Sept  30  1.954 


I  Assoc.  Brewerie!! . 

Mcf^oll-P'rontenac.,  pref . . 

Int.  Nickel,  pref  . . 

I  C anada  Bread  . 

!  \  iau  Biscuit,  pref . 

J.  S.  Mitchell,  pref  . 

i  Beatty  Bros  . 

I  Conduits . 

I  Do.,  prpf  .  . 

I  Do.,  pref . . . . 

(y)  Payable  in  notes  and  fractional  script, 
(a'  Initial  dividend. 

(*)  Reduced  from  7  Cebaaia  for  3rd  quartar. 
(b)  Stock  dividend. 


50c.  q  Sept.  30  Sept.  15 

14  q  Oct.  15  Sept.  30 

1*4  q  Nov.  1  Oct.  2 

25c.  q  Oct.  15  Sept.  30 

IK  q  I  Sept.  20 


1 K  q  Oct.  1  Sept.  15 

POc.  q  Oct.  1  Sept.  1.5 

2.5c.  q  Oct.  1  Sept.  1" 

1 4  q  Oct.  I  Sept.  1 

IK  q  Oct.  1  Sept.  1 


Mining  Market  Record 


Reported  by  Arthur  F  M^-y.-iey  *  Po,  Ltd 
Friday  Week  Wei-K  Wednoedaj 
Open  High  Low  Cloao 


United  Amusements  ..  .. 
Willards  f-hoeolates  ,  ,  ,  . 

Whittall  Can  64  "I-  pref. 


Winnipeg  Stock  Elxchange. 


I.tsted 


Cnrrug  P.aper  Rox  Ce> ,  pf. 


Pelissiers.  Ltd.,  com . 

Unlisted  Starks. 

.Assoc.  Oil  and  Gas  Co  .  , 
Beaver  Lumber  Co.,  pref. 
Do.,  com . 


,  North  Ftar  Oil,  pref . 5.0,5 

6  .35  ,  ]  onm .  3 

“  25  Prairie  Cities  Oil  Co..  Ltd.  5 
V  OK  Reliance  Grain  Co,  com..  10 

t  22  Sovereign  Life  25'^,  pd . 

4  .'7  :  Trader.s'  Ilullding  As.=  n.  .  .  30 
fj  g7  i  I’nited  Grain  Growers.  ..  14* 

4  86  M'estern  Breweries.  Ltd..  5 

5  36  I  Can.  America  Tru.at  Shnre.s  .  . 


IMREASE  IN  POri  LATION. 


Ill  (;e  i’Okest  ivkaltii. 


the  forests  of  the  Dominion, 


Aconda . .  , . 

I  .A.mlty  .  .  . 

I  .Amulet . 

i  Area . 

j  Argonaut . .  . 

Arno . 

Raldwin . 

Berry  Hollinger  ..  .. 

Bidgoori . 

Buckingham . 

Base  Metal.s  .  ..  .. 

Rig  Mi.s.souri . 

Bedford  . 

Bunker  Bill  Kxt.  ... 

Castle  Tr . 

Chaput  }I . 

cieriry . 

Central  Man . 

Dome  M.  (Div.  100). 

Dnprat  . 

Dunkin . 

Goodfi.sh . 

Goldale . .  .. 

Granada  .  . 

Grand  View . 

Howey  . 

Hellinger  (Div.  0.65). 

Faleonbridge . 

lark son  . 

Hudson  Bay  . 

Keeley . 

Kirk  Lake . 

Kootney  FI . 

Lake  .‘4hore  (Div.  1.20) 

Macassa . 

Malartie  .  . 

MeDongall  ... 

I  McIntyre  (Div.  1.00)  .. 

!  Mining  Corp . 

Moss  Mine.^ . 

New  bee . 

Moffat  Hall . 

Mandy  ... 
Nipissing  (Div  0  30)  . 
Noranda  (Div  2  00)^. 
Nor  Power  and  M  . 
Petrol  Oil  and  Ci-as.. 

Pioneer-M  . 

Premier  (Div.  0  24  ).. 
Pend  Oreille 

Snd.  Basin . 

.Antonio . 

Stadacona  .  .  .  .  .  . 

•Sylvanlte  . 

Sherrit  Gorderp 

Siseop . 

T.  Hughes  (Div.  0  60) 

Tough  Oak  . 

Towngamac . . 

Thompson  Call . 

Tnshota  . 

Treadwell . 

A'entures  . 

A'ipond . 

Watte  .Aekerman..  .. 

.^nd  Cent . 

Ahana  .  .  .  . 

Co.ast  Copper . 

Columarlo . 

Int.  Niekel  (Div.  1.00) 

Man.  Basin . 

Peterson  Cobalt  ..  .. 

Wright.s  Harg . 

OILS — 

At  ax  O.  and  G . 

Alberta  Pae . 

.Associated  Oil . 

Baltac . 

Commonwealth . 

Palhonsie  Oil . 

Foothills  o.  and  G. .  . 

Home  Oil . 

Lowery  Pet . 

So,  AVest  Pet . 

Sterling  Pac. . 

.A  c  tn  e . 

Calmont . 


I’eek 

Wednesday  High 

IjOW 

Low 

Cluao 

for 

year 

.09 

.01% 

.021, 

.n2H 

.19 

.01% 

.631^ 

.34 

1.94 

.35 

.09% 

.04 

.02 

.0% 

.0.3 

.03 

.30 

.03 

.01% 

.01% 

.03% 

.01% 

.14 

.11 

.34 

.12 

.03% 

.01 

.11 

.03% 

01 

.01  % 

.02  5i 

.0% 

.00 

2.0,5 

4  45 

2.00 

.53 

.53 

1  05 

.35 

.35 

.12 

.07 

.05 

.101; 

.01 

.16 

.Di 

.28 

.  1 5 

07  14 

.04  Ij 

.02% 

.02 

.07% 

.01 

0.5 

.0.-, 

.29 

.05 

;  8.5 

9  no 

10  05 

7. 00 

01  I3 

01 1; 

04 

.01 

.07 

.0% 

.01 

Oi 

.10 

.02  % 

.04 

.02  I3 

.3.5 

1  3,7 

2.02 

1  00 

.17'-. 

.04 

32 

.,33 

135 

.31 

l.OO 

6  0,5 

7.00 

4  90 

20 

2  20 

6.50 

1  6  5 

4974  —  Iti  49  39T' 

417  -f-  Vi  44H  36 
.  10 


In  the  latest  official  estimate  of  eluding  the  “accessible  raw  mate-  June  1,  1930.  was  officially  estimat-  Koft 

1}  Z5  Canadas’  national  wealth  a  value  of  rials,  pulpwood  and  capital  Invest-  ed  at  9,934,500.  an  Increase  of  137,-  jJJt!*' pet  (Div  i!oO)!!  19  00 

over  $1,866,000,000  is  placed  upon  ed  In  woods’  operations.  OOO  over  the  1929  estimate.  Nordon  . .  ..  ..  ..  !!  ']94 


10 

10 

1  no 

1  00 

95 
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MORGAN  TRUST  ?:OMPANY 

Executors,  Trustees  &  Airents 
Depository  for  Furniture  and  Valuables. 

A>D 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 

JAMES  MORG,,VN',  Pres.  C.  T.  MORGAN,  Vice-Prea.  ' 

R.  A.  NIXON,  Sper«tary  and  Manag-er. 

AV.  E.  PII.BOROUGH.  Estates  Manager.  ^  ' 

K  AV.  HOPKINS.  Storage  Manager. 

JOHN  P,  AA’AUGH.  Realty  Manager. 

ALFRED  JONES,  Insurance  Manager. 

PLafeau  62C1— 14.>o  UNION  AVENUE 

or 

Entrance  from  Ihe  Morgan  Store. 


IRREGEAR  TREND 
SEVERE  REACTION 
FEATURE  MARKET 


Heard  in  the 

Board  room 


[RECESSIONS  ARE 
GENERAL  AFTER 
SALES  PRESSURE 


World  Wheat  Situation  Plays  ,  .  „ —  ^ — - -  -  —  - _ 

Major  Role  in  Stock  ^  recent  treati.ae  by  AV  alter  W.  clines  in  Favorites — Brazil- 

j  Conditions  anTour”RaVid^*Rero'‘vGr?e?'^The°re^^  ian  and  Nickel  Weak 

I  ,  VOLUMETTgHTER  ’’ Panfc'E^’"  pen'ods‘"of  p^t  GYPSUM  ERRATIC  j 

I  _  ,  „  — : -  —  '  1  '  nancial  history  and  accompanying  | 

i  Broad  Reaction  on  Tuesday ;  depression  are  given  as  illustra-  Toronto  nurmo  The  Finonciui  Timer 

'  Worst  Since  June _ Can.  i  of  present  conditions.  The  ar-  Toronto.— Much  of  the  apprecla- 

Cottons  Touched  New  High ! 

,  A.  m-i  part.  vious  two  weeks  was  wiped  out,  as 

'  !  ••J  Where  there  is  no  peace  of  mind  .  j 

I  - -  i  there  can  be  no  energy  in  endeavor.  recessions  that  occurred 

i  Heightened  by  an  extreme  sitna- :  We  must  realize  th.it  healthy  con- j  during  the  past  week  on  Canadian 
^  tion  in  the  wheat  markets  of  the ,  valescence  does  not  record  uninter- j  stock  Exchanges.  The  Financial 

-  world  with  prices  crumbling  to  rec-  ''uptod  recovery.  .Alcn  must  wait  '  'pin^pg  weighted  index  number, 

ord  levels  a  gloom  was  cast  over  patience.  they  must  "'hifh  had  shown  an  advance  from 

the  security  markets  during  the  past  work.  and  work  Avitli '  faith  -  SI  to  PO  on  the  Toronto  Board  has 
week  that  hindered  the  accomplish-  in  the  future,  .ind  thus  free  |  dropped  hack  to  R2.  The  index  for 

ing  of  much  headway.  A  ma.ior  hear  I »he  same  process  j 

did  Bunvan  s  famous  character  m  !  nioiinted  finm  <2  to  8o  fell  back  to 
movement  was  afoot  in  .New  York  Piig;-ini's  Progress  who.  after  heiiig  |  TS.  On  the  .^Itandard  Stock  Ex- 
the  latter  half  of  the  week,  and  locked  for  a  long  time  in  the  Dun-  change  the  index  which  had  risen 
values  dipped  to  extreme  levels.  A  geon  of  Despair,  escaped  with  child-  from  67  to  73,  has  reacted  to  70. 
reflection  was  found  in  Canada  to  like  strength  by  the  application  of  a  comparison  of  prices  on  the 

I  a  less  degree  but  was  nevertheless  the  Key  of  F’aith  to  the  heavy  bolted  Toronto  Board  now  with  one  week 
I  severe  with  uncertainty  as  to  the  doors  which  had  confined  him..  ago,  shows  no  important  advances, 
j  possible  extent  of  the  decline.  Con- 1  "It  is  only  by  the  influence  en- 1  fow  gains  of  even  fractions  and  a 
I  ditions  outside  the  market  itself  gendered  by  courage  and  patience :  jong  list  of  declines  that  rage  from 
i  have  been  reported  steadily  improv-  that  we  shall  emerge  from  our  pres-  a  point  to  nearly  4  points. 

-  P'-e.sent  difficul-  ent  difficulties."  Oypsum  has  been  one  of  the  main 

;  ;  Inf  f  .V  »  ¥  sufferers,  the  decline  having  been 

ilicity.  I't  simply  me7n.s"rndef!nU  Metrapolltou  Stores.  Xe\m‘ verv  h^avv  YiVSien'^^ 

postponement  of  the  recovery  to  a  Confirmation  of  the  sale  of  Metro-  "h^  P'^'J^^’  J  hea^Vh^  ^en^pe  - 
more  stable  foundation  >n  .so  faripolitan  Chain  Stores.  Ltd  to  F.  nnd  connection  with  an 

.ns  the  secuiity  markets  are  con-  w.  Grand-Silver  Stores  Inc.,  as  re- ,  $1,500,000  offeritffe  of, 

™  V.  f  *1,  A  A  ported  last  week,  is  made  b>  E  .  ■  ;  bonds,  a  .'statement  was  i.'^sued  show- '  . 

I  Trading  for  the  period  under  re-  Living.ston.  president  of  the  Metro- !.^  decrease  in 

;  view  was  highly  irregular  and  mix-  politan  chain.  "Contracts  have  bcem  i 

od  and  except  for  a  few  specialties  signed  and  the  consideration  is  suf- 1  .  nhich  were  at  the  rate  of 

.un.vancy  was  entirely  larking  ,  fioient  to  pay  off  practically  all  of  'h'n  holf 

I  iices  opened  ea.sier  in  the  face  of  the  compani^  outstanding  bank  m-  dividends  paid  on  the  stock, 

a  reactionary  market  in  New  Fork  dehtedne.ss.”flivingsfon  said.  This  allowing  for  bond  interest.de- 

to  he  followed  by  a  further  hro,id  |  places  the  company  in  a  good  finan-  p^pciation.  depletion  and  faxes,  pro- 
v.eakening  on  Friday  as  a  result  of  i  pja]  position  and  in  a  position  to  re-  g^nable  for  the  stock  were' 

e.Aternal  depressing  influences.  The  sumo  discounting  its  merchandise  j  ^,^,.656  as  again.st  $963,320  shown 

brief  week-end  session  was  marked  bills."  While  no  purchase  P'ice  i  J  .T  ,  „  a 

by  a  steadier  trend  and  stocks  re-  [  ^vas  announced,  it  ivns  understood  in  i  ~ •  *  ' 

corded  small  fractional  apprecia-  financial  circles  that  the  amount  in-  .  ^ 

tion.  A  comparatively  firm  open- j  voiced  approximated  $6.000, 000,  Brazilian  is  attributa.hle  to  the 

irg  on  Monday  was  unable  to  evith-  y  41  ¥  decrease  of  $139,639  in  net  earn-  . 

stand  decidedly  bearish  influences!  .  togs  for  August  This  decline,  evas 

from  acro.ss  the  line  and  a  broad  i  Canadian  Farine.  due  entirely  to  the  dip  in  the  ex- 

reaetion  set  in  depressing  prices!  -pbe  split  in  the  shares  of  C.P.R..  fh^mge  rate  in  the  milreis,  which  j 

tevo  points  nr  more.  This  recession  !  for  one.  goes  into  effect  on  Oc- 1  to  a  " to^’  August  for , 

was  the  most  severe  sinre  the  mid- Uober  2nd  next  when  the  new  shares  I  to  9.10  cents  against  a 

die  of  .Tune  and  evas  the  product  of  |  of  $25  par  value  will  he  credited  toiF^'’  "f  ILf'O  cents.  Net  earnings 

.a;  proximately  tcvn  trading  hours,  i  holders  in  place  of  the  old  stock  ofifto  up  tor  the  year  to  date  and  it 

I  Decided  strength  among  the  leading  tiop  par  value.  The  new  stock  has  "‘^toccuirthy  that  the  rate  of  ex¬ 
issues  that  suffered  most  in  the  pre-,  been  traded  in  on  the  Toronto  and  I  change  has  ‘it?  wfnre 

vious  day's  decline  continued  oni  y,ontreal  boards  on  an  if.  as  and  j  cents  to  ^.35  cents.  Hence 

Tuesday  to  give  the  market  gener- :  hasis.  but  after  October  2nd.  I ''etotive  improvement  should  be; 

■ally  a  firmer  appearance  although  ;  j^e  old  stock  will  disappear  from  the  | -"hnjn  for  September,  Ecen  if  no  j 

the  list  as  a  whole  failed  to  move  |  It  ^^vlsed  that  holders  !  toiprovement  occurs  ,n 

upward.  A  downward  trend  fea. :  of  ^pposit  their  I  c^Ange  during  the  remainder  of  this 

tured  the  closing  .session  as  gen- ,  ^.j^ck  as  soon  as  possible  for  ex- i  total  * 

eral  se’ling  again  continued  and  It :  change.  This  will  simplify  the  rou- '  close  to  tho.sejif  19.9.  In  that 

might  he  pointed  out  that  there  was  (o  connection  with  the  transfer,  i 'c*'’’"  '  u.‘ .  nmnnnted  to  5*4  ‘ 

:no  evidence  of  marked  selling  pres-  g„o^.  for  delivery  of  the  new  per  .shaie  amounted  to  5  .2^ 

;sure  being  directed  against  any ;  .jpok  at  an  earlv  date.  million  dollars.  ,  ^ 

I  particular  section  of  the  list.  |  iji  iji  ‘  :yi  International  Nickel,  which  cus- j 

Issues  that  participated  to  the;  tomarily.  is  the  leader  on  the  Toron- 

j  great e.st  extent  in  this  irregular  1  Photo  Engravers.  ,0  Board  from  the  standpoint  of  ac- 

j  movement  included  Canada  Power  |  3  result  of  rnnsiderahle  eenn-  tivity.  lost  over  3  points  during  the 

jand  Paper.  Brazilian.  -Nickel.  Mont-|omies  effected  in  overhead  consistent  week.  This  is  due  to  bearish  sen- 
real  Power,  and  Bridge.  r,gnadian  .v.  vnimnp  nt  husinoas  '  timents  on  copper,  the  price  of  the  _ 


A  N  interesting  and  instructive  j 

commentary  on  the  fallacies  of  - 

psychological  phenomena  is  contain-  Toronto  Exchange  Features  De- 


VOLUME  UGHTER 


clines  in  Favorites — Brazil* 
ian  and  Nickel  Weak 

GYPSUM  ERRATIC 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

C  Toronto  Stock  Exchange 
'  ^Montreal  Stock  Exchange 
^  SAlontreal  Curb  Market 
V.  AV»  York  Curb  Market  (Assoaate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


11.  .4ustin  Ekers 


Gordon  G.  Cushing 


Ekers,  Cushing  &  Co. 

Nlembers  Montreal  Stork  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  *HArbour  2148 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  .Canada  Cenxent  Building 
MONTREAL 


Mara  &.  McCarthy 

IToronto  Stock  Exchange 
Memhrra<  Montreal  Curb  Market 

(.New  'York  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


W.  HAROLD  ^{ARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lc.-Col.  CARSON  McCORMACK 


Xlnrlosed  find  .  for  $. 


McDougall  &  Cowans 

IKembers  of  the  Montreal  Stock  Exchen;*! 

Members  of  the  Montreal  Curb  Markat 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN.  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Newbold  C.  Jonat  Brian  Heward  John  D.  Maepherson 

Jones  Heward  &  Co. 

Membersi 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

!?49  St.  James  Street,  Montreal 

Toronto  Branch:  38  King  Street  West 


HArbour 

61 3r 


Private  Wire 
Connections 
Montreal 
Toronto 
New  York 


ing  n  rather  dra.stic  decrease  in 
earnings?  for  the  first  seven  months 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Office 

1 

Uptown  Office  - 


-  -  275  P  otre  Dame  Street  W. 

Telephone  Harbour  6101* 

-  -  -  -  1476  Peel  Street 

Telephone  MArquette  I8J7* 

MONTREAL 


CREATE  MORE  JOBS 


BY  SPEQFYING 


dend  per  .share  amounted  to  5*2  ‘■ 
million  dollars. 

International  Nickel,  which  cus- 1 
tomarily.  is  the  leader  on  the  Toron- 1 
to  Board  from  the  standpoint  of  ac- 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  8385 


Established  1872 

L.  J.  Forget  &  Co. 

T.  W.  McAnulty  Paul  Goulet 

Members  Montreal  Stoch  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  '^’Marquette  8191 


BECOME  A  REGULAR  READER 

It  ooxtx  only  Ihrep  dnilara  a  year  for  regular  weekly  delivery  to 
B  Canadian  nddrexa. 

THE  FIXA.VtTAL  TIMES  ri  nLISHIXfi  V  O.',  LIMITED, 

6.11  Crula  St.  Weat.  Montreal. 

300  Bay  Street,  Toronto 


real  Power,  and  Bridge.  r,gnadian  volume  of  business  '  timents  on  copper,  the  price  of  the 

C  ottons  touched  a  new  high  level  Engravers  and  Electro-typers  metal  having  broken  definitely  below  I 

at  73  up  1*/^  points  fiom  the  previ-  earnings  for  the  current  year  are.  ex-l  the  11  rents  per  pound  mark,  in  face 

I  ous  close.  pected  to  he  on  a  par  with  last  year  i  of  large  consumptive  buying.  The  i 

' - -  ^  when  $3.19  a  share  was  earned  on  liberal  buying  of  copper,  which  cov- 

^  .1  Q.  /-vi  the  common  stock.  ers  the  requirements  of  larger  con- 

IxOrtn  otaT  Gfll  Projected  plans  to  enlarge  the  sumers  in  the  United  States  for  sev- 

Has  Shown  Growth  i  present  building  on  the  adjacent  :  eral  months  to  come,  suggests  the 

_ _  I  property  purchased  in  1929  are  beiri.g  j  view  that  the  market  is  close  to  the 

Toronto  Baroau  TUe  Finan.-ui  Tim.x  |  f business  has  recovered  ,  bottom.  At  the  same  time  the  fail- , 

I  a.,-  nil  I  to  something  like  normal  propor- ;  ure  of  the  metal  to  respond  by  even 

T  i  sales  of  .^orfh  star  dii  rotogravure  department, !  holding  its  position,  indicates  none  I 

Limited  have  shown  an  increase  now  housed  in  rented  property,  will  too  healthy  a  position.  While  In- j 
during  the  current  year  to  date  as  consolidated  with  other  ile- ;  ternational  Nickel  is  primarily  aj 

compared  *'’|th  last  year,  according  partments  of  the  business  with  the  |  nickel  enterprise,  nevertheless,  its  | 

jear  cnaea  Decemner  di.  1.  .J,  pro  ¥  *  ¥  »  ■  continue  to  be  a  factor  in  earnings 

fits  amounted  to  S-iSo.iy..  Dm-  Page  Mersey  Tubes.  I  nower. 

I  Current  rumors  on  the  street  arc!  Declines  of  2  points  or  more  in  B.  ] 

to  the  effect  that  Page  Horsey  is  con- !  A.  Oil.  Imperial  Oil.  McColl-Fron- 1 
00,  income  9-  s  ■  ^  j  templating  a  program  of  plant  ex- i  tenac  and  Superte.st  Petroleum,  and' 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finuhed  article  by  Canadian 
labour  and  Canadian  capital.  A  lut  of  Stelco  product*  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

WOBKS I 

HAMILTOX,  TORONTO,  MONTREAL,  LACHIN'E,  BRANTFORD, 
GANANORLE,  LONDON. 


.and  for  1929  $36,279  .and  the  .amoun^t  |  Toronto  at  an  early  date,  j  over  a  point  in  International  Petro- 

reserved  for  goodwill  was  $300,000.  |  ^-^,3 

The  mciease  m  sales  this  e  t,  P  assured  protection  of  the  com-  movements  in  this  group.  This  is  in 

sumably  is  attributable  to  eX ten-  pg^^.g  products  covered  by  the  Ben-  face  of  increases  reported  in  sales 
sions  in  distributing  facilities,  but  t  emergency  budget.  this  year.  The  future  earning  pow- 

is  regarded  as  satisfactory  tnat  busi-  _ _  ■  .  . 


Of 

PI 

■  />  3 


ness  could  be  maintained  during  a 
;  period  of  general  recession  in  busi- 
I  ness. 


In  IhU  Issue  .u  uuvu 

August  and  September  Sales  In 

Seeking  A  Solution  of  Interna-  Marked  Increase— 

!  tlonal  Economic  Problems.  ..  i  km  ■ 

I  Canada  Seriously  Concerned  Has  Wide  Market 

I  World  Economic  Conditions..  7  - - 

;  Wages  and  Tariffs .  8  According  to  rcHable  informatlor 

!  Advertising  Seen  As  Leading  reaching  The  Financial  Times,  a  con 

!  Factor  Business  in  Business  siderable  improvement  in  busine.s.s  ii 

I  Grow'th  ..  . .  10  !  *’®tog  experienced  by  Canada  Foun 

;  Pertinent  Facts  Concerning  Mine  j  dries  &  Forgings,  Ltd.,  in  the  pas 


pany  s  products  covered  by  the  Ben-  face  of  increases  reported  in  sales 
I  nett  emergency  budget.  this  year.  The  future  earning  pow- 

• -  er  of  B.  A.  Oil  Company  should  be 

/1BatS|\s  PAITMI\niPri  tnaterially  enhanced  by  the  big  pro- 
I  lINAIIil  rill  I  IvIlKlr  \  duction  already  established  by  the 
I  ViliiiU/il  1  vUIII/IaILiQ  company  in  the  Oklahoma  City  field. 

!  nflOfMPPn  fP  PAAfb  Massey-Harris  and  Cocksbutt  both 

;  BUSINESS  IS  GOOD  s 

!  -  were  down  about  3  points  and  Ser- ' 

August  and  September  Sales  In-  '’toe  Stations  and  Hamflton  Bridge 
dicate  Marked  Increase—  off  3  and  points,  respectively. 

Has  Wide  Market  Reorganization  of  C.  N.  R. 

According  to  rcHable  information  Board  In  The  Offing 

reaching  The  Financial  Times,  a  con-  - 

siderable  improvement  in  busine.s.s  is  A  reorganization  plan  i.s  under 


off  3  and  3Vs  points,  respectively. 

Reorganization  of  C.  N.  R. 

Board  In  Tlie  Offing 


Factor  Business  in  Business  i siderable  improvement  in  busines.s  is  A  reorganization  plan  is  under! 

Grow'th  ..  . .  10  !  fietog  experienced  by  Canada  Foun-  consideration  for  the  Canadian  Na- 

’rtinent  Facts  Concerning  Mine  dries  &  Forgings,  Ltd.,  in  the  past  tional  Railway  board  and  the  ap- 

Valuations  . .  12  couple  of  months.  This  is  most  pointment  of  the  new  directorate  by 

ace  Bay  Calls  On  Government  marked  at  the  old  .lames  Smart  phant  the  Federal  Government  is  impend- 


Glace  Bay  Calls  On  Government  |  marked  at  tne  old  .lames  bmart  plant  I  the  Federal  Government  is  impend- 

For  Distress .  13  •’f  Brockville,  which  supplies  such  a  j  jng.  It  is  understood  that  number 

:  British  Press  Dividend  Effects  of  large  proportion  of  the  market  in  !  on  the  board  w  ill  he  reduced  and 

Canadian  Tariff  . .  13  Canada  for  small  tools  and  general  that  every  province  will  be  repre- 

,  U.  S.  .May  Lower  Trade  Barriers  hardware  line.*.  It  Is  reported  that  |  gented  on  the  new  exccutiie  which 

Against  Canada .  14  s^tos,  w’hlch  had  shown  some  reces- 1  may  necessitate  alteration  in  the 

.4ugust  Building  Figures  Show  I  sion  during  the  summer  months  ,  present  statute  governing  the  point. 


Seasonal  Decline .  14  have,  in  August  and  September.  ^t  the  pre.sent  time,  the  directors  I 

Big  Saving  From  Lower  Rates  show-n  a  marked  increase  Septem-  authorized  number  15.  though  five 

On  Canadian  Apples .  15  her  business,  m  fact,  has  been  espe-  ]  are  really  ex-officio,  such  as 

Koyal  Commission  Asks  Immi-  elall^y  good.  ,  |  Sir  Henry  Thornton  and  some  ether 

gration  Into  Saskatchewan  . .  16  The  company  also  continues  to  re-  |  j,  officials,  including  the  deputy 

Sales  of  Life  Insurance  In  Can-  ceive  a  good  volume  of  busine.=s  <'*^ }  minister  of  railways,  who  is  Ihesov- 

Hfto  Lower .  1’ | ^  ^ ^rH  ernment  representative  on  the 

Good  Headway  Life  Insurance  In  recent  orders  received  has  heen  i  ,  . 

Great  Britain .  isl'^ome  particularly  heavy  pieces  of  i  _ 

Sees  Service  As  Basis  Of  Growth  ig  I  machinery  for  hydro-electric  and 

,  I  paper  majting  mills.  .lust  lately  there  i  tmployment  uecunes. 

Invesiors  ludex.  i  ^-ag  turned  out  what  is  stated  to  he  I  As  is  often  the  case  in  the  early 


Gas— the  Industrial  Fuel 

Gas  AS  AN  INDUSTRIAL  FUEL  promotes 
economy  by  eliminating  the  fuel  pile  and  at¬ 
tendant  labor.  It  assures  maximum  production 
through  instantaneous  heat  regulation  and  un¬ 
equalled  flexibility.  It  improves  quality  and  work¬ 
manship;  reduces  spoilage  to  a  minimum. 

Gas  furnaces  cut  production  costs  at  every  pc^t 
and  enable  fewer  men  to  do  more  and  better  work. 

They  assure  economies  in  time,  material,  labor  and 
expenditure  that  you  could  not  secure  otherwise. 
Complete,  accurate  information  is  available  without 
cost  or  obligation  on  your  heating  problems.  Call 
Plateau  4241 — Industrial  Gas  Division. 

••If  it’s  done  with  heat— you  can  do  it  better  with  Gas’* 

Montreal  Light  Heat  &  Power 


CONSOLIDATED 


107  Craig  West 


Montreal 


for  which  xend  The  Ftnnncinl  Timex  for  .  ainnfhs  to 


SUBSCRIPTIONS  1  In  Canada.  S.l.OI  a  j-enr:  SI.T.I  for  six  month-  In 
Great  Britain.  12*  a  year;  7*  for  *U  month.-.  In  Fnltcd  State* 
.83.50  a  yean  $2. CO  for  kIx  month*. 

Make  all  Cheque*.  Draft*  and  Money  Order*  payable  to  the 
Company. 


I  I  Abltibl . 

!  .Aluminium  Ltd.  . 

;  Am.ll.  Elprtrio  .. 

j  Ashpptoa . 

I  Aviation  Corp.  • 

I  r.a'vlf  Crain  .  .  . 

I  Bell  Telephone  . 

:  l^iazilian . 

'  C’anaiia  P  P  •  • 

Canaria  Paving  . 

;  Can  Bronze  .  .  • . 

,  Can.  Converters  . 

;  Can  Tnt.  Trust  . 
Can  Insnr  Sliarea 

P.  Pv . 

f'fira  ('nla 
Con.^niniPi's  Cas  .- 
'  (.•olgafe-PalmnItoP 
f'nrtis-rveiii 

City  f  'all  y . 

T>nni.  T>lsaf illera  .  . 
P<»ni.  Stes»l  (t  Cnal 
r>nin.  Textile  .  .  •  • 

'  Woollens 

Catineaii  Power  . 

!  rjf  n  Motor.s 
'  (Jen.  Steel  Wares 


,  I  paper  maj<ins  mills,  .lust  lately  there  Employment  Deebnes.  Power  Buildmg  -  -  107  Craig  West  ....  Montreal 

Tors  ludex.  i  ^-ag  turned  out  what  Is  stated  to  he  I  As  is  often  the  case  in  the  early 

5  Oyp.-um  Co .  the  largest  forging  of  its  kind  pro- I  autumn,  there  was  a  slackening  of  ' 

•  Imp.  Tobarrn  —  n ,  duced  in  a  Canadian  plant,  in  the  i  industrial  activity  at  the  beginning 
•'  Ini  to'''*"  ®"'"''*'''’  ^  form  of  a  motor  drive  shaft  for  the  j  of  Septembe-.  but  the  declines  in  ^ 

t**  Int’  ro«pr  o  to'anadian  General  Elertric  Co.  At  '  employment  this  year  were  greater  „  ,  .  — 

■">  Mi-coii-KrnntPnam  Ti :  the  Welland  works,  the  eompany  en- j  than  those  recorded  in  any  other  Oil  Production  From  South  j  plans  for  Hamilton,  which  will  In- 

Mmropoi.  Pimns  4  20 ,  joys  the  advantage  of  being  equipped  i  September  on  record  except  1924,  Alberta  New  Hivh  Level  I  expenditure  of  some  $3,- 

Nal' Grorerr'"  I  'a^e  care  of  a  diversified  char- I  when  a  similar  propo-tion  of  pay-  Lethbrid-e  ^  Oil  production  in '  ^'to’toate  a  number  of 

”  V  s  on  ,,  ;  0,1  arter  of  output.  While  a  consider- ;  rolls  was  involved.  The  numberon  .-outhern  Altierta  iumned  to  a  ngw !  ''°°^toerable 

’  racp-Hprany  ...  20  able  business  is  done  in  automobile  Inovrnli  however  eontiniied  larger  ,®?''tof'-nA'nerTa  jumpea  io  a  new  ^  employment-as  wel  as  distlnctlv 


Mrtropoi.  Pimra  4  20 ,  joys  the  advantage  of  being  equipped  i  September  on  record  except  1924,  Alberta  New  Hivh  Level  I  expenditure  of  some  $3,- 

Nil' Grorerr'"  I  'a^e  Care  of  a  diversified  char- I  when  a  similar  propo-tion  of  pay-  Lethbrid-e  ^  Oil  production  in '  ^'to’toate  a  number  of 

”  V  s  on  ,,  ;  0,1  arter  of  output.  While  a  consider- ;  rolls  was  involved.  The  numberon  .-outhern  Altierta  iumned  to  a  ngw !  ''°°^toerable 

I  |’"'T-”7aoy  ..  .  20  able  hiisine.ss  is  done  in  automobile  '  pgyroll.  however,  continued  larger  fj  ,  ,  j  month  of  Tune  ac- 1  u"lP  distinctly 

I  forgings,  it  also  handles  work  fo,  j  ,han  in  the  late  summer  of  any  JoSin^to  Li^es  Slished  bv^he  facilities-put 

a  o.mitty  Cann-rs  '.  i  r"*’’*  >■'’'•2'='  corporations  as  Canadian  I  other  year  for  which  data  a"e  avail-  Vho  I .  Toronto.  Hamilton 


•’  V.  S  Oil  .  .  ,  .  . 

'  ragp-Hi'fSf'y  .. 

1  P.  S.  of  X.  J.  . 
4  Powrr  Corp.  .  .  . 
'•  Oiialltv  Cannf»rs 
29  Power 

Knitting 

4  Rollaiid  Paper  . 

Saguenay  P.  <(•  r 
1  Sen’lt'o  Stations 
4  ShuN>rt  Corp...  , 
4  Simp.'sonia.  Ltri.  , 
Singer  .Mfg.  .  .  . 
4  s.  C.  pow  er  .  .  . 

Sun  IJfe  , . 

9  Walker . 

19  Wpg.  Elerfrie.  .  . 


}|  A  .4--  >  . . OTHPr  yPRr  lOr  wnirn  naia  a  e  avail-  Hfinartment  of  the  int<»rinr  hncoH  rtn  ‘  ,  «  iirtiijiiinn 

General  Electric.  Dominion  Bridge.  '  g^le.  except  1929  and  1928.  The  fhe  renS  S  onLa^ors  ^  I '''‘'’T'  ‘to- 

j!  Canadian  Allis-Chalmers.  <  amid, i  |  dominion  Bureau  of  Statistics  re-  [IL,  L tbn  P^ved  by  the  city  council.  The  main 


preceding 


ere  exp’ain- 
rold  T.  Mal- 
and  general 
uiiile  more 


3Iining  and  Oil  Companien. 


.A'~me  Clin 
B.  r.  Oilfirlris 
,  B'lrhanp  Mining. 

;  Central  Ciolri  . 
Clan  Mining  .  .  . 
Consol.  Smelters 
Tnt.  Nirkel  .  . 
Lake.  Shore  . 


1 1  j  Nora nria  ...  11 

12  j  Xorrion .  11 

1 1  Boan  Antelope.  ..  11 
11  Sherritt  ('*»rrion  11 
11  ,  Sudbury  Basin  11 
lit,  Treadwell  Yukon  .  It 
11  ,  Waite  Montgomery  li 

It  1 


';;,has  maintained  a  comparatively  i'  ^  The  production  figures  of  naphtha  in  .specific  details  were  gone  into  hv 

I  inroni  STIlT  irFVHOPOT  ""  “  Z.  h”  tr  'T,'  Nv"'  l"",- 

I  .M.D  IM)ISrR4  OKI  hi, 01  IM..  „s.8  on  August  1.  1930,  and  126.8.  vallev  also  produced  4  414  barrels  of  ".^toiPr  anq  Wagner  of  New  York 
-  A  comparatively  new  indust-y  has  119.1.  111.0,  106.2,  97.8.  94.2.  101.2,  ijght  crude,  the  remaining  3.282  bar-  men'ts"  P  improve- 

developed  in  Canada — the  maniifac-  94.8  and  89  8  on  September  1,  1929.  j.gjg  .Tune  total  coming  from 

ture  of  radio  sets  and  parts.  A  re-  1928,  1927,  1926.  1925,  1924.  1923,  j^g^  Coulee  field.  ■ 

port  on  the  industry  for  the  year  1922  and  1921.  respectively.  -  T,,p  Financial  Times  reaches  a 

■  1021^  st3tf?s  thfit  (Ik*  ViiIup  of  pro-  Mining,  transportation.  trRnP  finn  ri'f  ninv  ii  'iva'rit  at  u  a  if  it 'mix’  etince  nS  vna/naIsn  ««<i>  ‘a 

duction  was  $20,966,137.  an  incrLse  services  showed  heightened  activity.  TF,R3ri>.4T,  110RK  AT  HA-MILTO?!.  class  of  people  who  are  interested 


of  65  per  cent.,  compared  with  the  while  there  we-e  losses  in  construc- 
valuo  in  192S.  tion,  manufacturing  and  logging. 


I  Hamilton.  —  Terminal  station  im-  buy  iUTestment  securi- 

provements  and  grade  separation  ties. 


